10T MHBECTUIIMOHHYIO aKTUBHOCTB, U 3TO TOXKE BEET K 3aMeUICHUIO SKOHOMHYECKOTO POCTa.
CrnenyeT OTMETHUTD, YTO 3KOHOMUYeckuii pocT B 2011 . coctaBun 5,3 %, BHEIIHAS 3a0JKEH-
HOCTB yBennumiIacs Ha 19,7 %.

VXyauieHne CHTyallMM OTMEYaeTcsi W MEeXAyHapOAHBIM PEHTHHIOBBIM areHTCTBOM
Moody's, xoTopoe cuuTaeT SKOHOMHUYECKUH MOTeHIHaNl benapycn yMepeHHBIM, pecype ro-
CyJapCcTBEHHBIX (PMHAHCOB — HM3KUM, a MHCTUTYIMOHAIBHBIN IOTEHIAT — KpaiiHe HU3-
kuM. B Moody's Tarxoke OTMETHIIHN, YTO 3HAUYUTENBHOE YBEIMUCHHE TOCHONTra 3a MOCICAHUE
HECKOJIBKO JIET ¥ BEPOSTHOE COXPaHEHHE 3aBUCHMOCTH OT BHENIHETO JOoJira A (PHHAHCH-
poBaHUsI SKOHOMHUUECKOTro pocTa B Pecnybnuke benapych ocnabisiior Kpeaurocrnoco6HOCTh
npaBuTensCTBa benapycu.

NMPUBNEKATENNbHOCTb 3KOHOMUKU BEJTAPYCHU
anAa NHOCTPAHHbIX MHBECTOPOB

@unanosuy H. H., Benopycckuii 20cy0apcmeeHHblil SKOHOMUYECKUL YHUepcument

IIpouecc uHTErpanmu 6e10pyCcCKoil SKOHOMUKH B MHPOBYIO KOHOMHKY YCHIINBAETCH.
Ba)kHBIM 2JIEMEHTOM 3TOTO TIpOoIiecca SBISETCS NPUBICYSHUE HHOCTPAHHBIX HHBECTHIHH.

B Pecny6nuke benapychk nomkHOE BHUMaHUE YAETAETCS HHOCTPAHHBIM HHBECTULUSM U
IIPOBOIMTCS paboTa Mo MPUBJIEIECHHIO ATOTO BUIa MHBECTHIMH B CTpaHy. Tak Kak CyIIecTByeT
00JIBLIOI H3HOC OCHOBHBIX (DOHJIOB OOJIBIIMHCTBA MPEAIIPUSITHI CTpaHbl. B cBsi3u ¢ 9TUM, He-
00XOMMO TIPHUBIIEKaTh HHBECTOPOB, KOTOPBIE OYIyT NMETh JOJNTOCPOIHBIN HHTEPEC K XO35H-
CTBEHHOM JesiTeNbHOCTH B benapycw, T.e.MpuBlIeYeHHE CTPATErHnIeCKUX WHOCTPAHHBIX HMH-
BECTOPOB.

Kaxkosa xe curyanus ¢ naBectHnusiMu B Pecrrybnuke benapycs. [lo manHbIM cratucti-
YeCKOro LIEHTpa B CTpaHe 3a HepBble MATh Mecsues 2012 1. moctymuio Bcero 82 % obbema
HMHBECTHIMH B IPOMBIIIIEHHOE KAUTAILHOE CTPOUTEIHCTBO IO CPABHEHHIO C aHAJIOTUIHBIM
MepHOIOM Tpolsioro roaa. MHBectuuu B obopynoanue cocrasiuser 71,5 % K ypoBHIO npo-
IIJIOTO TOfA.

Bonbnrast 9acTe MHBECTHIMI IPOBEICHA HHOCTPAHHBIMH KOMITAHUSIMU Y€pe3 CBOU J04ep-
HHE MPEANPUITHS, KOTOPbIE Y)Ke paboTaroT Ha peiHKe bebmapycu.

[TpropuTeTHEIM HaNpaBIeHHEM IO NPOBEACHHUIO HHBECTHIMOHHON MOIUTHKA B Peciry-
Onuke Benapych sBisieTcst mpUBIeYeHHE HHBECTUIMOHHBIX PECYpPCOB B IPOU3BOICTBEHHYIO
cdepy U cOCPEenOTOUSHNE HX HA PeaH3al[ii HHBECTUIIMOHHBIX IIPOSKTOB C BHICOKHMMH Hay-
KOEMKHMH ¥ pecypcocOeperaronMy TEXHOIOTHAME SKCIIOPTHOH W MMIIOPTO3aMeNIaloIeH
HAaIpaBICHHOCTH.

BrrogHO MM HET MHBECTHPOBATh B SKOHOMUKY PecrryOmmkn benapycs? CeromHs Mox-
HO BBIACNUTH PsiJl IPUYMH, TI0 KOTOPBIM BBITOJHO HHBECTHUPOBATh B 3KOHOMUKY PecrmyOnu-
ku benapyce.

