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PE®EPAT

Jumnomuas padora: 75 c., 16 puc., 3 tabmn., 49 uctounukos, 4 popmynsl, 1 mpu.

PAIIMOHAJIBHOE TIIOBEAEHUE, HWPPALIMOHAJIBHOE IIOBEJAEHUE,
[UTIOTE3A 5POEKTUBHbBIX PBIHKOB, TEOPUA HHEPCIIEKTHB, ®MTHAHCO-
BbIM PBIHOK, HEHOOBPA30OBAHUE AKTHMBOB.

OO0beKT: GUHAHCOBBIC PHIHKY KaK Pa3HOBUIHOCTHh PHIHKOB aKTHBOB.

IIpeamer: upparmoHAILHOE M pallMOHAIBHOE TIOBEACHUE HHBECTOPOB B MPOIIEC-
CE€ COBEPIICHMS TPaH3aKIMi Ha PIHKE aKTUBOB U CTEIICHb COOTBETCTBUS IICH, CPOPMHU-
POBABIIUXCS B Pe3yJIbTaTe dTUX TPAH3AKIUH, TCHCTBUTEIBHON CTOMMOCTH aKTHBOB.

Ilean padoThl: BRISIBICHHE IPUYHUH, GOPM M TIOCIEACTBUN PallMOHAIBHOTO U HP-
paIMoHATBHOTO TIOBEICHHS HA PhIHKAX aKTHBOB B YCJIOBHSIX HEOMPEICICHHOCTH M PHC-
Ka.

MeToabl HMCCIeAOBAHUS. AHAJTUTUYCCKUH, CpaBHEHHE, KiIacCH(pUKAIWS,
onucaHue 1 0000IIEHNE.

JlunimomHas paboTa MOCBSIIEHA BOIIPOcaM MPOSIBIICHUS pallMOHAIBHOTO U Uppa-
[IMOHAJILHOTO MOBEJICHUS Ha PhIHKAX akTUBOB. B paboTe paccMaTpuBaloTCsl TEOPUH, 10-
CBSIIIICHHBIE UCCIICIOBAHUSIM MOBEICHUS B paMKaxX Teopur (PMHAHCOB, & TaKXKe IMIIUPU-
YEeCKHE JIaHHbIC, CBUJICTEIbCTBYIOIIUE O PA3IUYHBIX THUIAX MMOBEACHUS, IEMOHCTPUPYE-
MBIX Ha PHIHKE aKTHUBOB.



PO®EPAT

JpimomHast pabora 3msmrdae: 75 crapoHak, 3 tadminel, 16 mamonkay, 4 Gpopmy-
7161, 49 BBIKAPBICTAHBIX KPBIHIII.

PALBIAHAJIBHBIA [TABOJ3IHBI, IPALIBIAHAJIBHBIA ITIABOA3IHEI,
I'IIOTA3A SPEKTBIVHBIX PBIHKAY, TOOPIS IIEPCIIEKTHIY, ®IHAHCABBI
PbIHAK, KOILITAYTBAPOHHE AKTBIBAV.

AD'eKT: (hiHAHCABBIS PHIHKI K aIMCHHIK PHIHKAY aKThIBAY.

IIpaamet: ipanpisiHAIBHBIA 1 palbIsTHAIBHBIA MABOA3IHBI (PyHIaTapay mnagdac
335IMCHEHHS TPAaH3aKIIbIi Ha PHIHKY aKThIBAY 1 CTYNEHb aJaBeHACI 1[3H, IITO cdap-
MaBaJlics ¥ BBIHIKY I'IThIX TPaH3aKI[blid, caripayiHara KOIITY aKThIBay.

MbsTa mpaubl: BbISYJIEHHE NpPbIYbIH, opMay 1 HACTYIICTBAY palbISHAIBHBIX 1
1palbIsIHAIBHBIX MMABOJI31H HA PHIHKAX aKThIBAy Ba YMOBaX HABBbI3HAYAHACIII 1 PBI3BIKI.

Metaabl AacjielaBaHHA: aHAJITHIYHBI, [apayHaHHe, Kiaciikalpls, amicaHHE 1
abaryJbHECHHE.

JpinnomHast paboTa npbIcBeYaHa MbITAHHSAM MpasBbl PALbITHATBHBIX 1 1pallbIsIHa-
JBHBIX MaBOJ31H Ha PbIHKAX aKThIBay. Y Mpalbl pas3risgaronla T30pbli, TPbICBEYaHbIS
JacielaBaHHsAM IMaBOJI31H y paMKax TIOphIl (piHAHCAY, a TakcaMa SMITIPBIYHbIA 1a]13€e-
HBISI, IITO CBEIYAllb IIPpa PO3HBIS ThIMNbI MABOJ31H, IITO A3MAHCTPYIOLLIA HA PHIHKY aK-
ThIBAY.



ABSTRACT

Thesis: 75 p., 16 fig., 3 tables, 4 equations, 49 sources

RATIONAL BEHAVIOR, IRRATIONAL BEHAVIOR, THE EFFICIENT
MARKET HYPOTHESIS, THE PROSPECT THEORY, FINANCIAL MARKET, AS-
SET PRICING.

Object: financial markets as a type of asset markets.

Subject: irrational and rational behavior of investors in the process of committing
a transaction on the asset market and the extent to which prices, formed as a result of
these transactions, are the actual value of the assets.

Objective: To identify the causes, forms and consequences of rational and irra-
tional behavior in asset markets under uncertainty and risk.

Methods: Analysis, comparison, classification, description and generalization.

Thesis is devoted to rational and irrational behavior in asset markets. In this pa-
per, we study behavior within the theory of finance, as well as empirical evidence about
the different types of behavior exhibited by investors in the assets market.
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