HHCTATYIHAROHAJIBHBIE OCHOBbBI PA3BHTHS BHEHIHETOPI'OBBIX
M DKOHOMWYECKWX OTHOIUEHHI PECITYBJIAKH BEJAPYChH
KAK CYBEPEHHOI'O TOCYJAPCTBA B 1990-1994 rr.

Koewap E.A., benopycckuii ToCyIapCTBEHHBIN YHHBEPCUTET

C npoBosriamenneM He3aBHCHMOCTH Pecry6imka Benapych cTana npoBoaHTs paboTy MO CO3MaHHIO
HHCTHTYLIIHOHAIBHEIX OCHOB I IIepexojia OT CYNMIECTBOBABIIEH CHCTEMBI IIEHTPAIM30BAHHOIO IUIaHHPOBA-
HMA K Da3sBHTHIO PHIHOMHOTO THIA dKoHOMHEXH. Ho mia yenemrHoro ¢pyHKIM OHHPOBaHUS 3KOHOMHKH BHOBB
CO3aHHOTO rOCy/IapcTBa BEChbMa HEOOXOAMM HEKOTOPBIH 3armac JOBOJIBHO YCTOMYHMBEIX CBSI3EH W HapabOToK
B 0671aCTH IIOCTaBOK CEIPhS ¥ TOBApOB, CHCTEMBI ITATEXEH, 8 TakiKe HEKOTOPHIH OIBIT B CAMOCTOATEIEHOM
YIOpaBleHHH YXe cOOCTBEeHHBIM rocyaapcteoM. Omuako ¢ pacnajiom CCCP, rae cymectsoBania Teepaas u
HepyHInMas cxeMa paboThl 9KOHOMHYECKOH CHCTEMEl, HADYHIWIOCH B3aHMOJEHCTBHE CHCTEMEl TOPTOBIIH U
IIaTexel, CHaOXeHUs PHEPrOHOCUTENSMH H CXEMB! YIPaBICHHSI MaKpPO3KOHOMHYECKMMH MPOIECCAMH B
5KOHOMHMKE, a TakKe OBbUIM NMOTepAHbl BHENIHEIKOHOMHYECKHE CBSI3H yKe BO BHOBb CO3AaHHOM IOCY/IapCTBE.

B pesynsTaTe TaKuX CHOXHOCTEH SKOHOMHYECKAsd cuTyauus B benapycu HaumHas ¢ 1991 r. xapakre-
pH30Bajach pe3kuM cHIkeHueMm BBIL, uto yeyrybnasiocs ramonupyroueit uadsuueii. Tem He MeHee, of-
HOBPEMEHHO €O BCE YXYAHIAIOMIMMCS MONOXEHHEM JCN HaOOAATHCh H IIOJIOKHTEIbHEIC TCHACHIHH B 00-
JaCTH CO3HAHUA HHCTUTYHHOHAILHOH HHQPaCTPYKTYPH, CTOIL HEOOXOIUMOH IS NOCTPOEHH] OTHOWICHHH
PBHIHOYHOT'O THIIA.

C xoHita 1991 r. u B Teuenue 1992 r. B pecnyOiinke ObL1a HpOU3BEACHA IIONHAA JIHOepanu3aus 1ICH,
4TO B UTOT€ IIPHBEIO K IPHOPUTETY YAaCTHOH coOctBeHHOCTH. Ho Hapany ¢ 3TUMH npeobpa3oBaHMAMH BCe
HPOAOIDKAIOMIMICA CIia]l HPOU3BOICTBA KaK IIPOJOBOIBCTBEHHBIX TaK M HENPOJOBONBCTBECHHBIX TOBapoOB, a
TAKXKE TEHJCHLHUA CHHXKCHHA NPOMBIIIIEHHOTO NMPOM3BOICTIBA CHHXKANHM LIAHCH peciyOmuku Ha ObicTpoe
BOCCO3JaHNE SKOHOMHUKH PHIHOYHBIX OTHOICHHA.

B nepuox 1992-1994 1T. akTUBHO pa3sBOpauMBACTCA HPOLIECC NPHBATH3AIMH pecnyONHKaHCKOH H
KOMMYHaNlEHOH co6cTBeHHOCTH, ¥miaoro donna. Counanucrayeckas oOmecTBeHHas COOCTBEHHOCTh CTala
nprobpeTaTs YacTHBIH xapakTep. Jluaepamu npUBaTH3alMH peciyOIHKAHCKOM cOGCTBEHHOCTH ObUIa mpo-
MBIIUICHHOCTh, CTPOUTENBLCTBO M CEKTOp ycayr. IlapannensHO ¢ aKUMOHHPOBAaHHEM CO3/1aBAlHCh HOBBIC
HIpeANpUATHS Ha OCHOBE 9aCTHOTO KaluTama.

