B coBpeMeHHOM Mupe aBTOMaTH3MpPOBaHHAS OAHKOBCKasl CHCTEMa SIBIISIETCS
OCHOBOH YCICIITHOM JeATeILHOCTH OaHka. KpeauTHbIC U JICTIO3UTHBIC OTIepallnH,
yIpaBieHHe MacCUBaMH M aKTHBaMH, aHAJIN3 KIMEHTCKOW 0a3bl, GuHaHCOBOE
ynpaBsJieHne KINeHTaMH, CIOCOOHOCTh OOCITy)KHBAaTh KIMEHTOB 110 BCEW TEPpH-
TOPHHU CTPaHBI — 3TO TapaHTHUS BHICOKOTO KauecTBa OOCITY)KUBAHHS KIHEHTOB U
s pexTrBHON pabOTHI OaHKa.

B pamxkax mpoekTta ObUTH TPOaHATU3UPOBAHBI CTPYKTYpa, TPHHIHUITEL K METO-
net paboTel [JABC, a Taxke u3ydeHa ctannapTHas QyHKIHOHAILHOCTE SAP DM,
IT-pemienus Sap for Banking. Bbutn M3ydeHbl METOIMKH IIEHOOOpA30BaHUs Ha
MHUPOBOM DBIHKE JPAroleHHbIX METaJIOB, a TaKKe JETATbHO PaccMaTpHBAICS
nopsiiok  ycraHosieHus: HanmonaneubiM OankoM n ACBH «benapycOaHk» 1ieH
KYIUIA — TIPOJAKH JIPATrOLEHHBIX METAJJIOB B BU/Ie OAHKOBCKUX W MEPHBIX CIIHT-
KOB, @ TaKKe MPOOIEMBI U MEPCIIEKTHBBI Pa3BUTHSI PhIHKA JIPAarOLEeHHBIX MeTall-
noB B PecriyOnuke Benapyce.
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JeATeIbHOCTHL 0AHKOB HA PbIHKE
rocy1apcTBeHHbIX HleHHBIX Oymar B Pecnybuinke Besapychb

bonenkosa B. B., cmyod.Il k. BI'JY,
Hayy. pyk. Bepsunv E. B.,kauo. 3K. HayK, 0oy.

AKTyaJbHOCTB U3y4eHHUS chepbl (HOHIOBOTO PHIHKA HEOCTIOPHMA, BEAb PHIHOK
LEHHBIX Oymar — Ba)KHEHIIMH PBIHOYHBIH MepepacnpeneIuTeIbHbI MEXaHU3M
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(hMHAHCOBBIX PECYPCOB, ICHEKHBIX HAKOIUIEHHH MEXIy CyObeKTaMu X035 CTBO-
BaHUS, TOCYAAPCTBOM M HACEICHUEM.