— BrirogHoe sxoHOMEKO-Teorpaduueckoe nonoxeHre. bemapych 3aHMMaeT BHITOJHOE
9KOHOMHKO-TeorpapuecKoe MOI0KeHNE B BOCTOUHOH YacTu EBporsl. PecriyOnmka HaxoauTt-
Csl Ha IepecedeHHH JKeJIC3HOJOPOXKHBIX M aBTOMOOWIBHBIX Marucrpajel, cucreM HedTe-,
ra3o- ¥ NpooyKTONPOBOIOB, CUCTEM CBS3M Mex Ay 3ananHoi EBponoii u pernonamu Poccun,
azuarckumu crpaHamu. Ilyte u3 Epomnel B Poccun yepes benapyce B 1,5 pasza xopoue 1o
CpaBHEHHMIO C I0poroi uepes crpanbl [IpubanTuky Ha ceBepe WM uyepe3 YKpauHy Ha tore. B
cmity 3Toro bemapych MOXeT cTaTh CBOETO pojia IIIaIIapMoM [UIs 3apyOeKHBIX HHBECTOPOB B
TUIaHE OCBOSHHUS HOBBIX IIEPCIEKTUBHBIX PhIHKOB cTpaH CHI.

— Pa3BuTHI IPOMBIIIICHHBIA, HAyYHO-TEXHUUECKUI U SKCTIOPTHBIN noTeHnuan. OKoiIo
Tpetu obvemMa mpomsBoacTBa BBII obecneunBaeT cerofHst MpOMBIIUICHHBIH KoMIuteke. «be-
napycbkanuit», MT3, MA3, benaA3, BM3, «l'omcensmai» U apyrue KpymnHbe MpennpHs-
THS — CHUMBOJIBI HAaI[IOHAJIBHOTO MPOMBIIIIEHHOTO MpOrpecca, MPOLYKIHS KOTOPEIX H3BECT-
Ha BO MHOTHX cTpaHax mMupa. B Benapycu cosnan [1apk BBICOKHX T€XHONOTHIA 1715 pa3paboTKH
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MIPOTPaMMHOTO O0ecHedeHusI, HHPOPMAIMOHHO-KOMMYHHUKAIIMOHHBIX U JIPYTUX TEXHOJIOTHIA,
HAIPaBJICHHbIX HA MOBBIILIEHHE KOHKYPEHTOCIIOCOOHOCTH HAIIMOHAIBHOH SKOHOMHKH, IIPHBIIC-
YeHHS B 3Ty c(epy HHOCTPAHHBIX MHBECTHIMH. MexIyHapomHOe NpU3HAHNE ITOTyUYHIN Pas-
paboTKy OeNnopyCCKUX y4YeHBIX B 00NAacTH J1a3epHOMN W sinepHOW (u3MKH, sIepHOil SHepreTH-
KH, TIOPOIIIKOBOHM METaJLTypIrUH, ONTUKH, IPOrPaMMHOTO obecriedeH s, OHOTEXHONOT Uit U JIp.

— PasBuras TpaHcnopTHas HHQpacTpykTypa. B cTpaHe MCIonb3yloTcs Bce OCHOBHEIC
BHIBI TPAHCIIOPTA: JKEJIE3HOIOPOXKHBIH, aBTOMOOMIBHBIN, PEUHON, BO3AYIIHBIH, TpyOOIpo-
Borublil. Cpenu eBponelickux cTpad benapych 3aHuMaeT 12-0e MECTO MO MPOTAKEHHOCTH
JIOpor U 15-¢ 1o MI0THOCTH HAI[MOHAJIBHBIX JOPOT.

— CBoOonmHBIe 5KOHOMHYECKHE 30HBL. B Bemapycu cdopmupoBanbl W pa3BUBarOTCS
6 cBOOOIHBIX PKOHOMHYECKHX 30H (CO3) ¢ mnbepabHBIMH YCIOBUSAME X03siicTBOBaHMS. X
CO3IaHHE U Pa3BUTHE — OIHO U3 MPHOPHTETHBIX HAMPABIECHUH rOCy1apCTBEHHON MHBECTH-
IIMOHHOH MOJUTHKHU PECITYOIUKH.

— 3amuTa npaB HHOCTPAHHOTO HHBECTOpA. FIHBECTUIIMOHHBIM KOJEKCOM H APYTHMHU 3a-
KOHOZIaTeNbHBIMH akTaMu PecrryOnuku Benapychk rapantupyercst CTaOMIBHOCTD IIPaB HHBE-
cropa. B ciydae, cenn MHBECTULINM BKJIA/IBIBAIOTCS B 0CO00 Ba)KHbIE OTPACIH OEJIOPYCCKOM
9KOHOMHKH, NIPAaBUTENBCTBO bemapycn MoxkeT moamnucars KOHTPAKT € 3apyOeKHBIM HHBECTO-
POM HampsAMY!O, YTO JaeT JONOJHUTENIbHBIC JIbIOTHL. LIeHTpaabHBIM MECTOM HOPUANYECKON
6a3bl IS OCYIIECTBICHHS JEATEIbHOCTH HHBECTOPOB B bemapycu siBnsiercss MIHBECTHIINOH-
HBI Kozieke PecryOmiku Benapycs, BeTynusmmii B cuty 9 oktsiops 2001 1.

