Bamrorras uHTerpanus Mexkay Pecny6.mxoif Benapycen
H Poccuiickoii ®eaepanneii: pojb paliHOHAIBHBIX OXKAXAHHH

Bypryro M.B., Axademus ynpasnenus npu Ilpezudenme Pecnybnuxu benapyce

OKOHOMHYECKHE NOCIEACTBHS MIPOLECCOB BAMIOTHOH HHTErPALMHU OIpele-
JIAIOTCS, TPEXIE BCEro, HCXONHHIM JKOHOMHYECKHM IONMOXKEHHEM CTpaH-
IPEeTeHICHTOB Ha BCTYIUIEHHE B BAMIOTHBIA cofo3 (nanee — BC), usMeHeHUaMH
KOHBIOHKTYPE MHPOBOH 3KOHOMMKH, NpPOMCXORAIIMAMH NapalieNbHO yKa3aH-
HBIM MPOIIECCaM, HOBBIMH YCJIOBHAMY NESTEIHHOCTH 3KOHOMHYECKHX CyOnek-
TOB, CHOPMHPOBABIIMMHKCSA Cpasy xKe nocie cosfanua BC. B To xe Bpems cBoil
BKJIaX B 2(dexT 06BeMMHEHNSA BTIOTHBIX CHCTEM CTPaH BHOCST PALMOHATBHEIE
OXHAAHU 3KOHOMUYECKHX areHTOB CTPaH-y4YacTHHLI.

Pasmep undsimm.

Cmanoapmueie oxcudanus: Co3jaHAe BAMOTHOTO COI034 ¢ BRICOKMM YpPOB-
HeM He3aBHCHMOCTH LIeHTpabHOro 6aHKa OT BIMSHUA NONMATHYECKHX CHJI HHH-
OUHpYeT OXuJaHue CTabHIBHOTO CHIDKEHHS HHOIAIMA 0 YPOBHS CaMOTO 3KO-
HOMHYECKH CHJIBHOTO NIapTHepa.

PE u P®: 3a nepuop ¢ Hadana 2006 roga ypoBeHs un(uuuu B PO cocra-
Bun 7,2%. B TO xe Bpems, o Ja#HEIM MUHHCTEPCTBA CTATHCTHKH M aHAIH3a
PB, unpexc noTpebUTENBCKHUX LIEH Ha TOBaphl H YCIyTH B benapycH B ceHTsa6pe
TeKyilero rofa cocrasui Toasko 103,1% k mzexabpro 2005 roza.

O6beKTHBHBIE MPOUECCH, OOYCIOBNEHHbIE COOTHOLICHHEM SKOHOMHMYE-
ckux BecoB ABYX cTpad (BBII Pb x BBII P® orHOCHTCS mpuONH3KTENBHO Kak
1:15), ZOMKHEI NPHBECTH K «IIOATATMBAHHIO» YPOBHA HHGUIALMH Ha TEPPUTO-
PHH BHOBb CO3JaHHOIO BAJIOTHOTO CO03a J0 ypoBHs P®. B nanHOM ciydae pa-
LHOHAJBHEIE OXHAAHUA JKOHOMHMYECKMX areHToB OYZyT HPOTHBONOIOMKHE!
CTaHAAPTHBIM OXXHIAHHAM H3-3a ONKCAHHBIX Da3IM4alOLIMXCA YCIOBHH, 4TO
MOXET TONBKO YCYTYOHTD CHTYALHIO ¢ HHGMIILHEH,

[puBneyeHne MHOCTPAHHKIX HHBECTHLINH,

Cmanoapmnvle odxcudanus: 3HAUMTENbHOE YBEIWUYCHME TEMIIOB pocTa HHO- -
CTpaHHEIX HHBECTHLIHE, 0COOEHHO B MEHEe SKOHOMHYECKH CHIIBHBIX CTPaHaX.

P5 u P®: Ouenku Lentpansisim 6aHKOM 1wtaTexHoro 6ananca PO 3a sH-
Bapb-ceHT0ps 2006 roza nmokasany, 4yto Poccus mepexuBaeT camblif OypHEIA
TIPUTOK WHBecTUUUH B cBoel ucTopui. [To 00beMy MPAMEIX MHOCTPAHHBIX HH-
BecTULHE Poccus onepesxaeT SIMOHKIO U NIOYTH B JIBa pasa TaKHe CTPaHBI, KakK
Wnans, Yexus, Ionema, Ho 3uadutensHo ycrynaeT Kuraio. Bnpouem, ecnm
paccMaTpHBaTh 06bEM NPIMBIX HHOCTPAHHEIX MHBECTHIHM HA JyNTy HAaCeIeHHS,
o B Poccun B 2005 r. ouu coctaBunu $102,2/4en., a B Kutae — Bcero JuIIb
$55,1/uen., B Bpasuwnuu — $8C,3/4en. CnenoBarensHo, ASHCTBHA HHOCTPaHHBIX
HHBECTOPOB, B OCHOBE KOTODBIX JEXHT «DAlOHATBHOE OXHIAHME» CYIIECT-
BEHHOTO YAy4IEHHs SKOHOMMYecKod curyanuu B PB, 6yayT HampasieHs! Ha
HapamiBaHie 00beMOB HHBECTHPOBAHHMS B HAIILY CTPAHy.
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CHixeHye YPOBHA HAJOT00610KeHHS B CTpaHaX BHOBB co3nangoro BC,

Cmandapmuvie oorcudarui: PasHbI ypoBeHE HalOrooG/IOKEHHUS B MHTEIpU-
PYIOLIMXCS CTPaHAX O3HAYAET CMEIICHHE IOTOKOB HHOCTPAHHBIX WMHBECTHIHM C
CTpaHy C MEHBIIMM YPOBHeM HanorooGiioxeHus. I1osSBHBIIAACA KOHKYPEHLAS IPH-
BeJleT K CHIDKEHHIO YPOBHsI HATIOTOO0IOKEH!UA B CTpaHaxX BHOBB coszanHoro BC.

