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IIpoOiema rocyrapcTBeHHOro A0Jra
U MYTH ee pelieHus

3amxuna T. IO., cmyo. Il k. BI'Y,
Hayy. pyk. cm. npen. Xmypoeuu JI. B.

B coBpeMeHHOW MHpPOBOH 3KOHOMHKE OTMEYAeTCsl OBICTPBIM POCT 4HMCIIa
CTpaH ¢ OTPOMHBIMU 00BEMaMHU TOCYAaPCTBEHHOTO J0JITa U Ie(DUIUTOM OromKe-
ta. [IpakTHyeckn HET HU OJJHOTO TOCYIApCTBA, HE 3HAKOMOI'O C 3THUMH SBJICHUS-
Mmu. CerofiHs 3Ha4YUTENbHBII rOCYJapCTBEHHBII ONI UMEIOT TAKUE BBICOKOpA3-
Buthle cTpansl, kak CIIIA, SInonus, Kanana, I'epmanus, BenukoOpuranus. Poib
rOCYAapCTBEHHOIO J0Jra B XHM3HH IOCYAAapCTBa IOBOJIHO HEOAHO3HAYHA, €ro
HAJIMYUE UMEET KaK OTPHUILATENIbHbIC, TAK U IOJIOKUTENIbHBIC MOCISICTBUS JUIs
SKOHOMHUKH.

Pecniybnuka Benapych B cBOeM SKOHOMHYECKOM pa3BUTHU TaKKe CTOJIK-
Hylach ¢ HEOOXOQMMOCTbIO 3auMcTBOBaHUM. IocymapcTBEHHbIH oir Haiei
CTpaHbl UMEET TEHACHIMIO K YBEIHMUCHUIO, OCOOCHHO B IOCIEIHUE TOJbl, IPU-
YeM BHELIHUH JIonr pacteT ObicTpee, yeM BHyTpeHHUH. ITo undopmanuun Mu-
HUcTepcTBa puHaHCOB PecnyOnnku benapych, BHEIIHMIA TOCYIapPCTBEHHBIN JTIOJT
Bbenapycu na 1.01.2014 1. cocraBun 12,4 mapa nomt. CIUA, wimu 17,4 % x BBIT
(pu moporoBoM 3HaueHuu 25 %). Crnenyer ormMeTuTsb, uto Ha 1.01.2013 1. BHEwI-
HUI rocyaapcTBeHHbIH gonr coctasisut 12 mupa gosut. CIIA, nnn 18,9 % x BBII,
T. €. 32 2013 1. oH yBenmumics nouru Ha 20 % [1].

Buemnue rocygapctBeHHble 3aiiMbl B 2013 . ObIIM NpUBIEYEHBI Ha 2 MIIPI
429,6 mun nosut. CIIA: 880 mutH gomn. CHIA no kpeanTy AHTHKPU3UCHOTO (OH-
nma EBpA3DC; 533,3 mun nomt. CIIIA no kpeantam 6ankoB Kuraiickoit Hapon-
HoH PecrmyOmuku; 435,6 M nomwt. CHIA no rocynapcTBEeHHOMY 3KCHOPTHOMY
KpeauTy npasutenbcTBa Poccuu uis crpourenscrsa ADC; 440 muH nomn. CHIA
no kpeaury «banka BTB» Poccuiickoit @enepauuu; 140,7 man gomut. CHIA no
KpeauTaM MexayHapoqHOro 0aHKa PeKOHCTPYKIMU U pa3BuTus [1].

Crnemyer oTMETHTB, uTO PecnyOnuka benapych He OTHOCHTCSI K TEM CTpaHaM,
KOTOpBIE HECYT KPUTHUYECKH TSDKEIOE OpeMs BHEITHHX JIOJITOB, HO B TO YKe BpeMs
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OHO ISl 9KOHOMHUKH ycuiuBaeTcs. [lnarexu 1mo o0Cmy)KUBaHUIO TOCYAapCTBEH-
Horo jnoara Ha 1.01.2014 1. coctaBmiu 5,0 % K 10x0/1aM peciyOIMKaHCKOTO O/
skera U 5,6 % K BatoTHOU BeIpyuke (Ipotus 6,0 % u 2,9 % COOTBETCTBEHHO Ha
1.01.2013 r.) mpu noporosom 3Hauenuu 10 %. B 2013 r. moramenue BHeHe-
ro rocyAapcTBEHHOTO fonra coctaBmwio 1 mupa 995,8 mun nomn. CIIA, B T. 4.
1 mapa 646,9 mnu nomn. CIIIA — BeinosHeHUe o0s3atenbeTB nepen MB® o
kpenuty cTauA-0ait; 150 muH gomn. CIIA — no kpenuTam npaButenbcTBa Poc-
cum; 99,5 mma nomr. CLHA — Beimatel mo kpenuty banka skoHOMHYECKOTO U
couuanbHoOro passutusa Benecysnsl; 87,2 man gomt. CIIA — no kpeguram 6aH-
xoB Kuraiickoit Haponnoit PecnyOnuxy; 12,2 mun gonn. CIIA — no npouum
BHELIHUM I'OCYIapCTBEHHBIM 3aiimaM [1].

