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B coBpemenHoil siuTeparype HayqHOTO M MPAKTUYECKOTO XapaKTepa Hcclie-
JIOBaHUIO CYIIHOCTH MOHATHS «(HHAHCOBAsI CTAOMIBHOCTEY MOCBAIICHBI pabOTHI
TaKuX 3apyOexKHbIX aBTopoB, Kak I. [Iunacu, k. Yant, @. Mummkus, 3. Kpoxer,
P. ®epriocon u ap. Cpeau TpyaoB OEIOPYCCKUX aBTOPOB HaMOOJIBIINI HayYHBII
MHTEpEeC Mo JaHHOW TeMe mpencTapisitor padotsl [1. B. Kamnaypa, a Taxke my-
omukanmu A. M. baiiko, A. ®@. T'anoa. Kpome Toro, mcciepioBanusi B JaHHOM
HAIIPaBJICHUHU OCYIIECTBIISIOTCS LIEHTPAIbHBIMU OaHKaMU €BPOICHCKUX CTPaH, a
taroke Snonnn, Kanansl, Poccuiickoii ¢penepamum.

®dopmar JaHHOU CTAaThH HE MPEATIONIATaeT PACKPBITHE ONPEIEICHIN TaHHOTO
HayYHOTO HOHSTHS, OIyOJIMKOBAaHHBIX BCEMH BBIIIEHA3BaHHBIMU aBTOPAMH, OJJHA-
KO HEOOXOMMO OTMETHTh, YTO CPEIU HUX CYLIECTBYIOT JIBa OCHOBHBIX IOAXOJa
K OIIpe/Ie/IEeHUI0 (PUHAHCOBOU CTAOMIBHOCTH, KOTOPbIE BOZMOXKHO OXapaKTepu30-
BaTh KaK «IpsSMOI» U «oOparHbIi». COIIacHO «IpsIMOMY» TOIXOAy (HHAHCO-
Basi CTAaOMIIBHOCTD ONPENENsieTCs] Yepe3 BBINOMHAEMbIC (MHAHCOBOW CHUCTEMOM
¢ynxuuu. B yactHoctu, EBponeiickuil neHTpanbHblil 0aHk cuutaer: «OUHAHCO-
Basi cTaOMIIBHOCTh MOXKET OBITh OMpeJielieHa KaK COCTOSHHE, PH KOTOpOM (u-
HAHCOBAsI CHCTEMa, KOTOpasi BKII0YaeT B ce0s1 (PMHAHCOBBIX MOCPEIHUKOB, PHIHKH
U PBIHOYHYIO MH(PACTPYKTYpY, CIIOCOOHA MPOTUBOCTOSTH IIOKAM M YCTPAHSTDH
(uHaHCOBBIE NMCOANTAHChI, TEM CAMBIM CHMKas BEPOSTHOCTh CEPbE3HBIX COOEB
B Iporecce (PUHAHCOBOTO MOCPEIHUYCCTBA, KOTOPHIE MPETATCTBYIOT S ()EKTHB-
HOMY HCIIOJIb30BaHHIO MHBECTHIIMOHHOTO MOTEHIMana coepexxenuit» [1, c. 7).
TToxoxyto mo3unuio 3aunmMaet u . [llunacu, MOCBATUBIINM HCCIEIOBAHUIO TaH-
HOro (eHOMEHa HECKOJIbKO (pyHIaMEHTalbHBIX pador, a Takxke I1. B. Kammayp
[2,c. 25].

«OO0paTHBIi» TOAXOJ CTPOUTCS HA YTBEPKICHHUHU, YTO (PUMHAHCOBAsI CTAOMIIb-
HOCTb — 3TO OTCYTCTBHE HECTAOWIBHOCTH. Takoro MHEHUs, HapUMeEp, IpUIEP-
skuBaetcs Jx. Yant, [lpeacenarens Kananckoit acconmanuu miarexei. Ilo ero
cl10BaM, «...()MHAHCOBYIO CTaOMJIBHOCTb BO3MOMKHO OIPEIEIUTh Yepe3 ee OT-
CYTCTBHE, a IMEHHO Yepe3 (PMHAHCOBYIO HECTAOWIIBHOCTD. .. PHHaHCOBas HecTa-
OWIILHOCTH TPEJICTABISIET COOOM TaKyH CUTYallUi0 Ha (PMHAHCOBBIX PBIHKAX, KO-
TOpasi BPEIUT WIN YrpoxaeT 3pPeKTHBHOMY (DyHKIIMOHUPOBAHUIO YKOHOMUKH)
[3,c.3]

