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Master’s thesis: 67 pages, 4 figures, 4 tables, 60 sources

CHINA UNIONPAY (CUP), PAYMENT SYSTEMS, INTERNATIONAL
MARKET, DIGITAL ECONOMY, FINANCIAL GLOBALIZATION, CROSS-
BORDER TRANSACTIONS, BELT AND ROAD INITIATIVE (BRI)

The aim of the master’s thesis research is to analyze the current state of China
UnionPay, identify its prospects for development, and propose improvement measures
by examining its structure, functions, and role in the economy, as well as comparing it
with the payment system of the Republic of Belarus. The study will also assess the
impact of digital transformation and financial globalization on the evolution of payment
systems.

The relevance ofthe master's work is due to the increasing importance of payment
systems in the face of global economic integration and digital transformation, where
China UnionPay plays a strategic role in enhancing China’s financial infrastructure and
its international competitiveness.

The object of study is the China UnionPay payment system.

Subject of research is the functioning, development dynamics, and
internationalization strategies of China UnionPay.

Scientific novelty of the study: the paper examines the evolution of China
UnionPay’s operations in foreign markets, analyzes the financial and institutional
indicators of its expansion, explores its role in supporting cross-border transactions
within the Belt and Road Initiative framework, and highlights the system’s adaptation
to digital financial technologies and challenges from international competitors.

The area of possible practical application of work research is financial institutions,
regulators, and payment system operators involved in the strategic planning and
development of national and international payment infrastructures.

The master’s thesis is an independently carried out study.



Marwucrepckast nuccepranus: 67 crtpanmi, 4 pucyHka, 4 Ttabmuisr, 60
HUCTOYHHKOB

CHINA  UNIONPAY  (CUP), TUIATEXHBIE  CUCTEMBI
MEXJIYHAPOJIHBIN PHIHOK, [TUDPPOBAST DKOHOMUKA, ®UHAHCOBAS
TJIOBAJIM3ALIS, TPAHCTPAHMYHBIE OIEPALTN, MHULIMATUBA «OJIH
TTOSIC — OJTMH ITYTh» (BRI)

[{eap MarucTepcKoro AUCCEPTALMOHHOTO HCCIIEI0BAaHUS 3aKIII0YAETCS B aHAIN3€
TEKYIIETO COCTOSHUS IiaTexkHor cucteMbl China Unionpay, onpeieneHuu mepCreKTuB
€€ pa3BUTH U pa3pabOTKe MPEIOKEHHH 110 COBEPIICHCTBOBAHUIO ITyTEM H3yUYEHUS €€
CTPYKTYpbI, (YHKIIUNA U PO B SKOHOMHUKE, a TaKK€ MPOBEJICHHUS CPAaBHUTEIHHOTO
aHaJlM3a C IUIaTexxHoll cucremoil PecnyOnmuku benapych. B pamkax wmccnenoBaHus
TaK>Ke OLIEHEHO BiIusiHUE 1M(PpoBoit TpaHnchopManuu u PUHAHCOBOM rio0aIM3aluy Ha
pa3BUTHE IJIATEKHBIX CUCTEM.

AKTyaJpHOCTh MarucTepckoi padoTbl OOYyCIIOBIEHA PacTyIIed 3HAYMMOCTBIO
IUTATEXHBIX CUCTEM B YCIOBHSIX TJI00ATbHON S5KOHOMUYECKON MHTErpalui U HU(pOoBOi
tpancopmaruu, rae China UnionPay urpaer cTpaTerHuecKyro pojib B YKPEIUICHHU
(duHaHCcOBOM HH(pAacTpykTyppl KurTas © mNOBBIIIEHUH €€  MEXKIyHapOIHOM
KOHKYPEHTOCIIOCOOHOCTH .

OO6BexTOM uccnenoBanus aBisieTcs miatéxHas cucrema China UnionPay.

[IpeameToM wucCClIeOBaHUS SIBISIIOTCS OCOOEHHOCTH  (DYHKLIMOHUPOBAHHUS,
JTMHAMUKA Pa3BUTUA U cTpaTteruu nHTepHanmonanu3anuu China UnionPay.

HayuHnas HOBHM3HaA WHCCIIEOBaHUS 3aKIIOYAETCS B HW3YYEHUM DSBOJIOLUU
nesitenbHocTd China UnionPay Ha 3apyOexHBIX pbhIHKaX, aHaIW3€ (PUHAHCOBBIX U
MHCTUTYLIMOHAIBHBIX MOKa3aTesel e€ paclIMpeHns, PACCMOTPEHUH POJIM TUIATEKHOM
CUCTEMBI B MOJJIEP)KKE TPAHCTPAHUYHBIX ONepaluuid B pamMKax MHULIMATHBBI «OauH
MOSIC — OJIMH MYTh», & TAK)KE B BHISBICHUU aJalTAIIMIOHHBIX MEXaHU3MOB K LU(PPOBBIM
TEXHOJIOTUSIM U KOHKYPEHIIMHM CO CTOPOHBI MEXIYHAPOIHBIX MIIATEXHBIX CUCTEM .

O06sacTh BO3MOKHOTO MPAKTUYECKOTO MPUMEHEHHUS pPe3yJIbTaTOB PabOThl — 3TO
(MHAHCOBBIE UHCTUTYTHI, PETYIUPYIOUIUE OPraHbl U ONEPATOPHI MJIATEKHBIX CUCTEM,
3aHUMAIOIIMECS] CTPATETMYECKUM IUIAHUPOBAHUEM W PA3BUTHEM HAIMOHAIBHOW H
MEXTYHAPOIHON MIIAaTEXHON HHPPACTPYKTYPHI .

Marucrepckast auccepTauus — SIBISETCS  CaMOCTOSITENIBHO — BBIMOJIHEHHBIM
UCCIIEIOBAaHUEM.