Oco0yto ponb B pOpMHUPOBAHUM PBIHKA IIEHHBIX Oymar B PecrnyOnuke Bena-
PyChb UrparoT 6aHku. D10 00yCIOBICHO PsIIOM (PaKTOPOB. Bo-nepBbIX, PHIHKH LIEH-
HBIX OyMar U GaHKOBCKOT'O KpPEeIUTa TECHO CBS3aHBbI APYT ¢ ApyroM. Bo-BTOpbIX, B
PecnyOnuxe benapych npuHsaTa MOJEIb Pa3BUTHUsI PhIHKA LIEHHBIX OyMar, I03BO-
jstrolast 6aHKaM NPUHUMATh CaMO€ IIHMPOKOE YYaCTHE B €r0 (PyHKIIMOHUPOBAHUM.
B-Tperpux, OaHKH B HacTOsIEe BpeMsl SBJSIOTCS KPYHMHEHIIMMHU U €AWHCTBEH-
HbIMH B benapycu (puHaAHCOBBIMU WHCTHTYTaMH, OOJTaIal0IMMK 3HAYUTEIbHBIM
SKOHOMHYECKUM M MHTEJUIEKTYaJIbHBIM MoTeHIHanoM. Onepanuy Ha 3TOM phIHKE
ocymiecTBIsOTes HarmonaneHeIM OaHKOM M Oankamu. Ha mepBHYHOM pBIHKE
HarmonaneHbIit 6aHK 110 A0roBOpy ¢ IIpaBUTEIHCTBOM MPOBOAMT pa3MEIICHUE
TocymapcTBeHHBIX KPAaTKOCPOUHBIX U TOJITOCPOYHBIX OOMHTallUid — 3TO (QyHKIHS
HanmonaneHoro 6anka kak arenta [IpaBurenscta Ha PIIB. banku npu 3Tom siB-
JISIFOTCSI OCHOBHBIMH HOKYIATeNsIMU JTaHHBIX oOnuranuid. Ha BTopudHOM phIHKE
roCyaapCTBECHHBIX 6yMar TAKKC OCYUICCTBIIAIOTCA ONEpaluy KYIUIM-IIPOAAXKU
rocynapcTBeHHbIX oOnuranuii. HarponansHbIi 6aHK UX IPOBOIUT C LIENBIO PETY-
JIUPOBaHUs 00beMa AEHEKHOM Macchl B 0OpaIlleHUU U JIMKBUIHOCTH GaHKOBCKOM
cucTeMbl. B 3aBUCMMOCTH OT TOTO, 4YTO HEOOXOAUMO B JJaHHBII MOMEHT (yBENHU-
YUBATh WM YMEHbBIIATh JICHEKHYIO0 MacCy U JIMKBUIHOCTH) HanpoHansHbIi OaHK
0OBSBIISIET O HAIPABICHUH CIIEJIOK — MOKYIIKa, IPojaxa, MpsiMoe WIH 00paTHOe
PEIIO. [lns cokpaieHus JeHEeKHOH MacChl OOBSIBISETCS O MPOBEACHHN CACIOK
nponaxu obnuranuii win ooparHoro PEITO (HanmonanbHbli GaHK mpogaeT 00-
JATanuH, OaHKH UX TTOKYIAIOT M PacXOAyIOT Ha 9TO PECypChl — JIEHEKHAss Macca
W JIMKBUAHOCTH COKpaInaroTcs). J{yis 6aHKOB 1€ 3TUX OTNEpaIliil — perynupoBa-
HHUE COOCTBEHHOH JTMKBUIHOCTH. [TomydyeHre JOXOMHOCTH OT OOJIUralfid — 3TO HEe
OCHOBHas 11eJ1b. JIOXOMHOCTh Y HUX HeOOJbIIas (Ha YPOBHE CTaBKH pe()UHAHCH-
poBaHus).

OCHOBHBIMH AUCIIPOIIOPLMSAMHE PhIHKA IIEHHbIX OyMar benapycu B HacTosIee
BpeMsl SIBILSIIOTCS CIEAYIOLIHE: IpeodiataHue NEpBUYHOIO Pa3MELIeH s LICHHBIX
OyMar Impu Hepa3BUTOCTH BTOPUYHOTIO, @ TAK)XKE BHEOUPIKEBBIX C/IEJIOK 10 CpaBHE-
HUIO ¢ OMP)KEBBIMH; HEPA3BUTAs, KpaiiHE YIIPOILEHHAsI CTPYKTYpa HHCTPYMEHTOB
(BuoB) 1eHHBIX Oymar. IIpakTHuecKu He MCIOb3YIOTCS POU3BOIHbIEC [IEHHBIE
Oymaru, B OCHOBE KOTOPBIX JIeKaT 0a30Bble aKTUBBI BBULY OTCYTCTBHS JIMKBU/I-
HBIX 0a30BBIX aKTHBOB; HECOOTBETCTBHE CTPYKTYpPBI YUACTHHUKOB OEIOPYCCKOTO
(hOHIOBOTO PHIHKA COBPEMEHHBIM MEXK/TyHAPOIHBIM cTaHaapram [1].

[MonoxwuTenbHbIE M3MEHEHHUS Ha PHIHKE IIEHHBIX OyMar pecryOIUKH ObUTH
OoTMeueHbI dKcriepramu BeemupHoro 6anka 1 MB® B 000011eHHO# olieHKe (Bu-
HAHCOBOTO CeKTopa. benopycckuii peiHOK 1eHHBIX Oymar B 2011 romy BbIpOC 1O
qUCITy clienoK B 1,4 pasa. [To o6opoTaM CeKTOp rocylapCTBEHHBIX [IEHHBIX Oymar
3ansu1 80% Bcero OMPKEBOTro phIHKA [2].
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[MoTenmman U1t pocTa 0CTaeTcs elle T0CTaTOYHO BEICOKMM. B gacTHOCTH, Ce-
TOIHS Pa3BUTHE PHIHKA IEHHBIX Oymar cIep)KUBAIOT HEJOCTaTOUHAsT aKTHBHOCTD
MIPOLIECCOB NPHUBATU3ALNH B CTPAaHE M KOJMYECTBO [IEHHBIX Oymar B 0OpalieHuy,
a TaKk)Ke OTCYTCTBHE KOJUICKTUBHBIX HHBECTOPOB. [10Ka eTMHCTBEHHBIM HHCTHTY-
TOM Y HAaC BBICTYMAIOT OaHKH, KOTOPBIE BEIKYIIMIIN ITOYTH BCE OOBEMBI BBITYILICH-
HbIX oOnuranuid. [To mpuYnHE HEKOTOPBIX OrPAHMYCHUH CTPAXOBBIC KOMITAHUH
HE CTPEMSITCS BKJIAJIBIBaTh CPEJCTBA B MOKYIKY obnuranuii. Kak ciencreue — Ha
PBIHKE OTCYTCTBYET 30pOBasi KOHKYPEHIIHSI.

