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H. M. Cepeelivyk
Benopyccxuii eocyoapcmeennwiil yrusepcumem

B Hacrosimee BpeMsi B MEPOBOI SKOHOMHUKE TPOUCXOAT MPOLECCHI, KO-
TOpBIE TPUBOJIAT K YBEINYEHHIO SKOHOMHUYECKUX PHCKOB IIPH OCYIIECTBICHUN
XO03SHCTBEHHOM JiesaTenbHOCTH. HeoOXomMMo HeKaTh CIIOCOObI, ITO3BOIISIIOIINE
CHM3WTH JIAHHBIH PHCK, M3y4as ONBIT MHBIX TOCYIapcTB. B MexmyHapoIHBIX
SKOHOMHMYECKHUX OTHOUICHHSIX IIMPOKO HCIIONIb3yeTCs! PaKTOPHHT.

[Nonstne noroBopa (MHAHCHPOBAHMS MO YCTYIIKY JCHEKHOIO TpeOOBa-
Hus (akTopuHr) 3akpemieHo B ['paxnanckom konekce Pecriyonuku Benapych
(rmaBa 43), bankoBckoMm kojnekce Pecriyonmku benapyce (rmasa 19). lannoe
TIOHSTHE 3HAYUTENHHO OTJIMYAETCSl OT TOTO MOHSATHS, KOTOPOE COAEPIKHUTCS B
KonBennnu o mexmynaponHoMm ¢akrtopunre (OtraBa, 28 mas 1998 1.).
CoryiacHO TPaKTOBKE OEIOPYCCKOro 3aKOHOAATENs (hakTOp MOXKET BCTYNATh B
moboe JeHexHoe 00s3aTenscTBo, KoHBeHIMS Oosee KOHKPETH3HPYET KpyTr
JieicTBui (hakTOpa, 1 OH MOXKET BCTYIIUTH TOJIBKO B TO JICHE)KHOE 00s3aTeNb-
CTBO, KOTOPOE BBITEKAET U3 TOPIOBOW CIEJIKH, 3aKJIIOYEHHOHN Ha IMOCTaBKY TO-
BapoB, BHINOJIHEHHE padot, yciyr. Hekoropsle aBropsl, B yactHoctd C. B.
OBgceliko, cunTaroT, uro KoHseHmus n3dpana rHOKUiA Moaxo/] K ONpeaesICHUI0
noroBopa (pakropuHra, y9uThIBas pa3inyHble ero BapuaHThl. [Ipu m3ydenun
JTAHHOTO BoOmpoca Oojee JeTalbHO BUIUTCS BO3MOXKHOCTH HMILIEMEH-TAINH
orpeeneHust (haKTOpUHra B HAIIE 3aKOHOJATEIBCTBO.

BaxHo Tarke pasrpaHn4MBaTh (PAKTOPUHI M LIECCHIO, TaK KaK Ha IpaK-
THKE HEpPEIKO CTAIKUBAIOTCS C TEM, YTO U3HAYAJIBHO CTOPOHBI, 3aKII0Uasi J0-
TOBOpP YCTYIIKHM TpeOOBaHUiA, B JajbHEHIIEM B CyJe BBIICHAIOT, YTO UMM OBLT
3aKJIIOYEH JIOrOBOp (DMHAHCHPOBAHMWS IO YCTYINKY JICHEKHOTO TPeOOBaHUS
(paxropunr). ITockonbKy 00s3aTeNbHBIM yCIOBUEM (DaKTOpUHTA SBJISIETCS TO,
YTO CTOpPOHOH ((pakTOpoM) BBICTYIAET TOJBKO OAHK WM HEOAHKOBCKasl Kpe-
JIMTHO-(PMHAHCOBAsi OpraHU3aNus, JaHHas cleJiKka OyaeT Npu3HaHa HeJleHCTBHU-
TENBHOM B CHITy €€ HECOOTBETCTBHS 3aKOHY.

ITo muenuro C. B. Osceiiko u B. A. Bopucesuua, 1oroBop ¢axropunra —
CaMOCTOATENBHBIA BHJ] JIOTOBOPA, KOTOPBHIM BKJIIOYAeT IIECCHI0 B KadeCTBE
OJJHOTO W3 MEXaHM3MOB, ITOXOKUM 00pa3oM OO0ECIeYMBAIONIETO MOTalleHHe



KpEeIuTa, MPEI0CTaBICHHOI0 (haKTOPOM.

Crnenyer oOpaTHTh BHUMaHHE, 4TO (paKTOp HECeT OmpeeNieHHbIE PUCKU
(KpemuTHBIN M WHBIE), TIO3TOMY OH 3aMHTEPECOBAH B TOM, YTOOBI MMETh BO3-
MOXKHOCTb OTCJIEXKMBATh JESATENBHOCTh JODKHUKA. B 3TOM CBA3M NpoaHanu3u-
POBaHbBI HOAXOABI POCCHHCKUX YUCHBIX K CHIDKCHHIO (DMHAHCOBBIX PHCKOB B
paMKax OCYIIECTBIICHUs (haKTOPUHTOBBIX OIlepalyii, B YaCTHOCTH CIIOCOOBI
OLICHKH (DMHAHCOBOT'O COCTOSIHHSI KJIMEHTa W ero JeOuTopoB. Bumurcs HeoO-
XOAMMOCTh B 3aKpEIUICHHMM Ha 3aKOHOJATEIILHOM YPOBHE IIPABOBOIO MeXa-
HU3Ma (PMHAHCOBOH OLICHKH.



