52% (B 2006 1. — 18,5%), Ha 0110 OPTHENbHBIX U MPOYUX WHBECTUIMIT MTPH-
uwtoch 48% [3].

[Tpo6emMbl (hrHAHCUPOBAHIS WHBECTUIIMIA B OCHOBHOM CBSI3aHbBI C HEZOCTA-
TOYHON Jimbepaiu3anneil 9KOHOMUKH, HECOBEPIIEHCTBOM CHUCTEMbI HAJIOT006JI0-
JKEHWST, HEPAa3BUTOCTBIO YACTHOTO CEKTOPa ¥ (DOHIOBOTO PHIHKA, OTPAHUYEHUSIMU
MIPOrPaMMBbI TPUBATH3AINH.
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JJIeKTPOHHbIE TOCYJapCTBEHHbIE 3aKYIIKH:
3apyOe;KHBII U 0T€YeCTBEHHBIH OIbIT

Hababnuex P. A., cmyo. IV k. BI'9Y,
nayy. pyx. Knumuens JI. C.,
Kauo. 9K. Hayk, 0oy,

OjHO#T 13 OCHOBHBIX 33/1a4 PA3BUTUH CHCTEMbI TOCY/IAPCTBEHHBIX 3aKyTIOK B Be-
JIAPYCH SIBJISIETCS CO3/IAHNE eTMHON AJIEKTPOHHOI CUCTEeMbI Toc3akasa. [locyiapcTBen-
HbIE 3aKYTIKU — 3aKyTKU TOBApOB (PaboT, YCIyT), OCYIIECTBISIEMbIE FOPUIMIECKUMI
JIUTIAMY U TH/IUBU/LY JIbHBIMU [TPEANPUHIMATESIMU TIOJTHOCTBIO W YACTHYHO 32
CUYET CPEJICTB PECITYOIUKAHCKOTO W MECTHBIX OIO/IKETOB, BKIIOUAST TOCYIAPCTBEH-
HbIe TIeJTeBble OTOKETHBIE (DOH/IBI, & TAKAKE 32 CUET TOCYIAPCTBEHHBIX BHEGIOKET-
HBIX 1 MHHOBAIIMOHHBIX (DOHIOB, B TOM YHCJIE JIJIs TOCYAPCTBEHHDBIX HYK/T [1].

Wcrnonb3oBanue a/IeKTPOHHBIX TEXHOJIOTUI 11T TOCYaPCTBEHHBIX 3aKyIOK
MO3BOJISIET PEAJINZ0BATD CJIEYIONIIE IPHHIIUTIBI:

— myB6JNYHOCTD MIPOIECCa 3aAKY KK
— PaBHOIIPABHUE B IIPOIECCE 3aKYTIOK;
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— OTKPBITHIH IOCTYI K MH(POPMAIUHL.

3a py6exkoM HarOOJIBIINIIT OMBIT UH(MOPMAIIMOHHOTO 00ECIIEYEHUST TOC3aKY-
ok HakoreH B Coeqnaenunix [llTatax Amepuxmn.

Cucrema roczakynok B CIITA Bkitouaet okosio 100 denepasbHbIX BEZIOMCTB,
KOTOPbIE €KEr0jIH0 Pa3MEeNIAI0T 3aKa3bl HA TOBAPHI M YCJIYT HENOCPEICTBEHHO
Yyepe3 IeHTPaIbHbII (heepaibHblil opran ypasienus. Bce BeoMcTBa OTKHBI
HAIpaBJIATh yKa3aHHyo nHpopmannio B IleHTpanbHyo WHOOPMAIMOHHYIO CH-
cremy (emepanbHbIX 3akynok. /L npefocTaBieHrs CBeJEHUI 110 KOHTPAKTaM
(henepasbible BeIOMCTBA UCTIONB3YIOT CTAHAAPTHBIE (HOPMBI JOKYMEHTOB U YHU-
¢dbunuposantbie hopmarbl JaHHbIX. OCOGEHHOCTHIO JEKTPOHHON CHCTEMBI IOC-
3akynok B CIHIA aBnsgercs mpoBe/ieHMe 3JI€KTPOHHBIX TOPTOB IIPU OCYIIECTBIIe-
nuu (heiepaTbHbIX 3aKyTIOK. DJIEKTPOHHbIE TOPTH B OCHOBHOM UCIIOJIB3YIOTCS JIJIST
3aKyYIIOK 110 KOHTpakTaM ctonMocTbio /10 100 Teic. o [lesbio ucnonbzoBanms
AJIEKTPOHHBIX TOPTOB SIBJISIETCSI HE TOJIbKO ABTOMATU3AIINSI PYTHUHHBIX IIPOIIECCOB
B3aMMOJIENCTBHS 3AKYTIOUHBIX OPTAHOB € MOTEHI[UAIBHBIMY TOCTABIMKAMU, HO
1 CHUZKEHIE 3aTpaT Ha BBITIOJTHEHUE 3aKYTOYHBIX IIPOIE/LyP M Pe3KOe COKpallieHue
CPOKOB TIPOBE/IEHHS] ATUX OlePaIIHii.