Jlns pasBuTust HopMaibHOTO (hoHI0BOTO phIHKA B PecnyOnuke benapych Tpe-
OyeTcs 3aHATh YETKYIO M OJJHO3HAUHYIO TIO3UIIMIO B OTHOILICHUH BEIOOpA NaIbHEH-
IIMX YKOHOMHUYECKHX Npeodpa3zoBanuii B pecryonuke. [Ipogonkenne npuBaTu-
3aIi1, Y9acTHe HHOCTPAHHBIX MHBECTOPOB B ONEPALMIX Ha BHYTPEHHEM DPBIHKE
W TIPOYHE MepHI, O3HAYAIOINE EePEXO] K PeasbHOMY 3aIlyCKy PHIHOYHBIX MeXa-
HU3MOB, SIBJLIFOTCSI IEPBBIM 1 HAaHOOJIee BAKHBIM YCIIOBHEM JUISl Pa3BUTHS PhIHKA
LIEHHBIX OyMmar, 6e3 KOTOPOTro BCE OCTAIbHBIC OKAXKYTCS MaT03PEeKTHBHBIMH.

PasButuio GoHIOBOTO PhIHKA OKaXKET CONCHCTBUE aKTUBU3AIMS OTHOIICHHIH
rocyaapcTBa U 4acTHOTro Ou3Heca. OIHUM M3 CIIOCOOOB TAKOTO B3aMMOACHCTBUS
SIBIISIETCSL TocyaapcTBenHo-4acTHoe mapTaepcTBo (I'UII). AxTyampHOCTH prMe-
nenus [UIT B Hameid pecnyOauke TPYIHO nepeoiieHnTh. Oco00ro BHUMaHHS Tpe-
OyeT GoHIOBBII PBIHOK. J{J1sT MPUBIEYEHHS OTIOTHUTEIBHBIX HHBECTHIINH 4acTo
UCTIONB3YeTCs CXeMa, KOTZa IO MPOEKT BBITyCKAloTCsl eHHbIe Oymaru. /1o Ha-
Yaja peann3alyy MPOeKTa dTH LEeHHbIe OyMaru He SIBISIOTCS 00ecredeHHBIMU.
3anHTepeCcOBaHHBIE MHBECTOPHI MPUOOPETAIOT MX M Ha MX OCHOBE BBITYCKAIOT
CBOM, 00€CTIeUeHHBIE 3aJJ0TOBBIM UMYILIECTBOM. B UTOre peanu3yronuicst IpoexT
noy4JaeT HeoOXOIMMbIe MHBECTHIINH, & 3aNHTEPECOBAHHBIE JIUIIA —IOTIOIHUTEIb-
HBIH 10x0x. TakuM 00pa3oM, BEITYCK HEHHBIX OyMar Moji KOHKPETHBIH MPOEKT HOo-
3BOJISIET: MTPUBJICYD JOTIOTHUTEIbHBIE HHBECTUIINH; 3apaHee ONPEACTHTh CPOKH
yCIIOBHSI 00513aTENBCTB, YTO 00seryaetT (PMHAHCOBOE U HAJIOTOBOE IJIAHUPOBAHMUE.

BrinreHa3BaHHbIE MEPHI SIBISIOTCS ONPENEIIIIONINMHE, 0e3 HUX BCE OCTaJIbHBIE
HE MO3BOJIAT JOOUTHCS MPEBPALIEHHs OTEYECTBEHHOTO PHIHKA IIEHHBIX Oymar B
TIOJTHOTIEHHBI MHCTUTYT, TIO3BOJISTIOIININ PEIIaTh BaKHEHUIITNE 3a1a9l COBPEMEH-
HOTO YKOHOMHYECKOTO Pa3BUTHSI.
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