Jn4 BBIXOJa CTpaHb! U3 KPH3UCHOIO COCTOSHMSA TpeOOBAIOCEH NIPHHATHE HEOTIOXKHBIX MEP. DTUM Tpe-
OoBaHHAM B MOJHOH Mepe COOTBETCTBOBAJIAa NPABUTEILCTBEHHAA IPOrpaMMa HEOTIOXHBIX MEp IO BBEIXOLY
3KOHOMHMKM PeCHyOnMKH U3 KPHTHUYECKOTO COCTOSHHA, PEayH3alys KOTOpoH mosponmna B 1994-1995 rr.
NPHOCTAHOBHTH BCE HAPACTAIOIIMM CIaj NPOM3BOJCTBA, CTAOMIM3HUPOBATE OOMEHHBIN KypC HAIlMOHATILHOM
BAIOTH], CHU3HTH TEMIBI POCTa MHQIIAMHMH U NeQUIMT TOCYAaPCTBEHHOT0 OIOIKeTa, YAEPXHUBaTh Ha OIpe-
JeICHHOM OTMETKe YPOBEHP JXU3HK HACENEHHA, a TAlKe CO3AaTh HEKOTOPHIE NPEANIOCEUIKH CTabMIH3auH
9KOHOMMKH, B TOM 4HCIE IPOBECTH AKTHBHYIO MOATOTOBKY WHCTUTYIIHOHAILHOH 62361 A/ OCYIIECTBICHHS
TOPTOBBIX M 3KOHOMHYECKHX OTHOINEHHWH ¢ APYTHMM CTpaBaMH. POPMUPOBAHHE KOHIENTYaNbHBIX MOJIOKE-
HMH BHEUTHE3KOHOMHYECCKOH ITOJIHTHKH IIPONUCXOJHUIIO B TECHOH B3aHMOCBA3H C [TOJ0KEHHEM BHYTPHIKOHO-
MHYECKOH CHTyallM B CTPaHE M €€ KOPCHHBIX M3MeHeHMH. OIHAKO TIpU 3TOM HpaBUTEILCTBO YETKO IpH-
JEPXKHBAIOCH NOCTYJIaTa, YTO BHEIIHEIKOHOMHYECKas NCATENbHOCTh UMEST COOCTBEHHBIC MEXAHH3MB] Pas3-
BHTHA ¥ CaMa CTIoco6Ha CYIMIECTBEHHO BIMATh Ha TEHACHIIMH Pa3BUTHA BHYTPUIKOHOMHYECKOH CHTYyallUH B
CTpaHe. )

Taxoro poja rnepenoMHbIE NPONECCH! B PECIY6IMKe TPeGOBAIM CO3AAHUS B TaKOH Mepe dDhEKTUBHO-
TO BHEIHEIKOHOMHMYECKOTO KOMIUIEKCa, KOTOPBIH MOBIEeK OB HeM30€KHYI0 HepecTPOIKY Bcel SKOHOMHUYE-
CKOM CHCTEMBI CTpaHEL M obecnieunn 651 ee sddexTurroe ynximonnponanue. Takum 06pa3oM, BaXHEH-
umMH npuopureTaMH (K 1994 r.) B 001aCTH BHENIHEIKOHOMHYECKOH JEATEILHOCTH CTAH CIEAYIOMUE Ha-
MIpaBIEHMS; , : i

- MpOBEJiCHHE pPecIyOIHKOH CaMOCTOATENLHON BHENIHEOKOHOMHMYECKOH MONHTHKY, KOTOpas HeH3-
MEHHO J0JDKHA Oblia chOPMHPOBATHCA € TIONyYeHHEM CYBEPEHHTETA;

— CO3/JaHNE HEOOXOAUMBIX IIPaBOBEIX OCHOB (YHKIHOHHPOBAHHA CYOBEKTOB BHEITHEIKOHOMHYECKOH
JeATeIbHOCTH Ha TEPPHTOPHH PEeCITyOIIHKY, a TAKKe CO3/IaHHE PHIHOYHBIX CTPYKTYD A pealu3alyy BHEII-
HEIKOHOMHYECKOH HeATeIbHOCTH;

— BOCCTaHOBJIEHUE IXCHIOPTHOI0 MOTEHI{HANA HAIIKOHAIBHBIX IPEJIPUATHN M OTPaCIICH;,

~ NIPHBIECYEHHE MPAMBIX YACTHBIX HHBECTHIHH B BaXXHEHIIHE OTPACIIH DKOHOMHUKY;

