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MHorue npeanpusiTHs B IpoLecce CBOeH NeATeTbHOCTH CTAIKUBAIOTCS ¢ BOIIPO-
COM HEXBaTKH ()MHAHCOBBIX U MaTE€PUANIbHBIX PECYpCOB, HHAUe TOBOPSI, HYKIAIOTCS
B MHBECTHUIIUSAX.

WHBeCcTHINKN — KITIOYEBOH dJIeMEHT (PMHAHCHPOBAHUS HHHOBAIMHN, TMHAMUYHO-
TO Pa3BHUTHS NPEIIPHATHS, HAXOISIIETOCs B YCIOBHAX MOCTOSIHHOM TpaHcdopmaryy.
[IpuBneyenne NPSIMBIX HHOCTPAHHBIX WHBECTHLHUH SBISETCS TPHOPUTETOM JIESITENb-
HOCTH TocyaapcTBa. Hanmune MHBECTHLMI M MX IPaMOTHOE HCIOJIB30BaHUE MO3BO-
JsieT 00eCHeYuTh KOHKYPEHTOCIOCOOHOCTh, hopMupoBaHue Oynymied JTOXOOHOCTH
MPEANPHUATUS U TIOBBILICHUE ero LeHbl. OTKa3 OT MPHUBJICYCHUS MHBECTUIMIA CErOIHS
O3HAuyaeT 0TKa3 OT Oyyliel IpUObLIM U PABHOCUIILHO JE3UHBECTULIMAM.

WuBectnnun B Pecniyonuky benapych MOCTymaloT B MEHBIIHX, 4eM HEOOXOAUMO,
pa3Mepax, XOTsl B HACTOSIIEe BPeMsl B PECITyONIMKe CIIOKUINCH OJaromnpHsTHEIE yc-
JIOBUSI JUIsl MHBECTHLMH. B mocnennue roapl HaOmogaeTcst MONOKUTEIbHAS TCHICH-
LUsl IOCTYIICHUs] UHOCTPAHHBIX BIIOKEHUH B peallbHbI CEKTOP YKOHOMHUKH pECITy-
omuku (0e3 6ankoB) [1, ¢.113].

3a saHBapb-ceHTI0ph 2011 I B peabHblil CEKTOP 9KOHOMUKH MHOCTPaHHbIE HH-
BecTopbl BIoxuin 12,6 mupa. nomnapos CLIA maBecTunmii, uto B 2 pasa Ooibiue,
4yeM 3a stHBapb-CeHTA0pH 2010 1. OCHOBHBIMH MHBECTOPAMHU OpraHU3aluil pecyoim-
K1 ObLTH cyOBEeKTHI X03s1iicTBOBaHMs Poccnn (47,8% 0T BceX MOCTYNUBIINX HHBECTH-
i), Coenunennoro Koponesctsa (21,3%), Kumpa (7,8%), ABctpun (6%). [TosTomy
OrpaHUYUTCSA TeMH (PUHAHCOBBIMH PECypcaMH, KOTOPBIMU pacIonaraeT rocygapcTBo
HEBO3MOXKHO. Hambonblime CyMMbI BaJOBBIX MPSIMBIX WHOCTPAHHBIX WHBECTHIIUI
ObUIM HaNpaBIIeHbI B Opranu3anuu Tpancnopra (44,7% ot Bcex NpsMbIX HHBECTULIHI),
toprosiu (41,6%), npomsinennoctu (7,3%) [2].

Ha ocHOBaHMHU TOTO MOXHO CHIeNIaTh BBIBOJ, YTO MHOCTPAHHBIN KamnTal MpH-
men B PecriyOnuky benapych B OCHOBHOM B OTpaciiu, 00eCIIeUNBAIOIIIe HHBECTOpaM
rapaHTUPOBAHHBIE 10XOAbL, @ TAKXKE B OTPACIIU ¢ OBICTPON OKYNaeMOCTbIO BIOXKEHUH.
3apyOexHble MHBECTULIMY NIPAKTUUECKU HE YYaCTBYIOT B CO3JJAHUM B PECITyOIIHKE CO-
BPEMEHHBIX BBICOKOTEXHOJIOTHYHBIX MMPOM3BOICTB M YCIIYT, KOTOPBIE CMOIIIK OBI KO-
PEHHBIM 00pa30M N3MEHUTH CIIOKHBIITYIOCS BHEITHEAKOHOMHYIECKYTO CIIEIUATH3ALIUI0
cTpaHsl. VX pe3koe CHIKEHHE B HAyKy M HayqHOE 00CITy)KHBaHUE (PaKTUIECKH Clielia-
JIO JMHAMHWYHOC Pa3BUTHUEC B CTPAHC CO6CTB€HHBIX TNCPEAOBLIX U HayKOéMKI/IX TIpou3-
BOZICTB IIOYTH HEBO3MOXKHBIM.

