VhenpHbIN BEC OTTPYKEHHOH HHHOBALMOHHOW NMpoayKiuu Takke B 2009 1. o cpas-
Henuto ¢ 2008 r. cokparmiicst Ha 30%, a B 2010 r. mo cpaBHenuto ¢ 2009 r. yBeauuuics
MOYTH B 2 pasa.

Wtak, MOXXHO OTMETHTB, 4T0 2009 TO/I CTan KpUTHIECKAM JUISi HHHOBALIMOHHO
AKTHBHBIX MPEANPUATHI CTpaHbl. DTO0 00YCIOBICHO, HA HAI B3IVIS[, BIUSHUEM MH-
poOBOro (hMHAHCOBOTO KPU3UCA M CBS3aHHBIMU C HUM KPH3HCHBIMU INPOSIBICHUSIMHU
B cTpane. Hecmotps Ha To, uto B 2010 roxy mo cpaBaenuto ¢ 2009 romom B 11e1oM Ha-
METHJIOCH TIOBBIIICHUE HHHOBAIHOHHOW aKTUBHOCTH B MAIIHHOCTPOCHUH, 00BEMHbIC
TOKa3aTeln, XapakTepu3yIoue ee, Bce ke He nocturiu ypoBHs 2008 roxa. [pexnae
BCETO, 9TO SIBJSIETCSI CIIEACTBHEM HEIOCTATOYHON (MHAHCOBON IMOIEPKKH CO CTOPO-
HBI TOCYIApCTBA, BHICOKOH CTOMMOCTH HOBOBBEICHMU, HU3KOTO MHHOBAIIMOHHOTO TI0-
TEHLMaga OpraHu3alui, HeJoCTaTKa COOCTBEHHBIX ICHEKHBIX CPEACTB, HEIOCTATOu-
HOH pa3pabOTaHHOCTH 3aKOHOJIATENBHBIX JOKYMEHTOB PETYIUPYIOIUX 1 CTUMYIHPY-
OIIMX HHHOBAI[HOHHYIO JIEITEIbHOCTh, HEPA3BUTOCTH PHIHKA HOBEUIIINX TEXHOIOTHH.

Jlns mpenomiieHnsT HeraTUBHBIX TEeHACHIMH B MHHOBALMOHHOM DPAa3BUTHHU KO-
HOMHWKH CTPaHbI (B YaCTHOCTH OTpACIH MAIIMHOCTPOSHHMS) U Tepexojia Ha TEXHOJIO-
ruu 5-6 yKiIajoB HeoOXoAuMa LieJICHANpaBIeHHas, yCUIEHHas paboTa UNHOBHUKOB,
YYCHBIX, HAyYHBIX HcCieoBareneil B cepe, Kacaroleicss MHHOBAIIMOHHOM JIesITeIb-
HOCTH.
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Ciusinus u norjiomecHus B (l)I/IHaHCOBOM CEeKTOpe

Tapoans M. I1., cmyo. Il k. BI'DY,
Hayy. pyk. Bawxesuu FO. b., macucmp 5K. Hayk

Ha coBpeMeHHOM 3Tare pa3BUTUSL MUPOBOM SKOHOMHUKH MHTEHCHU(DUKALMS IIPO-
LIECCOB CIIMSIHUS U IIOIVIOLIEHUSI KOMIIAaHUI SIBJISIETCS OMHOM U3 Hauboliee akTUBHO 00-
CY’KIJA€MbIX YKOHOMHMCTAMHU TE€HJCHIMI KOPIIOPATUBHOIO Pa3BUTHUSA, HAXOMALIECH Kak
CBOUX 3allUTHUKOB, TAK U KPUTUKOB. BOJIBIIMHCTBO KOMIIAHUII MUpa B TOT MM UHOM
MOMEHT CTaJIKMBAIOTCS C IPOOIEMOI BBIOOpaA CTpaTerMy KOPIOPATUBHOIO Pa3BUTHUS,
OIIPEAEIIAIONIEH OCHOBHBIE HANPABICHHs PACIIMPEHUS NEATEIbHOCTU MPEANPUATHSA-
KaK B HallMOHAJIbHBIX, TAK U B MEXKIyHApOAHBIX paMKax. Ilo3ToMy nepen HUMU CTOUT
BBIOOD, KAKOH ITyTh BBIOPATh JUIsl JOCTIDKEHUs cBoUX Leneil. OqHOoM U3 Takux crpare-
Ui SIBJIAETCS CTPATErys CIUSAHUS U MOIVIOIECHUS.

