HBIX KaJIbKYJSAIMH. DTO CBA3aHO C YCTAHOBICHUEM HpeJieNia, 10 KOTOPOro MpeAnpusiTue
MOXXET CHU3UTh LIEHY MPH MaJJCHUH CIPOCa Ha €ro NPOAYKIIMIO WITH C 1IeJIbI0 OCBOCHUS
olpeNieTIeHHOr0 phiHKa. [loBbieHne 3(hGEeKTHBHOCTH (YHKIIMOHHPOBAHUS TPEIPHU-
SITUSI, UCTIOJB30BAHUS €ro0 TEKYIIUX 3aTpar, SKOHOMHS ChIPbS, MaT€pPUaJIOB, TOTUINBA,
9HEPIUH, Jydlllee UCIIOJIb30BaHNEe OCHOBHBIX (DOHIOB TPYHAOBBIX PECYPCOB — BCE ITO
HaXOJIUT BBIPAXKCHHE B YBEIMYCHUH BBINYCKa MPOAYKIIMU M CHIXKCHUH ee cebecTou-
MOCTH, 4TO JIeJIaeT ITOT ITOKA3aTeb BAKHBIM HHCTPYMEHTOM B 00Oph0E 32 palroHau-
3aIUI0 TIPOM3BOJICTBA, CTPOTOE COOMIOICHNUE PEKUMA SKOHOMUH. ITO 0COOCHHO BaKHO
B YCJIOBHSX YIOPOJKaHHUS JOOBIYM CHIPbS. M TOIUIMBA, BO3PACTAHUS TPAHCIIOPTHBIX 3a-
TpAaT Ha UX JIOCTABKY M3 OT/IAJICHHBIX PaliOHOB.

VYcTaHOBUTH pe3epBbl CHUKEHHS Ce0ECTOMMOCTH | 1aTh OLIEHKY padOoTHI 10 HC-
MOJIb30BAHUIO ATUX BO3MOXHOCTEH MO3BOJIAET aHANN3 XO3IUCTBEHHON JesATEIbHO-
ctu npennpusaTHi. C ero MoMOIIbIO BHIPa0ATHIBAIOTCS CTPATeTUSl W TaKTHUKA pas-
BUTHUS, OOOCHOBBIBAIOTCSI TIAHBI M YIPABICHUYECKHE DPELICHMS, OCYIICCTBISACTCS
KOHTPOJIb 3 MX BBITIOJIHEHHEM, BBISIBIISIIOTCS PE3ePBBI MOBBIMEHNUS YPHEKTHBHOCTH
MPOU3BOJICTBA, OIICHUBAIOTCS PE3YJIbTATHI ICATEIBHOCTH (PUPMBI, €€ IOAPA3/ICIICHUI
u paborHukos [3].

O eKkTuBHOE MIIAHUPOBAHUE CEOCCTOMMOCTH TMPOAYKIMU TMO3BOJIUT TOOUTHCS
NPENPUSTHIO TTOTYYeHUsT HanOobiiero 3pQexra ¢ HAMMEHBIINMH 3aTpaTaMH, KO-
HOMHHU TPYJOBBIX, MaTePHAJIbHBIX U (PMHAHCOBBIX PECYPCOB, & TAK)KE MAaKCHMHU3ALIUH
MPUOBLITH.
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Fpelll/lﬂ — AHAJIN3 IKOHOMHUYECCKHUX l'[pOﬁJ'IEM U UX NPUYINH

JIsnuna A. B., @unonuyk P. B., cmyo. Il k. [pI'Y um. A. Kynanwl,
nayu. pyk. Bumyn C. E.,
KaHO. 9K. HAYK, O0Y.

Bompoc o mprumHax kpusuca B [penuu akTyalleH B CBSI3M C TEM, YTO 3TO IIPO-
Grnema He Of1HOM cTpaHbl, a Bcell eBpo3oHbL. [ToTeps JoBepust kK HecTaOMIbHBIM CTpaHaM
9TOTO COI03a BEZET 3a CO00Il CHIKEHHE CIIpoca Ha MX eIHHYIO0 BaIOTy — eBpo. baH-
KpOTCTBO [perm MoXeT IPUBECTH K pa3Baily eBPO30OHBI U yaapy Mo OaHKaM, MHOTHE
U3 KOTOPBIX HE BBIAEPXKAT IOTEPU JECATKOB MUIUIMAPAOB €BPO.
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Eme 1o BCTyIUIeHHUs B €BPO30HY TIaBHBIE MAKPOIKOHOMUYECKHE TIoKazarenu [ pe-
MU OTpaXkasll HecTaOMILHOCTh 3KOHOMUKH. [Tpupoct BBII Ob11 camblii Huskuil B EB-
porie, a ypoBeHb HHOIISIINE — OJIMH U3 CaMbIX BRICOKHX. Kpome Toro, rpedeckoe mpaBu-
TEJILCTBO IUIATHIIO CaMbIe BHICOKHE MIPOLICHTHI 110 TOCYAAPCTBEHHBIM OOIUTaIIUsIM.

