BCETO YeXOCJIOBAIKOro UMIopta u 25% skcropra ObUI0 cBsi3aHO ¢ [epMaHueit
[4, c. 129]. C npyroii cTopoHBI, UMEHHO OT ['epMaHUU UCXOAMIA OMACHOCTD JIJIs
HE3aBUCUMOCTH YeXocioBakuM B cBsA3M C npokuBaHueM B Cynerckoil boremun
3,5 MITH HEMEIIKOTO HACEJICHHUS, UTO B CBOIO O4YepeIb 00YCIOBHIO MOIUTHIECKYTO
opueHTanuio YexocloBakun Ha «BEIIMKUE JiepikKaBb» — AHMMI0 1 Opaniuro,
C KOTOPBIMH OHA CBSI3bIBaJIa FAPAHTHN COXPAHHOCTH CBOEH rOCyAapCTBEHHOCTH.

Takum 00pa3oM, MOXXHO YTBEpXKIarh, 4yTO B pykax «[pama» okazamuch Bce
Ba)KHEHINNE HAIIPABJICHUS! BHEIIHETIOIUTHYECKON JESTEIbHOCTH PECITyOIuKy, a
MIPUOPUTETHAS POJIb B BBHIPAOOTKE BHELIHEIIOJUTUYECKOro Kypca YexocimoBakuu
MIpUHAIekKaNa IPe3uIeHTy Macapuky 1 MUHUCTPY MHOCTpPaHHbIX Jen benemry.
A TeppuTopHuanbHas 0IM30CTh [epMaHuU CO BCEMH BBITEKAIOIIUMHU OTCIOZA MO-
CJICZICTBUSIMH HAJIOXKMJIA CYIIECTBEHHBIN OTIIEUaTOK Ha BEIpabOTKy UexocioBaku-
eif cBoe BHEIIHEH MOJIUTHKH.
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AHAJIU3 NPEUMYIIECTB CO3TaHUSA
COBMECTHBIX 001IECTB ¢ OTPAHUYEHHOH 0TBETCTBEHHOCTHIO
B PecnyOiinke benapych n Poccuiickoii @enepanun

HKooeesckas E. B., cmyo. IV k. BI'JY,
Hayu. pyk. Jagvioenxko M. B., kano. ucm. Hayx, ooy.

CoBMecTHOE OOILECTBO C OrPaHUYEHHOM OTBETCTBEHHOCTHIO — 3TO OZHA U3
Hanbolee MPUBIIEKATELHBIX OPraHU3aMOHHO-TIPABOBBIX (OpM BeIeHMs OU3He-
ca ¢ yJaCTHeM MHOCTPAHHOTO KaluTaia. A eINHbBII PEIHOK TaMOKEHHOTO COI03a
OTKPBIJI HOBBIC BO3MOKHOCTH JJIsI HHOCTPAHHBIX WHBECTOPOB 110 BBIOOPY MecTa
CO3JaHusl IPEANIPUSATHS.
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[pu cozmanum mr000H OpraHU3aly OOJBIIOE 3HAUYCHHE UMEET IPOIecC pe-
rucTpaunu U popMupoBanus ycraBHoro ¢Gonga. B bemapycu rocymapcrenHast
perucTpanusi OCymecTBIsieTcs B TeueHne 15 aHel co qHS MOAauu 3asiBICHUS U
JIOKYMEHTOB ee yupenutensiMu [1, cT. 86], a B Poccun maHHBIN CPOK COCTaBIsieT
5 mueii [2, cT. 8], mpu 9TOM JOKYMEHTHI MOTYT OBbITh IIPEICTABICHbI B 2JIEKTPOH-
Hoi opme [2, ct. 12]. B PecnyOnuke benapych He ompenenseTcss MUHUMAIb-
HBII pa3Mep ycTaBHOro ()oHAA Ul COBMECTHBIX OOIIECTB C OrPaHUYEHHOH OT-
BETCTBEHHOCTBIO, OJTHAKO JI0JIsI MHOCTPAHHOTO MHBECTOpPA JOJDKHA ObITh HE Me-
Hee 20 Toic. pomut. CHIA [1, ct. 82]. B Poccuiickoit ®@enepanyy oH cocTaBisieT
10 TBIC. poc. py6. [3, c. 14]. Kpome Toro, B benapycu on nomkeH ObITh chopmu-
pOBaH B TeueHHUe 2 JIeT CO JHS rOCYJapCTBEHHON peructpanud, a B Poccuiickoit
Oenepann — B TEUEHHE T0Ja, IPH 3TOM Ha MOMEHT TOCYJapCTBEHHON pPeru-
CTpaluy YCTaBHBIN KaluTaJ J0JDKEH OBITh OTUIaYeH YIPEUTENIMHA HE MEHEe YeM
HanosnioBuHy [1, ct. 87; 3, ct. 16].