CausiHMs ¥ HONIOMIEHHUs. — CJIOXKHBIE MHOTOMEPHBIN U MHOTOACIEKTHBIH Ipo-
Lece, KOTOpbIi TpeOyeT OorpoMHBIX (DUHAHCOBBIX 3aTpar, a TAKXKe YJacTHUs BBICOKO-
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KBATM(UIUPOBAHHBIX CIEHAIUCTOB PA3IHYHOTO NPOQHIst. CIUSHAS U TOTIOMICHHS
B KpPYIHBIX MacIITabax MOTYT PEeCTPYKTYPHUpPOBATh IIeJble OTPACIH U 3aTparduBaTh
MPAKTUYECKU BCECYOBEKThI HE TOJIBKO HAIIMOHAILHOW, HO M MUPOBOW 3KOHOMUKH. [1o-
9TOMY 3Ta TeMa SIBJISETCS OXHON M3 HauOoJiee aKTyaJ bHBIX B YCIOBHSIX COBPEMEHHO
mo0anu3aluy 1 Iubepanu3aluu.

B mocnemaue roasl BO BceM MHpe OaHKOBCKHI OM3HEC MEpekXHBaeT TPyAHBIE
BpEeMEHa, CBSI3aHHBIE C TMOTepeil OaHKaMH TPaJHLIUOHHBIX WH()OPMAIMOHHBIX Mpe-
HUMYIIECTB U YCUIICHUEM KOHKYPEHIIMH CO CTOPOHBI HEOAHKOBCKHUX (PMHAHCOBBIX TIO-
CpeaHuKOB. Pa3BuTre MH(OPMALIMOHHBIX TEXHOJIOTHI HEM30EKHO BEACT K OOJbIleit
JOCTYITHOCTH MH(MOPMALIH U CHIKEHHUIO CBS3aHHBIX C OTUM H3/IEpXKeK OaHKOB, B pe-
3yJIBTaTe Yero OONBIIMHCTBO OAHKOBCKHX YCIyT MOTYT OBITH IIPEJOCTABICHBI U JIPY-
TMMH DKOHOMHYECKHMH areHTaMH, KOTOPbIe MOTYT BOCIIOJIBb30BAaThCS MOSBUBIICHCS
BO3MOXKHOCTBIO AocTymna K nHdopmarmu. [ToTeps 6aHKaMi MOHOTIOJIBHOTO TTOJIOMKeE-
HUA B cepe OAHKOBCKHX YCIYT U YCUIICHHE KOHKYPEHIIMH CO CTOPOHBI APYTHX arcH-
TOB 00YCJIOBIIIN CHIDKEHHE OAHKOBCKOM MapykKu 1 yCHJIEHHE KOHIIEHTPAIMY KalHuTaia
B OaHKOBCKOM cektope. [To cTpaHam MpokaTHiIach BOJHA OAHKOBCKHX CIWSHU, MO-
TUBHPYEMBIX PA3IMYHBIMU MPUYMHAMHU, HO UMEIOIIUX B CBOCH OCHOBE CTpEMIICHUE
K YKPEIJICHUIO PHIHOYHBIX NO3UIMI OAHKOB 3a cUeT IuBEepcU(HKALNN UX Ollepanuii,
pacuIMpeHns KJIMEHTCKOH 0a3bl u reorpaduueckoit sxkcnancuu [ 1, ¢.63—70].

CnusHyue MOXeT ObITh AOCTATOYHO 3G (PEKTHBHBIM crIocoOOM B O0pb0E ¢ KOH-
KypeHIHEH, T.K. KOHCOIMIUPOBAHHBIH OaHK MMEET BO3MOXKHOCTh DKOHOMHTH 3a CUET
UCIIOIb30BaHus d(pdekTa MacmTada U, TaKUM 00pa3oM, CHHKaTb CTOMMOCTb CBOUX
ycIyr ans KnueHToB. KpoMe 31oro, Mexxay 6aHKkaMu IIPOMCXOAUT Iepeaada UMeroLe-
TOCsl OMBITA, YTO MO3BOJISET MOBBICUTH AP PEKTUBHOCTL paboThl OaHKa [2].

CnustHYSL ¥ TIOTTIONIEHHST B UHAHCOBOM CEKTOPE OTPAKAIOT OOLIYIO TEHICHIIHIO
CJIUSIHUH U MOIVIOLIEHUH B MUPOBON 3KOHOMHUKE B 11e10M. Hanboubliee KoInuecTBo
C/IEJIOK 10 CJIMSHHSIM M TOTIOLICHUsIM ObuIo coBepiieHo B 1995 . B aror nepuos
B EBporieiickoM coro3e cBOM KanuTal 00BEIHHIIO OONBIIOE KOINIECTBO OAHKOB, MIPH-
YUHOHI 4eMy HOCIIyXKUja UHTerpauus esporneickux 3xoHomuk. Eciau B 1988 1. konu-
4ecTBO cneliok easa gocturano 600, To B 1995 r. ono cocrauio 2300.ITocie 2000 1.
KOJIMYECTBO CAENOK rmouuio Ha cnaja. Ho HaunHas ¢ 2002 1. 00mIas CTOMMOCTD CHIENIOK
O CITUSIHUSIM U NODJIOIICHUSIM B OAHKOBCKOM CEKTOpPE MMeJia TSH/ICHIHIO K POCTY, Ta-
KM 00paszom, pocturay 600 mapa pour.B 2007 1., 4TO SBISETCS MAaKCUMAaIbHBIM
nokasaresniem 3a nepuo 1988—2011 rr. ITo cocrostauto Ha 2011 1. nons puHaHCcOBOrO
CEKTOpa B 00IIEM 00bEME CHIEJIOK IO CIUSHUSAM U IoNIomeHusM coctasisier 20%,
ycTymnasi TONBKO dHEPreTH4eckoit orpacin. HecMoTpsi Ha HeraTHBHBIC ITOCIEICTBUS
kpuzuca 2008 r., B pMHAHCOBOM CEKTOpe HAOIIOHAaeTCsl TEHICHIMS K POCTY KOJIUYe-
CTBa U CTOMMOCTH CIMSHHUH U TIOTIOMICHUI 1 MPUOIMKEHHIO K JTOKPU3UCHOMY YPOB-
HIO aKTUBHOCTH MPOBEICHUS CAENOK [3].