O6ecreyente yGIMTHOTO OTKPBITOTO OCTYIIA K MH(MOPMAIIMOHHBIM Pecyp-
caM OCYIIECTBJISIETCST TIOCPENCTBOM MX MyOJINKAINY Ha €IMHOM [IPABUTEIbCTBEH-
HOM IopTaJle.

OcCHOBHOE JIOCTOMHCTBO aMePUKAHCKON nHMOPMAIIMOHHON cucTeMbl (dejie-
PAJIbHBIX 3aKYIOK 3aKJII0YAETCSI B TOM, YTO OHa 0OECIIeYrBaeT BLICOKYIO Olepa-
TUBHOCTh W TOYHOCTDH TPEIOCTABICHUST UHGOPMAIIMN O TOJOKEHUU B 06JaCTH
KOHTPAKTOB Ha 3aKYIKU JIJISI TOCY/IAPCTBEHHBIX HYK/I.

OzHaKO MOXKHO BBUIEJINTH U HEJOCTATKHU: HEIIOJHOE MPE0CTaBIeHIE JIaH-
HBIX OT/IeJIbHBIMU (DejiepaIbHBIMU BEJIOMCTBAMH, HEIOCTATOYHAST AaKTHBHOCTH MC-
110J1b30BaHust HHGOPMAIMOHHBIX PECYPCOB KAK CO CTOPOHBI PABUTETIbCTBEHHBIX
OPraHoB, TaK M CO CTOPOHBI KOMMEPYECKNX opranusaiuii [2].

B coorsercrBuu ¢ Ykazom [Ipesuzenra Peciybimku Benapycs Ne 708 ot 30 me-
kabpst 2010 rozma, ¥ B Hamrell cTpaHe TOCYIAPCTBEHHBIE 3aKYTTKH TOBApOB (pabor,
YCJIYT) MOTYT OCYIIECTBJISITHCSI HA AyKIIMOHAX ITyTEM 3JIEKTPOHHBIX TOPTOB (3JI€K-
TPOHHBIX AYKIIMOHOB) ToBapamu (paboTaMu, yCIyraMit) ¢ HOHMKEHUEM UX [[CHBL.

DJIEKTPOHHBIN AYKIIMOH — ayKIMOH, [TPOBOJSIIUICS TOCPEACTBOM HHTEp-
HeTa, Ha CIeINaIN3NPOBAHHBIX caiiTaX (3JIeKTPOHHASI TOPToBast IMJIOIA/IKa — UH-
(opmanmonnas Toprosasi cucreMa, JIOCTYIl K KOTOPOH OCYIIECTBJISIETCSI Yepes3
caiiT B r7106aIbHOI KOMITbIoTepHON cett MnTteprer) [1].