PE u PP: BepoATHOCTh TOTO, UTO YKa3aHHOE OXHIAHHE NMPUBEAET K OIMy-
THMBIM pe3yJIbTaTaM MOCJie CO3JaHMs BaIOTHOTO coio3a Mexxy Pb u PO, ne-
Bricoka. benopycckue BnacTd He HaMepeHH! MATH IO IMYTH CHH)KEHHS HAIOTO-
BO}f Harpysk#, HECMOTPS Ha MOCTOSHHBIE 3aBEPEHHA O HeOOXONMMOCTH TaKHX
JeHCTBHH B LeLIX pa3sBUTHA U IOAJEPXKKH 4acTHOro OHU3Heca W IpeaIpHHHUMA-
TenbcTBa. B npoexrte Oromxera Ha 2007 rox, KOTOpsIi yxe 0bCyXaancs Ha 3a-
cenadun CoBeta MuHHCTDOB, YIIPOLIEHHE ¥ CHIDKEHUE HAlTOTOBOM HAarpy3Ku He
npexgycMoTpeHo. B To xke Bpems B PO cerongns HaGupaeT TeMIBI HaNOrosas pe-

dopma.

TamoxxeHHbIH Tapu( u ero poJis B 3aHATe
IKOHOMHYecKHX HHTepecoB Pecny6iiuka Benapyces

Bywmyes A.B., @MO BT'Y

AKXTyanbHOCTh BHIOpaHHOM TeMBI OfpefieieTcs TeM, YTO TapudHoe pery-
JHMpPOBaHHeE IBJSETCS ONHUM U3 BaXHEHIINX METOZOB YKOHOMIYECKOTO peryim-
pOBaHNA BHEIIHEH TOProBiH. B prIHOYHON 3KOHOMHEKE IOCYAapCTBO OCYILECTB-
JIISeT PeryIHpoBaHYe BHEITHEIKOHOMHYECKOH AeATeILHOCTH B Le/ax obecmede-
HUS 6€301IaCHOCTH CTPaHbI H 3alllUTh 06INeHalHOHATBHEIX HHTEPECOB.

Tapudy cBOHCTBEHHB! BCE XapaKTEPUCTHKU METOLOB 3KOHOMHYECKOTO pe-
TyJIMpOBaHKA BHEIHeH TOProB/M M HAUBBHICIIAA CPEH BCEX W3BECTHBIX MHCT-
PYMEHTOB CTelleHh CTabWIBHOCTH, M[O3BONAIONIAA BBLAENATH €r0 OTJCIBHO.
MHorue MeXayHapoZHble JOKyMEHTHI, B lepByto odepenb IATT, sakpemnsior
TIPHOPUTETHOCT UCIONB30BaHU Tapu(]a, KaK CpelcTBa BHEIIHETOProBOIro pe-
ryJUpOBaHus, [eaecoob6pa3HOCTh NepeHoca aKLeHTOB HMEHHO Ha MCIIOIb30Ba-
HYEe TAMOXKEHHBIX IIOLUIHH B pery/IMpOBaHHH BHEIIHETOProBoro o6opora.

Ipu uccrenoBaHUH MEXaHW3MA TapH(PHOro PeryIHMpOBAHHA BHELTHEIKOHOMHU-
yeckoit gesrensHocTH B Pecrybimixe Benapych, MOXHO ¢ YBEPEHHOCTBIO rOBOPHTh
0 Bexytuelt ponu Taprda B rocyapcTBeHHO BHENTHETOPIOBOH NONHTHKE.

MHorue MexIyHapOAHsIE JOKYMEHTHI, B niepBylo odepeas [ATT, 3akpen-
JSAXOT NPHOPHUTETHOCTE MCTIONE30BAHAs Tapu(da, Kak cpeicTBa BHEIHETOPIOBO-
TO peryaupoBaHus, lielecoo0pa3HOCTh IePeHOca aKIEHTOB HIMEHHO Ha HCIIOMb-
30BaHKMe TAMOXKEHHHIX NOHUIMH B PETyJIHPOBaHHM BHEITHETOPToBOro obopoTa.
B pamkax UATT uger nporece tapuduxannu HetapudHLIX 6apbepoB (mepecyer
BO3JeiicTBHA HeTapuHOro Gapbepa B 3Ha4YeHHE TaMOMKCHHOH MOIUIMHLI, I10
IPHHLIKITY PaBEHCTBA BIMSHIS Ha TOPIOBIIO PACCMATPHBACMEIM TOBAPOM).
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