— obecnieyeHne cTabMIM3AAY H paCIIUPEHUA 00BEMOB JKCIIOPTA;
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- IPOBEACHHE NOJIHTHKY SKOHOMHYIECKOH MHTETpaIH, Boapoxcnemm v ykpemnenus CHI', cozganue
9KOHOMHYECKOT O COI03a; SN : i SR

— HOCNeI0BaTeIRHOE peQ)opMHpOBaHne H coaepmeﬂcmosaxme BHETHEOKOHOMHYECKOH TeATENHHOCTH
B CHCTEMY, OCHOBAHHYIO Ha PHIHOYHBIX OTHOIIICHHUAX., : :

CnenyeT OTMETHTD, 4TO 0CO00E€ MECTO BO BHEIIHEIKOHOMHYECKOH NEATeNbHOCTH CTPAaHBI 3aHMMAIH
OTHOIUEHHA co cTpaHamu-dneHamMu CHI, u B nepByro oyepens ¢ Poccuiickoii @epepauueit, yto npeaonpe-
IEJICHO0 KaK crelManu3anyiel IpoH3BOJCTBEHHBIX OTpacie Hamreli ctpans! B pamkax 6risiiero CCCP, tak u
HEo6X0AMMOCTHIO 0becIedeHHA peCITyONHKHE SHEPrOHOCHTEISIMH, CHIPhEM U KOMIUISKTYIOIMMH.

Eie onH¥M NpHOPHTETHHIM HANpPaBICHHEM CBOCH BHEMIHEOKOHOMHYECKOH IOMMTHKH Pecmybnuka
benapycs Bujena npuBieueHHe HHOCTPAaHHBIX HHBECTHIMH B OKOHOMUKY ctpaHbl. U mockonbky Pecny6-
nuka benapych kpaifHe OCTpO 3aMHTEpECOBaHA B IPHBICYEHMH HHOCTPAHHOIO KalMTana ¢ HeNbi0 HHBe-
CTHPOBaHHA €T0 B NPHOPHTETHBIE 00J1aCTH CBOET0O 3KOHOMHYECKOTO Pa3BUTHS, TO BaXXHEHIIHM HakTOpOM
¢GopMMpPOBaHHS aKTHBHOH BHENIHEOKOHOMHYECKOH MONHTHKH CTAHOBUTCSA aJeKBAaTHas KPEOHTHAs IOJH-
THKa TOCYIapCTRa.

B teuenue 1993 r. B pecriybinke npookaiuch OCYMIECTBIATHCA MOCISAOBATEIEHEIC MEPHI 110 JATh-
HeHLEMY COBEPIICHCTBOBAHHIO MEXaHU3MA PEryIHPOBaHHsA BHEITHEOKOHOMHYECKOH NEATEILHOCTH, Pa3BH-
THIO PHIHOYHBIX OTHOMEHHH B cdepe BHemHeH Topropnmu. B mepBoii nojiosune 1993 1. ObUlH CHIOKEHEB
CTaBKH HaJIOTa Ha JKCIIOPT H MMIOPT, BBEJCH CAMHLIM NOpANOK NulleH3upoBaHys. IIpuasTHI Mepsl o CHA-
THIO HETApH(HBIX OTpaHUYEHHH U OTMEHA HAJIOTa Ha OKCIIOPT MOTPEOHTEILCKIX TOBApOB, PCAIN3yEMBIX Ha
BHYTPEHHEM PBHIHKE 1O CBOOOAHEIM I[CHAM.

Pecnybinka benapyck akTHBH3UpOBaia IesTeNbHOCTh [0 3aKIHOYESHUIO IBYCTOPOHHHX M MHOTOCTO-
POHHUX COTHAIUCHHH, KacarOIMXCA BHCIUHEH TOPropiy TOBapaMH H YCIYTaMHU C IPYTHMH TOCYAapCTBAMH.

OdheKTHBHOE OCYIIECTBICHHE BHEIIHEIKOHOMHYECKOH MOJTMTHKA CTPaHbl, TOCTYDKEHHE TTIaBHOM 11e-
Ji¥, a MMEHHO. MakCHMaJIbHOTO UCIIONB30BAHMA Pe3yNbTaTOB MEXKAYHapOIHOTO pa3/eleHusd Tpyaa ¥ NpuU-
BJICYEHHS MaTepHaIbHO-TeXHHUECKHUX, DHHAHCOBBIX H MHTCILIEKTYaILHBIX PECYPCOB MUPOBOTO cOOOLIEeCTBa
A obecrieyeHMs YCTOHYMBOTO 3KOHOMHYECKOrO Pa3BHTHA, MOBHILEHHA J3(DQPCKTHBHOCTH IKOHOMHKH H
XH3HEHHOI'O YPOBHSA HaceJICHMS - BCE 3TO HEH3MCHHO CBA3LIBATIOCHh ¢ KOMIUIEKCHBIMU YCIIOBHAMH II0 Pa3BH-
THIO 9KCHOPTHOI'O IOTEHUMANA PECIyONMKH, NIPHBICYCHUS UHBECTHIUH, CO3AAHHUIC H YIIYIICHUIO COOTBET-
CTBYIOIIETO 3aKOHOAATENbCTRA, a TAKOKE POBEACHHEM OOMIEIKOHOMHYECKHX pedopM.