AHanu3 AMHAMHUKH TPOLECCOB KOHCOJMHMIALMH KaliTana IoKa3al, 4ToO aKTHB-
HOCTb UCIIONB30BAHUS CIENIOK 110 CIHMSHHSAM H IOIVIOMICHUSAM B (DMHAHCOBOM CEKTO-
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pe B TEUCHHE MOCIEHNUX JIBYX JECSATUIETHI MOCTOSHHO pocia. [IpuunHamMu ganHOTO
pocra SBUJIOCHh YCHIICHHE KOHKYPEHIIMU B (PMHAHCOBOM CEKTOpE, Ha3peBIas HeoOXo-
JMMOCTBIO TEXHOJIOTHYECKOTO Pa3BUTHUS YIaCTHUKOB PBIHKA, 000CTPHUBIIASICS HOTPEO-
HOCTbH B IUBEPCU(DUKAIINY CIIEKTPa ¥ CHUYKEHUH CTOMMOCTH NPEIOCTABISIEMbIX YCITYT.
Pe3ynbraToM KOHCOIMAALUMH (PUHAHCOBOIO CEKTOpa CTajla PecTpyKTypU3alus oTpac-
JIM, CONPOBOXKAAIOIIASICS, C OJHOM CTOPOHBI, pOCTOM 3()(HEKTUBHOCTH AEATEIBHOCTH
ee CyOBEeKTOB, C JIPyroil CTOPOHBI — CHU)KEHHEM HX YSI3BHUMOCTH K ITOCIEICTBHSIM
KPHU3UCHBIX SIBICHUH B MUPOBOW YKOHOMUKE.
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3ansaTocTh u 6e3padornua B Pecnydinke benapych

Tepyc K. O., cmyo. Il k. BI'DY,
nayu. pyk. npo@. I'vpro C. I1., kano. oK. Hayk

CocrosiHHE TaKNX KaTerOpHid Kak 3aHATOCTh M 0e3paboTHLIa SBISETCS aKTyaTIbHBIM
JUISL UCCJICIOBAHMS, T.K UMEHHO OT HETO 3aBUCHUT MaTepUalibHasi U MOpaJlbHas yCTOHIHU-
BOCTH YEJIOBEKa, BO3MOKHOCTb €0 COLMAIBLHOIO MPOIABMKEHHS, YAOBIETBOPEHHOCTH.
BespaboTuniia BeeT kK 000CTPEHUIO COLHANTBHBIX TPOOIIeM, TTIoTepe KBaTH(UKAIIUH, BbI-
3bIBaeT POCT MpecTyNHOCTU. B coBpemeHHBIX ycioBusix PecnyOmuka benmapycs, kak
1 OOJIBIIMHCTBO CTPaH, CTOJIKHYJIACh CO Bce Ooliee 00ocTpsitoIeiicss mpoOieMoi 3aHs-
TOCTH HaceJIeHUsI, MHOTUE NPoQecCuu ceifuac TepsIoT CBOX BOCTPEOOBAaHHOCTD, UTO
MOATBEPIKAACT aKTyalbHOCTb JAHHOM TEMBI U AJIs HAlllel CTpaHbL.

BzanMoOTHOIICHNST TOCYAApCTBA U TpaxaaH B cepe TPYAOBOH IESTENbHOCTH
permamenTupyercs yactbto 2 cr. 41 Koncrurynun Pecryonuku benapycs u 3akoHom
Pecniyonmuxu benapycs «O 3anstoctu Hacenenus Pecriyonuku benapyck» oT 15 nions
2006 1. Ne 125-3. B cooTBeTCTBUM € 3aKOHO/ATENILCTBOM PecnyOmnuku benapych 3aHs-
TOCTB ONpPEeISIeTCs] KaK JesTeIbHOCTh MPaKIaH, CBSI3aHHas C YIOBIETBOPEHUEM JINY-
HBIX ¥ OOLIECTBEHHBIX TOTPEOHOCTEH, HEe MPOTUBOpEUallast 3aKOHOAATEIbCTBY U IIPU-
HOCSIIAas UM 3apaboTHYIO IUIATy, JOXOJ, BO3HATPAXKICHUE 32 BHIIOJIHEHHYIO padoTy.
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