PabGoTs! Ha rOCY1apCTBEHHOM YPOBHE I10 IIPUBJICUEHUIO B CTPaHy UHOCTPAHHOIO
KaruTana J0JDKHBI BKITIOYATh:

— pa3pabOTKy KOHLENIUY IPUBICUEHUS UHOCTPAHHBIX MHBECTUINH, €€ 00CyxX-
JeHue u yreepxaenue [Ipesunenrom;
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— IPUHATHE JOMOJHUTEIbHBIX 3aKOHOB M JIPYTHX 3aKOHOAATENbHBIX aKTOB CIIO-
COOCTBYIOILIUX HPUBIICUEHHIO HHOCTPAHHBIX HHBECTOPOB B PECITYOITUKY;

—CO3/IaHUE CHUCTEMBI TOCYAAPCTBEHHOI'O YNPABJICHUS MPOLECCOM MIPUBICUEHUS

HWHOCTPAHHBIX HHBECTOPOB.

OOUMM yCIIOBHEM CTHUMYJIMPOBAHHS PUTOKA HHOCTPAHHBIX MHBECTUIIMHN SIBJIS-
eTCsl KaK MOYKHO OoJiee ckopasi craduim3anusi PUHaHCOBOTO MOJIOKeHUs B PecryOmnu-
ke benapyce. [Ipobnema nprBiiedeHNs] ”HOCTPAHHBIX HHBECTUIIMI OIDKHA OBITH YBS-
3aHa C JIpyroi, He MeHee BaxkHOM i benapycu, npodieMoii — 3aluTol HHTEPECOB
OTEYECTBEHHBIX MTPOU3BOAMUTEINIEH 1 OrpaKACHUEM UX OT YPE3MEPHON KOHKYpPEHIIMH.
s ctumynupoBanust [TMU B 5KOHOMHKY CTpaHbl HEOOXOAUMO:

*  YAYYIIUTh UHBECTUIIMOHHBIA KJIMMAaT U YBEIUUUTh NPECTUXK CTPaHbI;

* COXpaHUTH CTAOMIBHOCTH 3aKOHOJATEIbCTBA;

e caenarb 0ojee JOCTYIMHBIMH CHCTEMY HAJOTOOOJIOKEHUS U MPOLEIYPY TaMOXKEH-
HOTO 0(OPMJICHHUS TOBAPOB;

* cTaOWIN3MPOBATh CUTYAIMIO HAa BAJIIOTHOM PBIHKE,

* 1npeoOpa3oBaTh rOCYIapCTBEHHBIE MIPEANIPUSATHS B OTKPHITHIE aKIIMOHEPHBIE 00IIe-
CTBa, a 3aTe€M IPOBECTH MX IMPUBATU3ALUIO C YYACTHEM HMHOCTPAHHBIX HOpPHUINYE-
CKHUX JIMLL;

* co3Iarh onpeeNéHHbIe YCIOBHs Al pa3Menenus B Pecryonuke benapych ¢umm-
QJI0B KPYIHEUIINX MHOCTPAHHBIX OAHKOB M IPEICTABUTENILCTB MEKAYHAPOIHBIX
KOMIIaHWH, Kopriopanui, padoratomux co crpanamu CHI, bantuu u Bocrounoi
EBporbl. Takoil 1moaxo/] MO3BOJIHT 3HAYUTENHHO YAYYIIATH PaOOTy IO MpUBIIEUe-
HUIO (PMHAHCOBBIX PECYPCOB U 0OCITY)KMBAaHHIO HHBECTUIIHOHHBIX TTOTOKOB.

Ha Hamn B3misi/, npeuioyKeHHbIe Mephbl caenaroT Pecnyonuky benapych npusie-
KaTeJIbHBIM U, YTO CaMoe€ IVIaBHOE, O€30MacCHBIM U BBITOIHBIM MECTOM JUIs 3apyOerk-
HBIX KaIIUTaJIOBJIOKEHUH.
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