Heo0xonumo oTMETUTD, UTO JAHHBIC TOIXOJBI M ONPECIICHHUS PACKPBIBAIOT
(hMHAHCOBYIO CTAOMIBHOCTH C MAKPOIKOHOMHUUECKONW TOUKH 3PEHUS, ONUCHIBAS U
000CHOBBIBAsI €€ 3HaYMMOCTb KaK JUI HALMOHAJIbHBIX SKOHOMUK, TaK U MUPOBOM
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9KOHOMHH B 11eJIOM. [Ipr 3TOM Helb3st 3a0bIBaTh O TOM, 4TO (pUHAHCOBASI CTAOHIIb-
HOCTb, 10 MHEHHIO aBTOpA JaHHOW CTAaThH, 3ap0XKIAeTCsl HA MUKPOYPOBHE U Ha-
XOIMTCS B TPSIMOH 3aBUCUMOCTH OT CTaOMIBHOCTH (DMHAHCOBBIX ITOCPETHHUKOB,
OCHOBHBIMH U3 KOTOPBIX B Halllel CTpaHe SBILSIFOTCS] KOMMEpUYeCcKue OaHKH.

Takum 00pa3oM, TEOpPETHYECKHE ACTEKTHl HCCIIENOBAHMS IKOHOMHYECKON
pupoabl GUHAHCOBOH CTAOMILHOCTH MPHUBOAAT K BBIBOLY O BOSMOKHOCTH U He-
00XOIMMOCTH CO3JIaHUS M peai3aliy KOHIEIIIHN YIIPABJICHNS CTA0MIbHOCTHIO
B KOMMepuecKHuX OaHkax. LIenbro Takoro yrnpasieHus SBISIETCS] COXpaHeHue OaH-
KOBCKOM CHCTEMBI B COCTOSIHIH, IPH KOTOPOM OHa OECIIPENITCTBEHHO MOXKET pea-
JIM30BBIBATH CBOM KITIOUEBBIE IKOHOMHUYECKHE (YHKIUH U MPOSIBIATH TOTOBHOCTh
NIPUHAMATh Ha ceOs pucK. JlaHHas 1enb MOXeT OBITh JOCTHTHYTA IIPH YCIOBUH
pELIeHUs CIIeTYIOMNX 3a1a4:

1) Mo BO3MOKHOCTH paHHEE MPOTHO3MPOBAHNE MOTEHIHAIBHBIX YTPO3 HECTa-
OMIBHOCTH (MMEIOIIMX KaK dHAOTCHHOE, TaK M K30I€HHOE MPOUCXOXKIICHHUE), B
TOM YHCJIE METOJAMH KOJIMYECTBEHHOTO aHAIIN3a,;

2) pamXHPOBaHUE BBIBICHHBIX YTPO3 IO BEPOSITHOCTH MX PEANN3AINH U CTe-
MIeHN HEeONaronpHusTHOTO BO3AEHCTBHS, KOTOPOE OHM MOTYT OKa3aTh Ha YCTOH-
YHBOCTH CUCTEMBI;

3) mpuHsTHE Mep IS TPEAOTBPAILEHHUS BBISIBICHHBIX YIPO3 ITyTeM JIMKBU/IA-
LUK WK OJIOKUPOBaHHUS (PaKTOPOB, CIIOCOOCTBYIOIINX MX pEalIU3aIiH;

4) co3naHre KOMIIEHCAIMOHHBIX MEXaHM3MOB Ul HHBEIHPOBaHHS d(dek-
Ta TOTPSICEHUH, PAa3BUTHE W IOSBICHHE KOTOPHIX HEBO3MOXKHO ITOJTHOCTBIO HC-
KITFOUHTD;

5) MOArOTOBKA WHCTPYMEHTApHUs JUIsl BO3MOXKHO OBICTPOW JIMKBUAALIUH I10-
CJIE/ICTBHH TeX HEONATONMPHUATHBIX COOBITHI, KOTOpbIe, HECMOTPSI Ha IPyTHe MPH-
HSTBIE MEpBbI, YK€ YCIIEITH ITPOU30HTH.

Kpyr maHHBIX 3a/1a9 ONpefessieTcsl MPUKIaIHbIMU CIISICTBUSIMU TEOPETHIE-
CKHX KOHLEHINH (PUHAHCOBOM CTAOMIBHOCTHU. [IpH 3TOM YyUYHUTBIBAIOTCS TAKUE €€
CBOMCTBA, KaK TUHAMHYIHOCTb PAa3BUTHsI, YACTUYHAS TIPOTHOZUPYEMOCTD U Orpa-
HUYEHHAs! JOCTYITHOCTb YIIPABICHYECKOMY HHCTPYMEHTAPHUIO.
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