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KKy MaJoMy M cpelHeMy Ou3Hecy, CO3/laHHe MHCTHTYHOHAJAbHOH OCHO-
Bbl (KOOMEPATUBHBIX OO0bEJMHEHUH, HH(MOPMAMOHHBIX U HCCIEN0BA-
TEIbCKUX [IEHTPOB, BEHUYPHBIX (POH/IOB) IS HHHOBAIHOHHOTO PA3BUTHS
CBOHX PETHOHOB, UX YCII€Xa HA MHPOBOM PBbIHKE.

OtrapuurenbHOM 0COGEHHOCTBIO CTPATETHU IOCYAApPCTBA B YCIOBHAX
rno6aau3anuy sIBJAAETCa TO, YTO OHA He TOJMHUHAET o/ cebst 00IecTso, a
BCe 6oJiee KOONEPUDPYETCS ¢ HUM, JAEJErMpysi YacTh CBOWX NOJTHOMOHHH
MECTHOMY CaMOYUPaBJICHHIO U OPraHH3AIlMAM FPaXKJAHCKOTO OOIIEecTBa.
HameruBuiasacs TeHACHUMS K COUMATH3AIMY TOCY/IAPCTBA B OTBET Ha BbI-
30B rnobasu3anui, SBJAETCH IPEANOCHUIKOR YCIEHHON HHTErPAii Ha-
LUOHANBHOIO ofiecTBa B MupoBoe coobmectio. Yem Goraue u xpemde
BHYTpEHHHUE CBA3HA 06HI€CTBa, YeM BbIUIE CTelenb €ro 9KOHOMHYECKOH U
COIHAJIbHOA KOHCOMHARLMH U YeM TIOJIHEE Pean3yIoTCsl €10 BHYTPEHHHUE
PECypCHI, TeM yChelHee OHO CIIOCOOHO MCHOJIb30BATh IPEUMYLIECTBA HH-
TerpaJIbHbIX CBSI3€H U a/IAalITUPOBATBCA K YCHOBHAM II06ATBHOIO PHIHKA.

GRS ROTGRC ST NN FUO¥RR | CORHURKE

‘HJI. M. IlerpoBckas 3 rreuii T UHMRE

Tl

3 M NS Y wy O

JEHEKHO-IIEHOBOM MEXAHM3M KAK INPOIECC
NPUCIIOCOBJEHHSA K COCTOSAHMIO PABHOBECHAI
HPH ©®UKCHUPOBAHHOM KYPCE a

B oTkpbITOl 3KOHOMEKE MTPOHCXOAAT CJIOMKHBIE MPOLECCH B3aAMMOCBS-
3aHHOTO IBM>KEHMS MOTOKOB TOBAPOB M YCJYT, KANNTANA, BaJIOThi, pabouei
cuspl. Bee 310 0Tpamaercss ¢ IOMOIILI0 MHOTOUYHCACHHBIX MOAeAel Jenex-
HO-KPEJUTHOH, 610/[KETHO~HAIOIOBOM U BAJIOTHOM NOAUTUKYU. B 0CHOBHOM
OHH IOJUHHEHDI UCCIEAOBAHMIO MAKPOIKOHOMUYECKOIG U BHEIIHEIKOHOMH-
YEeCKOro paBHOBecust. PaBHOBecHE pacCMaTpUBAETCS. KAK METO[0I0TUYECKUH
IIpYeM MHPOBOH 2KOHOMUMKY U1 OOBSICHEHUA uieasbHbX curyaiuil. OT-
KJIOHEHUE OT HUX YKAa3bIBaeT HA HaJIU4ue HPUYUMH KOJAeGAHUN IKOHOMUKH H
HECOXOZMMOCTb NOMCKA IyTel Bixofa us HuX. ClefyeT yKasarh, uTo MakK-
PO3KOIOMUYECKOE PAaBHOBECHE ITOAPA3yMeBaeT oTcyTcTue uHdisaiun, 6e3-
pabOTUIIB!, IKOHOMHYECKHN PoCT. BHEIIHEIKOHOMUYECKOE PaBHOBECHE Xa-
paKTepusyercsa Kak paBHOBecue miarexHoro 6ananca. Ilpencrasuts paBHO-
BECHE U HEPABHOBECHbIE CHTYAIMH MOKHO C ITOMOIINBIO psAfa KpuesiX. Tak,
xpuBas IS nokaspiBaeT B3auMOAEHCTBHE TOBAPHOTO PhIHKA ¥ GI0/PKETHO-HA-
noropoit moauTHKU. Kpupoit LM 06bsacHseTcs: JeHeKHbIH PhIHOK M JieHe-
HO-KpeauTHas nointuka. Kpusas Z7 yka3viBaer B3aUMOCBS3M MeX/y Ia-
TEXHBIM 6JIAHCOM U BaMIOTHBIM paBHoBecHeM. OTMETHUM, YTO CYILECTBYET
KPaTKOCPOYHDBIH U IONTOCPOYHbBIA flepuoa. B mepBoM — IieHbl IOCTOSAHHBIE,
BO BropoM — rubkue. [Iporiece IpUCTIOCOOIEHUST K COCTOSHUIO PAaBHOBECUS
TIPOMCXO/JUT IIPU HOCTOSHHBIX W THOKMX BaMIOTHBIX Kypcax. Vmeercs Tak-
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e MeXaHM3M NIPHCIOCOOJIEHUST leHer # 1eH. [l 06bsICHeH!sl MeXaHu3Ma
NIPUCTIOCO6/IEHUA UCTIONb3YIOT MeTonl ex-poste u ex-ante.