Taxum obpasom, Pecrrybnuxa benapyce B nepsbie ToIbI CBOSH HE3aBHCHMOCTH J€Nala BEChMa aKTHB-
HBIE IJATH [0 CTAOWIN3AIHY 3KOHOMHYCCKOH CHTYalMH KakK BHYTPH CTPaHbI, Tak ¥ 110 HApauIMBaHHIO 00 0-
pOTa BHEUIHEIKOHOMHHYECKHX CIENIOK CO CTpaHaMud MEpa. Takas BpiCOKas aKTHBHOCTh DECIYyOJIMKH Ha
BHEHIHEOKOHOMMYECKOH apeHe crajia cnoco0CTBOBAaTh PAasBUTHIO BHCIIHUX OTHOIIEHMH Hamied CTPaHbl CO
CTpaHaMHM MHDPa H HOCTEIICHHO Bela K NPH3HAHHMIO HAlEH CTpaHbl Kak CaMOCTOATE/IBHOIO U AeATeIbHOrO
TOCYJapCTBA.

CPOUYHBIA BAJTIOTHBIM PHIHOK PECITYBJIHKH BEJAPYCh:
MMPOBJIEMbBI @CPMHMPOBAHUA

Kpyenosa A.B., benopycckuii rocyiapcTBeHHbIH YHHBEPCUTET

MupoBo#t GHHAHCOBBIH PHIHOK XapaKTepHU3yeTCs MOABMXHOCTBHI, THOKOCTBIO M H3MEHYMBOCTBIO, Ha
HETO BIMSAIOT KaK BHEIIHUE, TaK U BHYTPCHHUE NEPEMEHBI, B TOM YHCIIC HOBLIC IPABOBBIE YCTAHOBKH, fiepe-
MEHHI B CleLU(DHUUECKHX NPaBUIAX PEry/IMPOBaHHs PHIHKOB. B pe3yisTaTte H3MEHAETCS MECTO H 3HAYCHHE
OTIENBHEIX WHCTPYMEHTOB, OJIHH YXOJAT B IPONLIOE, APYTUE YCHIIMBAIOT CBOE BIHMAHUE, ITOABIAIOTCA HO-
BEHIC.

PaspuTHE MHPOBOTO (PHHAHCOBOTO PhiHKA B XX Beke 0XapaKkTepH30Ba10Ch OYPHBIM Pa3BUTHEM TaKHX
(uBHAHCOBBIX NPOAYKTOB KaK (GHHAHCOBBIC MPOM3BOIHBIE HHCTPYMEHTHI, KOTOPBIE IIOCTENEHHO YBEIHIUBAIH
H CBOIO POk B MUpPOBLIX (huHaHcax. Ecnu GHMHAHCOBEIM PHIHOK MOXHO Ha3BaTh MPOH3BOJHAIM PHIHKOM IO
OTHOHICHHIO K PEaIbHOMY PLIHKY, TO CPOUHBIH Q)HHchoabm PBIHOK — MPOM3BOJHBIA PHIHOK IO OTHOIUECHHIO
K huHaHCOBOMY. :

(PHUHaHCOBHIE POM3BOIHBIE, B TOM YHCJIE M BATIOTHBIE, ONPEAeSICHbl H CBA3aHbI C BOSHUKHOBEHHEM H
Pa3BATHEM IOCTHHAYCTPHAIBHOTO 00mecTBa (C MepexonoM YCHICHHA POIH TPETHYHOIO M YETBEPTHYHOIO
CEKTOPOB DKOHOMHMKH). PHHAHCOBBIE IPOM3BOAHEIC (B TOM YHCIIC ¥ BAIIOTHBIE MPOU3BOJHBIE) COITIACYIOTCH
¢ ¢uHaHCOBO# T0OaNH3aIMeH, MAPOBLIMM JEHEIaMK H ONpPENENA0OT HANPABICHHA JAIGHEHIIEro pa3BATHs
XO3AMCTBCHHBIX OTHOIHNEHHIH.
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