HemnocpencTBeHHO 10 BCTYIUICHHS B 30HY €Bpo [perus cymerna 3Ha9uTeNbHO MO
KOPPEKTHPOBaTh CBOM 3KOHOMHYECKHUE ToKa3arenu. K nmpumepy, B pe3ysibrare yxKecTo-
YeHHs! ICHSKHO-KPSJUTHON MOJUTHKH B CTPAHE YIAIOCh COKPATHTh Ae(DHIUT rocynap-
CTBEHHOTO Oroypkera 70 2% ¥ CHU3UTh HHQILU0 10 2,6 %. OnHako, HapsiLy ¢ 9THM,
0CTaBaJMCh MOJ BOIPOCOM MHOTHE APYrHe BHYTPEHHUE MPOOIEMBI, U BBEICHHE €BPO,
Ka3aJI0Ch, JJOJDKHO OBUIO PEIIUTh MHOTHE U3 HUX.

Tem He MeHee, XJIBIHYBIIMH B CTpaHy JEUIEBBI WHOCTPAHHBIM KalUTal XOTb
U TIOJICTETHYJI BHYTPEHHHUH CIIPOC, OTHAKO BBI3BAJI MOBBIIICHHUE IICH U, KaK CJIC/ICTBHUE,
YBEIHUYCHHUE 3aTpar Ha pabouyto cuiy. 3a nepuos ¢ 1997 mo 2008 rr. moTpeduTebeKIe
neHsl B [ perun Beipocin Ha 47 % (B eBpo3oHe B 11e10M Ha 27 %), a cpeaHsis 3apaboTHast
miara ¢ 2000 . Ha 80% (B eBpo30HE B 11eJI0M — TOJBKO Ha 23 %). YienbHblid Bec co-
[IMAJIBHBIX TpaHC(HEPTOB 3a ITOT ke mepuor yseauumics Ha 5,0 .. ¢ 13,9 no 18,9%
BBII, B TO Bpemst kak B eBpo30oHe B 1enom ymenbmmwics Ha 1,0 mm. ¢ 17,1 go 16,1 %.
Takum 00pa3om, rocyaapCTBEHHBIC pacXojbl Ha AyIy HaceleHus B ['peruu 3a nepros
¢ 1997-2007 rr. Bipociu Ha 140 % (B eBpozone — nHa 40%) [1, c. 20-21].

OJ1HaKo TpH CTPEMHUTEIBHOM POCTE 3apabOTHBIX IJIAT CYIIECTBEHHOTO MOBBIIIE-
HUS IPOU3BOJUTENLHOCTH Tpyaa B [perun He mpomsonuio. B 2007 . aToT mokazarensb
ObL1 Jinib Ha ypoBHe 71% ot cpennero B 30He eBpo. Jlist cpaBHeHust B Mrtanuu oH
coctaBun 89 %, Ucnanmm — 93 %, Upmangum — 104 %, ['epmanun — 110 %, Opan-
i — 115 %, Hunepnanasr — 122 % [2].

Curyanuro ycyryOMIH TakKe HEKOTOpBIe M3MEHEHHs, IPOUCXOIIne B chepax
npousBozacTa u ycuyr [peun. C 1997-2007 rr. u Tak HeOOIbIIAS 10T TPOMBIIIICH-
Horo npousBozcTsa B ooseme BBII cuusunack Ha 2,5 %. B 310 e Bpems 1eHbI Ha yc-
JIyru pociu Ha 1,3 TPOIEHTHBIX MMyHKTa ObICTpee, YeM ILIEHBI Ha TOBaphl (B €BPO30HE
omnepexaroruii poct coctaBmi 0,6 %), 4TO OTPa3MIIOCh HETATUBHO Ha CTPYKTYPE IKOHO-
MHUKH B 1107163y cepsl yeayr [1, ¢. 20].

Henp3st He OTMETHTb, YTO MONOOHBIE MeTaMOP(HO3bl HMETH TAKXKe U HEKOTOPBIH
nosnoxuTenbHbl d3Qdekt. K npumepy, cpennerogoroit npupoct BBIT ¢ 1997-2007 rr.
cocraBui 4,1 % (4eTBepThlii OKa3arenb B eBpo3oHe). bonee Toro, ecnu B 1995 . BBII
Ha Tyury HacesieHus B I peruu Obi1 Ha 61 % Huoke, yeM B ['epmanuu, To B 2008 . — yixe
Toibko Ha 29% [1, c. 21].