— CrabuinbHas NMOJIUTUYECKAs] U COLMAJbHAS CUTyalus. B cTpaHe OTCYTCTBYIOT KOH-
(ITUKTH HAa STHUYIECKOH M PETUTHO3HOM MOYBE, OTMEYAeTCsI HU3KUK YPOBEHb MPECTYITHOCTH
1 xoppynuuu. Ha mocrosHHOe MecTo »kUTenbCcTBa B benapych U3 Ipyrux cTpaH ImpuesxaeT
OomblIe TpaXkaaH, YeM SMUTPUPYET.

OpHako cymiecTByeT U psii (paKTOpoB, HACTOPAKMBAIONINX, a MHOTJA M OTTAJKHBAIO-
IIMX HHOCTPaHHBIX HHBECTOPOB. K HUM MOJKHO OTHECTH HECTAOMIBHOCTh BAJIFOTHOTO PEXKH-
Ma; HU3Kasl TIOKYTAaTeNIbCKasl CIOCOOHOCTh HACETIEHHS; OCTAHOBKA MHOTUX IIPOMBIIIUICHHBIX
MPEANPUATHIL; HEOIPEeIeICHHOCTD ITOJIMTUKY NIPUBAaTU3aLUK. B ¢BA3U ¢ 3TUM, HHBECTHLIMOH-
Hasl aKTUBHOCTb MPOSBIISIETCS JIMIIb B OTPACAX ¢ OBICTPOH OTAaueif, ¥ MPaKTHIECKH OTCYT-
CTBYIOT JOJICOCPOYHBIE MHBECTULIUOHHBIC IPOCKTBHI.

YPOBHU PA3BUTUA MHTEIPALMU B CUCTEME
MEXOYHAPOOHbIX 3KOHOMUYECKUX OTHOLUEHNA

@unonosuu T. H., benopycckuii 2ocyoapcmeeHHblil yHugepcumem

B HacTosIIee BpeMst aKTHBHO pa3BHBAETCS MPOIECC SKOHOMHUUECKOTO CONMMKEHNUS CTPaH.
TpaauLMOHHO BBIAEIAIOT JBa YPOBHS Pa3BUTHs MEXIyHAPOAHON SKOHOMUYECKON MHTETpa-
IUH: MaKpo- ¥ MHKpOypoBeHb. Ha MakpoypoBHe mporecc 0ObeIUHEHUS CTpaH pealu3yeT-
¢l IOCPEJICTBOM 3aKJIFOUEHHS MEX]y TOCylapCTBAMU PA3INUHBIX MEXIYHApOJHbBIX JOrOBO-
poB U comtameHuid. HTErpannio Ha 3TOM YPOBHE €lll€ Ha3bIBAlOT «MHTETPALUE CBEPXy»
i «popMaiabHON HHTerparuei». Ha MUKpoypoBHE MHTErpamus OCyIIeCTBISIETCS MEXKITY
OT/IENIbHBIMU CyOBEKTaMU X03IHCTBOBAHNUS CTPAH MOCPECTBOM HAJIQ)KUBAHHS B3aHMOBBITO/I-
HBIX CBs3€H, BEJICHUSI COBMECTHOH AEATENEHOCTH M OOBEIMHEHNUS 110 PA3INIHBIM HaIIpaBIIe-
HHUSAM U B PA3JIMYHBIX OPraHU3allMOHHO-NIPABOBBIX U OPIraHU3allMOHHO-3KOHOMUYECKUX (bOp-
Max. Takas HHTerpamys HOCUT Ha3BaHHE «He()OPMaIbHOW) MITH «MHTETPAIINU CHU3Y».

OnHako B MocJeaAHEE BPEMs BCE Yallle MHOTUE MCCIIEOBATENN BBIIEISAIOT ME30ypOBEHb
pa3BUTHUS HALlMOHAJIBLHOM SKOHOMHUKH, T. €. YPOBEHb Pa3BUTUS OTpaciel U peruoHoB. Me3o-
9KOHOMUKY (OT Tped. mesos — IPOMEXYTOUHBIH, CPEITHUI) ONPEIeISIIOT Kak COBOKYITHOCTD
CpeHHX 110 CBOUM pa3MepaM (IPOMEKYTOUHBIX MEXy MaJIbIMU NPEANPUATHAMU U HAIHO-
HaJIbHOW SKOHOMHKOH) opM xo3siiicTBoBaHMS. K ME309KOHOMHUKE OTHOCSATCS KPYIIHBIC TIpe-
MIPUSITHS, TaK Ha3bIBAEMbIE «ME30CHCTEMBI», IPEACTABISIONINE COO0H «BCce OoJiee yCIOKHSI-
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