ITpu paccMOTpeHHH JBIOT, MPEAOCTABISEMBIX MHOCTPAHHBIM HHBECTOPAM,
CJIeyeT OTMETHTH X cIalyro NpopadOTaHHOCTh U MPOTUBOPEUNBOCTH B POCCHIA-
CKOM 3axoHozarenscTBe. Hanpumep, @enepanbhblii 3akoH «O0 MHOCTPaHHBIX HH-
BecTulMsAX B Poccuiickoit Deneparumy npeycMaTpyuBaeT, 4To JIbIOTHI [0 YIUIaTe
TaMOXXEHHBIX IUIATE)KEH MOTYT MPENOCTABISATHCS TOJBKO IPH OCYLIECTBICHUU
HWHBECTOPOM IPHOPUTETHOTO MHBECTUIIMOHHOTO TpoekTa. OJHAKO TOBAPHI, BBO-
3UMBbIE B Ka4€CTBE BKJIAJIa B YCTaBHbIM KallMTal POCCUICKON OpraHu3alum, 0CBO-
OOXKAAIOTCSl OT OOJIOKEHMSI TAMOXKEHHBIMH TOIDIMHAMHU M OT HaJlora Ha J00aB-
JICHHYO CTOUMOCTH [4; 5, ¢T. 150]. Takum 00pa3om, 3aKOH, KOTOPBIN IPUHAMAIICS
C IIENBIO 3aIUTHl IPAaB WHOCTPAHHBIX MHBECTOPOB, OTPaHUYMBAET MX IPABO HA
0CBOOOKIICHUE OT YIUIATHl TAMOYKEHHBIX TUIaTeKel 10 CPAaBHEHHUIO CO CIIeIHAIIb-
HBIM 3aKOHOJIaTEIILCTBOM.

CornacHO 0enopycCKOMY 3aKOHOIATEeNbCTBY HHOCTPAHHBIM HHBECTOPAM
IIPEOCTaBISIETCS OoJee IMPOKUI CIIEKTp JbroT. [Ipn 3akiro4eHny HHBECTHLIU-
OHHOT'O KOHTPAKTa MHBECTOP MOJIy4aeT IPaBO Ha CTPOUTENILCTBO OOBEKTOB OIHO-
BPEMEHHO C Pa3pabOTKON MPOEKTHOW AOKYMEHTALM, IPHOOPETeHUE B apeHay
3eMEJIbHOIO yyacTKa 0e3 MPOBEeJEeHUs ayKIUOHA; OH 0CBOOOXKIAETCS OT YILIAThI
BBO3HBIX TAMOYKEHHBIX MOLTUH U HAJIOTa Ha J00ABIEHHYIO CTOUMOCTD [P BBO3E
Ha Teppuroputo Pecrry6nmuku benapyck TexHOJIOrHYECKOTo 00OpYIOBaHHS, OT-
YHCIICHUH B WHHOBAI[HOHHBIE (DOHIBI HA CPOK NEHCTBHS WHBECTUIIHOHHOTO J0-
roBopa u zip. [6].

Takum 00pa3zom, Oeopycckoe 3aKOHOIATEIHCTBO B OOIACTH CO3JaHUS CO-
BMECTHBIX OOLIECTB C OIPaHWYEHHOW OTBETCTBEHHOCTBIO M NPEIOCTABICHUS
JIBTOT MHOCTPAHHBIM HHBECTOPAM MOYKHO CYMTaTh Oosee mpopaboTaHHBIM U Ona-
TONPUATHBIM, HEXKEMH poccuiickoe. W 1is MOBBIIEHUST UHBECTUIIMOHHOW MpH-
BJeKaTenbHOCTH PecryOnuke Bemapych HeoOX0auMMO cienarh akieHT Ha HHPOp-
MHUPOBaHUHN MHOCTPAHHBIX UHBECTOPOB 06 HUMCIOIIMXCA MPEUMYIICCTBAX CTPAHBI.
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OPI" Berynuna B XXI Bex B kauecTBe rocyapcTBa, BHEITHSS TIOIUTHKA KOTO-
poro criocoOHa OKa3bIBaTh CEPbE3HOE BIMSHHUE Ha MEKIyHApOAHBIC OTHOILCHUS
B 11eJ0M. ['epMaHus cerojiHs BbICOKOpa3BUTas eBpoINelcKas Aep)kaBa, UMeromas
6onbiioit Bec B HATO, kpynHeiiieM BOCHHO-TTOJIUTHYECKOM OJIOKE, CTPEMSILEM-
Csl K aKTUBHOMY YCHJIEHHUIO CBOEro BIUSHUS B Mupe. [lo okoHUaHUM XOIOIHOM
BOIHBI ['epMaHMs cTaja OJHUM M3 OCHOBHBIX MHUIMATOpOB 0OHOBIeHUs HATO
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