Ciieryer OTMETHTD, YTO TIPOBEJIEHNE 3JIEKTPOHHBIX T'OCY/IaPCTBEHHBIX 3aKY-
IIOK MM€eET 3HAYNTEeJIbHbIE TIPEHMYIIECTBA 110 CPABHEHUIO C TPAUITMOHHO TIpolie-
AYPOIl KaK JiJIsl TOCY/IapCTBEHHBIX OPTAHOB (3aKa3vyMKa) — CKaTble CPOKH TIPOBe-
JIEHUSI TOPTOB, OTCYTCTBIE HEOOXOAUMOCTHU B AYKI[OHHOI KOMUCCHHU, OTCYTCTBHE
HeobxoauMocTu  GOPMUPOBATH JAOKYMEHTALMIO 00 ayKIHOHE, BO3MOKHOCTbH
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KOHTPOJIMPOBATh XOJ 9JEKTPOHHOTO ayKIMOHA Ha caiiTe B Jr0O0oe BpeMsl, — TaK
M IS OpPraHu3alui-mocTaBIuKoB (y4aCTHUKOB) — HEOOJIBIINE PACXOJIbI, CBsI-
3aHHbIE C MPOBeJEHUEM HJIEKTPOHHOTO AyKIMOHA, TPO3PAYHOCTD MPOIELYPhI
AJIEKTPOHHOTO ayKIIMOHA, TOPTH IIPOUCXOAST B PeabHOM BpeMeHu uepe3 VHTep-
HeT (HUKy/Ia He HYKHO BbIE3KATD [IJIsl YUaCTHUs B ayKI[HOHE).

Takum 06pa3oM, YUIUTBIBASsT MOJOKUTETBHBIN OMBIT 3apyOeKHBIX CTpaH
(CIIA) B 0bsacTy 3JI€KTPOHHBIX TOCYAAPCTBEHHBIX 3aKYTOK, 3TO HalpaBJIeHHEe
HIEKTPOHHOI KOMMEPIIMU JI0KA3aJ0 CBOIO 3(h(EKTUBHOCTD, YTO 00YCJIOBUIO
1 BHeZpeHMe GelTOPYCCKUM TIPABUTETHCTBOM JAaHHOM (HOPMBI OCYIIECTBIEHNS
TOCYZIapCTBEHHBIX 3aKyMOK. Pacirimpenue MpakTUKKU MTPUMEHEHUST 3JI€KTPOHHBIX
TOPTOB C UCIIOJIb3OBAHUEM CETU I/IHTepHeT II03BOJIUT B 3Ha‘-II/ITeJIbHOI\/)I CTeIleHn
MTOBBICUTH MTPO3PAYHOCTD M OTKPBITOCTH TOCYIAPCTBEHHBIX 3aKYTOK M, KAK CJIE]l-
ctBUE, X 3PPEKTUBHOCTD.
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Mopaenu, cBsg3aHHbIe ¢ PUKCUPOBAHHBIMU
BaJIIOTHBIMU KypcaMu

Epowenxo T. A., cmyd. I k. BI'Y,
Hayy. pyx. cm. npen. Yenuxos M. IO.

B nanmnoii ctaTbe paccMaTpuBalOTCS KJIOUYE€Bble MOMEHTBHI MCCJE/I0BAHUN
cucTeMbl (PMKCUPOBAHHBIX BAJTIOTHBIX KYPCOB. JTU MUCCJIEIOBAHUS MOKHO pasjie-
JIUTh HA JIB€ KaTErOpuu: MOCBANICHHbIE U3YyYEHUIO BAJIOTHBIX KOPUAOPOB U I10-
CBATIEHHbIE BO3/IEMCTBUIO CIIEKYJIATUBHBIX aTaK Ha (DMKCUPOBAHHBIE BAJTIOTHBIE
Kypcbl. Tak:ke MPUBOISATCS TOBOIBI /IS IPEATIOUTEHIST (PUKCUPOBAHHBIX BaJIOT-
HBIX KYPCOB Iepe]] THOKMMU 1 PACCMATPUBAIOTCS. MOJIEJIH, ONIPEEISIONIIEe BBIGOP
BAJIOTHOTO Kypca B 3aBUCUMOCTH OT Bu/a moka: 1S man LM.

CyliecTByeT HECKOJIBKO MPUYMH [ BBIGOpa (DUKCUPOBAHHOTO BaJIIOTHO-
ro Kypca. Bo-nepBbix, OH [OMOTaeT MUHUMU3UPOBATh HECTAOUIBHOCTD B Peaib-
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