Ha uuctoit ocHoBe B 2013 . ObUIO pa3MeEIIeHO BHYTPEHHUX BAJIFOTHBIX T'O-
CYIapCTBEHHBIX OONHMTalui ISl IOPUAMYECKAX U (PU3NYECKUX JIUI Ha CyMMY
803,4 mura moyut. CLHA. TlocTyrmeHust OT pa3MeneH s BaIFOTHBIX TOCYIapCTBEH-
HBIX OONUranuii JUisl FOPUANIECKUX U (pU3NIecKUX JUIl (0e3 ydera ornepanuii mo
obmeny) cocraBuiu 949,2 mutn o, CIIA (B T. 4. 841,5 MuH qomn. — Juist Fopu-
nuaeckux aui 1 107,7 mua pomt. CHIA — i pu3nyueckux Jmil), a moraiieHue
BaJIFOTHBIX TOCYJIAPCTBEHHBIX oOnuranuii (0e3 yuyera ornepaiuii mo ooOMeHy) co-
crasuiio 145,8 mutn pomt. CHIA (B 1. 4. 95,9 MJTH 10171, — FOPUANYCCKUM JINIIAM
u 49,9 min gomt. CIIA — ¢usudeckum nuram) [1].

TakuM o0pasom, 1o maHHEIM MuHuCcTepcTBa (pruHancoB Pecmybmuku bema-
pych, B 2013 . npuBiIeY€HO BHEUIHUX U BHYTPEHHUX TOCYAapPCTBEHHBIX 3aiiMOB
B CBOOOJJHO KOHBEPTHpPYEMOHW BajroTe Ha oOmyro cymmy 3 mupxa 378,8 muH
nomn. CIIA, morameno — 2 mupn 141,6 mun nonn. CIIA.

HeBpIcokre TeMIbl SKOHOMHYECKOTO POCTa M YCHJIEHHE HETaTHBHBIX TEH-
JIeHIM B dKoHOMHUKe PecrmyOnuku Benapych B mepcrekTHBe MOTYT HETaTUBHO
MOBJIMSTH HAa CIIOCOOHOCTH 00ECIIEUYMBATH PACTYILUE BBIIUIATHI 110 TOCYAAPCTBEH-
HOMY JIOJITY, @ TAK)KE MPUBECTH K HEOOXOJMMOCTH HOBBIX 3aiiMOB. J{J1s1 pereHus
9TUX MPOoOIeM HeoOXonuMa peaan3alys KOMIUIEKCa MEPONPUITUIH, KOTOPbIE ObI
CIOCOOCTBOBAJIH 3aMEUIEHHIO POCTA TOCYAAPCTBEHHOIO JIONTA U €r0 CHIKEHHIO
B nanpHelieM. OHON M3 TAKMX MEP BUIUTCS ONTUMH3AIINS 00beMa U PECTPYK-
TypH3alHs PACXOA0B rOCYAapCTBEHHOTO OropKeTa. C Ipyroil CTOPOHBI, OTIOHE-
HUIO OI0/KETa MOXKET CII0COOCTBOBATH MPOIIECC pa3roCyJapCTBICHUS U IPUBATH-
3aI[1U FOCYAapCTBEHHOII COOCTBEHHOCTU. BaxkHy!0 pojb UrpaeT U NPUBJICUCHHE B
CTpaHy MHOCTPAHHBIX UHBECTUIIHI, YTO BEJET K COKPAIICHHIO OIOJKETHBIX pac-
XOZI0B Ha ()MHAHCHPOBAHHME KAMHMTAIBHBIX BIOKCHUH M yBEIHYEHHIO IOCTYILIE-
HUH B OIO/DKET 3a CUeT MOSBJICHUS HOBBIX HAJIOTOIIATENBIINKOB. Takum 0Opazom,
TOCYAapCTBEHHBIH JOJIT MOXKET IPUHECTH YIKOHOMHKE BECOMBIE BBITOJIBI U CTaTh B
OTIpeJICIICHHOM CTENIeHH KaTaln3aTOpOM SKOHOMHYECKOTO Pa3BUTHS, HO ISl TOTO
TpebyeTcs OTBETCTBEHHOE U PO(ECCHOHAIBHOE YIIPABICHUE UM.
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Banking systems: past and future

Knumoscrou A. 3., acn. BI'Y,
Hayu. pyk. npogh. Tuxornos A. O., 0-p K. HayK

Today’s world economy is still suffering the world financial crisis which
took place in 2008. This global recession shows that banking systems all over
the world are not quite stable and in order to protect the global economy from
further possible world financial crisis there is a need to improve banking systems
stability. Governments throughout the world are still trying to develop anti-crisis
programs. Anti-crisis program is a complex set of necessary measures which
provides a significant decrease of negative consequences from realized financial
risks during an economic recession. The anti-crisis program can be performed at
different levels: national level, local level and global level.

The main tasks of the anti-crisis program are the following: financial crisis
prediction, adequate and correct preparation to the crisis, providing the protection
from negative financial crisis factors, direct support of the banking activity during
financial crisis period, substantial reducing of negative consequences caused by
financial crisis, using different factors and consequences of financial crisis for
banking system development, liquidity support.

For too long the debate over the universal method of creating anti-crisis
program has been held by bankers and Finance Ministry officials. But still there
is no universal method of creating anti-crisis program. Some progress has been
made towards the goal of effective banking regulation and some fundamental
factors of banking system stability have been defined: development of risk
management systems in banks, methods of system risk estimation, development
of macroprudential supervision system, derivative system regulation.

A spectrum of mechanisms in risk management is available to identify potential
risks, to estimate these risks and to develop necessary measures to prevent the
realization of bad scenario or to decrease the negative impact of realized financial
risks. The existing risk management system doesn’t cover the connection between
volatility and liquidity on the market. Drawbacks of Value-at-Risk tool necessitate
using wider range of scenario modeling risk indicators during the system risk
estimation [1]. Also, it is very important to point out that banks are aimed at the
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