OjHaKo, TMOCJe BHE3aHO MPHIICANIET0 MHPOBOTO (PMHAHCOBOTO KpH3HCA, yXKe
B 2009 r. rocymapcrBenHsli qonr I'perun Bipoc Ha 16,1 % u noctur 125,7% BBII,
a cerogHsa oH u BoBce cocrasisier 140% BBIT win 240 mipa. espo (stero 2011) [3].
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Hedumur 6romxera B 2009 1. coctaui 1enbix 15,4 % BBII, yBenn4nBIIUCH TEM CaMbIM
Ha 6% 10 CpaBHEHUIO C MPEebIIYIIUM TofioM [3] (3a mepBoe MOIyrogue HBIHEIIHEro
roza oH cHuzmics 1o 12,7 %) [2].

OnuuM u3 miaBHBIX (DakTOpoB (pUHAHCOBBIX IpobieM ['pennu sBuseTcst 10X0I-
HOCTb TOCYIAPCTBEHHBIX OOJHTaIMi, KOTOpBIe OBLIM BBHIMTYIICHBI HA MOKPHITHE Iedu-
[IUTa TOCYAApCTBEHHOro Oromxera. K mpuMepy, 10XOOHOCTb AECATHICTHUX IPEUECKUX
obmuranuii 3a mocieaaue 2 roga mogasack Ha 12 % ot 5% k cBoeMy uctopuaeckomy
MakcUMyMy Bblie 18 %, 11 9T0 He cMOTPsI Ha IPUHATHIH Iu1aH ciacenus B Mae 2010 romy.
Curyanuro nogorpeBaer O0ezpadoruia, kotopas B okrsiope 2011 . cocrasmia 16,5 %,
TEM CaMbIM IIPEBLICUB HOPMaJIbHbIM, MAKCUMAJIbHO JOIYCTUMBIN ypOBEHb B 5,5 pasa,
KOTOpHIi coctanisieT 3 %. OMHOM U3 TIIaBHBIX PUYKUH BBICOKOH 0€3padO0THIIBI IBUIOCH
COKpAIlleHHE LITaTa COTPYAHUKOB XO3SHCTBYIOIIMX CYyOBEKTOB, UTO CBSI3aHO C YBEIHNYE-
HHEM 3aTpar Ha OIuIaTy Tpy/a.

Taxoke, Hy)KHO OTMETHUTb U TO, YTO MOCJIC BCTYIUICHHS B €BPO30OHY CTENCHb 00S-
3aTeIbHOCTH BBINIOJIHEHNS! KPUTEPUEB KOHBEPIeHIIMU pe3Ko cHmxkaercsa. Kpome storo,
JI0 BCTYIUICHUSI B BAJIIOTHOE O0BbEAMHEHHE CTPAaHA HAXOOUTHCS B COBEPIICHHO OPYToif
9KOHOMUYECKOH cpejie, ueM IOocie, I03TOMY T€ WHCTPYMEHTBI M TIOJXOJbl, KOTOpbIE
HPUMEHSUIICH paHee, MOTyT cTaTh HedhekTuBHbIMU. VIMeHHO 110 9TuM npuuuHam I'pe-
1M1, BCTYNUBIIAs B 30Hy eBpo B 2001 I, He TOJBKO HE pelInia CBOU IIaBHbIe MpoOITe-
MBI, HO U IproOpesna HOBLIE.

Hcxonst u3 Bcero BBIIECKAa3aHHOTO, MOYKHO CIeJaTh BBIBOJ, YTO MpoOieMsl [pe-
IIUY HAYaJILCh HE C IIPUXOIOM MUPOBOTO KPHU3HCa, a 3340Jro 10 Hero. MUpoBoi Kpu3uc
JIMIIb HAIYISTHO TIPOJIEMOHCTPUPOBAIL, YTO MOXET OBITh CO CTPAHOM, €CIIM HU COIO3HBIE
rocyapcTBa, HU PyKOBOJACTBO CaMOI 3TOMH CTpaHBblI He CIEIIAT OCYIIECTBISTE PEryIHpo-
BaHUE, HAIIPaBJICHHOE Ha CO3/IaHUE TO//IePKaHIE PIHOYHBIX METOJIOB X035 CTBOBAHUS
B c(hepe PKOHOMUKH, U, B YACTHOCTH, B 001aCTH (PMHAHCOB.
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