Kaxaoe sauuoxanibHOe XO3SUCTBO U €r0 dKOHOMHUYECKUE CYOBEKThI
ILIAaHUPYIOT CBOIO [€JOBYIO aKTUBHOCTb. KOHEUHBIH pe3yJsbTaT, KOTOPbIHA
B ACHCTBUTE/IbHO JIOJIY4AIOT 9KOHOMUUECKHE CyObeKTh, KaK [IPaBUjo, OT-
JIM43eTCA OTTOrO0, YTO OHHU 3allJIaHUpOBaad. BmecTe ¢ TeM HOBOE ILJIAHMPO-
BaHHe OOBEMOB [POM3BOACTBA U COBITA IPOMCXOAUT B 3aBUCHUMOCTH OT
JIOCTUTHYTOFO pe3yJibraTa B NpouwioM. MeXy mepeMeHHbIMHI, KOTODbIE
ONPEAESIOT OTHOIIEHUS CYObEeKTOB NPH IUIAHHPOBAHUH, CYyLIECTBYIOT
(PYHKIMOHA/IbHBIE 3ABUCHMOCTH.

OrtpaxeHue peasbHOH CUTyal(MH, MOTUBOB 3KOHOMUYECKUX CyGbex-
TOB NPHU [JIAHHPOBAIMH IPOHCXOAUT C NOMOILBIO eX-poste u ex-ante ana-
JIH3a, B paMKaxX KOTOPOTO IPOHMCXOJUT COTJIACOBAaHUE IJIAHOBBIX U JAeH-
CTBUTEJIbHBIX BEJMUHH Mexay coboii. Ex-poste mMeron npejacrasiaser co-
60l KOJIMYeCTBEHHOE ONUCAHME SKOHOMHYECKOrO NPOIecca, pH HOMOUIM
KOTOPOTO MOXHO [aTb TOUHYIO XapaKTePHCTHKY TMOJIOMeHAT HUpPMbI, CO-
M3MEpUTDh 3AMIAHNDOBAHHLIN U KoHewHbii pesysbrar. [aHHbiil aHamu3s
BDIACHSAET, KaK, MOYeMy U B KaKOM Maclurabe OCyUIeCTBsieTCsl IAaHUPO-
BaHUe, OT Kakux (QakToOpoB 3aBUCIT NepemenHbie. Uto kacaercs ex-ante
aHaM32a, TO OH [IOKA3bIBAET YCTAHOBKY, CHOCO6 OTHOIIEHHI 3KOHOMUYEC-
KUX CyODBEKTOB NMPH MjaHupoBaHuu. B o6nacTv ex-ante, HapuMep, BXO-
[UT ofipesiejieHHe ILIAHHpYeMbIX cOepexennit H uHBecTunuil. Bennunna
ILTaHUPYyeMbIX cOepe:KeHNuH M MHBECTULUN ABSETCS COCTABHOH BeJUYH-
HOM COBOKYIHbIX I0XOJ0B U COBOKYIIHbIX DACXO/IOB, OT PABEHCTBa KOTO-
PbIX 3aBHCHT OO1IEIKOHOMUYECKOE PABHOBECHE CIIPOCA M MPEIIOKEHU.

Wcxozs n3 AaHHBIX NPeNOChLIOK, PACCMOTPHM MO/IE/b JEHEXKHO-1IEHO-
BOTO MEXAHU3Ma IPUCNOCOOIEHUS B OJIOCPOYHOM HEPHOLE, KOTOpas He
Hall/Ia AO/KHOTO OTPaXKeHUsl B OTCYECTBEHHOH SKOHOMHYECKOU JIUTEPATy-
pe. Mtak, B J0ArOCPOYHOM acIieKTe CYLICCTBYET HEA03AHATOCTb U WHGIIS-
1M, KOTOPas BbI3bIBAeT yBeJuueHue LeH. PocT meH yMeHbiaeT peasbHyo
JAEHEXHYIO MacCy ¥ BHYTPEHHUI TOBAPHBIH CIIPOC. Y BEMYEHHE XKe LEH CY-
HIECTBYET TaK JI0JAr0, YTO 10/} UX BO3JeHCTBUEM M3MEHSIETCS TOBAPHBIH  Jie-
HEXHBIH cnpoc. B pesy/brate Taxoit IEHOBOU MEXaHM3M [IPHBOIMT, C OLHOM
CTOPOHbI, K YCTaHOBJIEHUIO BHYTPEHHErO PABHOBECHS, a C APYroil — yMeHb-
L1aeTCs peasibHbli ILMAaTeXHBIH 6AaHC, YTO XapaKrepusyeT ero Ae(HIuT.
Ilns npuBeieHns IIATEXHOTO 6AJIAHCA K PaBHOBECHIO Tpebyercs GoJiee Bbi-
COKHMM YMCTbIA UMNOPT Kanurtaia. Eciu 310 npoucxouut, 0 AeduumT Hia-
TeKHOIO 6a/1aHca yCTPAHAETCS IIPU BO3PACTAaHUH ero 06beMoB. BosHuukaeT
CHTyalMsi HOBOIO PaBHOBECHS ILTATCKHOTO GaJiaHca, UTO fajee IIPHBOJUT K
HA3MEHEHHIO JIEHEXKHOM MAacchl. B LIEJIOM JEHEXHO-L{EHOBOW MEXaHU3M KaK
IIPOLECC NPUCHOCOGIEIHS H3 UCXOANOH CHTYALHH HEPABHOBECHS! TPHBOUT
K BHyTpetHeMy (MakpOIKOHOMUYECKOMY) U BHEIIHESKOHOMHYECKOMY paB-
HOBECUIO B OTKPBITON 3koHOMUKe. Takum croco0oM AeiicTByeT AeHeKHO-1e-
HOBOH MEXaHM3M /UMb B yCJIOBUSX (DUKCUPOBAHHBIX BAJIOTHBIX KYPCOB
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