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The purpose of this study is to investigate financing constraints faced by
enterprises in the People's Republic of China's national economy under evolving
policy environments and develops a novel financing scheme selection mechanism to
optimize investment project financing strategies.

The relevance of this study stems from investment project financing is a
cornerstone of corporate capital allocation and macroeconomic stability. Regulatory
tightening (e.g., the "Three Red Lines" policy) and market volatility have intensified
financing constraints, directly impacting corporate viability and project delivery
across sectors. Optimizing financing mechanisms is essential for mitigating systemic
risks and sustaining economic growth.

The object of the master’ s thesis is the financing of investment projects by
enterprises operating within the People's Republic of China's national economy.

The subject of the work is the peculiarities of financing dilemmas and the
optimization mechanism for project financing schemes in Chinese real estate
enterprises, with empirical analysis centered on Y Real Estate Company.

The novelty of the obtained results lies in the systematic application of Fuzzy
Comprehensive Evaluation methodology to the quantitative optimization of real
estate project financing scheme selection; and the development of a dual-track
financing scheme selection mechanism integrating qualitative policy-capital market
alignment analysis with quantitative factor endowment-based modeling.

The master’s thesis is an independently carried out study.
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Llenpr0  1aHHOTO  HCCIEJOBAaHUS  SBISIETCS  M3YYEHUE  OTPAHUUYECHUI
(dbUHAaHCUPOBAHUSA, C KOTOPHIMH CTAJKHUBAIOTCS MPEANPUITHS HAIMOHATHHOU
9KOHOMUKH KuTas B yCIOBUSX MEHSIOIIEHCS MOJUTHYECKON Cpeibl, U pa3paboTka
HOBOTO MEXaHH3Ma BBIOOpA CXeMbl (PMHAHCUPOBAHMS ISl ONTUMHU3AIMK CTPATeTUN
(UHAHCUPOBAHUS UHBECTUIIMOHHBIX MTPOEKTOB.

AKTyanbHOCTH ~ JAHHOTO  HCCIEAOBaHUS  OOyclOBJI€HAa  TE€M,  4TO
(UHAHCUPOBaHUWE WHBECTUIMOHHBIX IPOEKTOB SBJISIETCS KpPaeyroJibHbIM KaMHEM
pacnpeneneHus: KOpIopaTUBHOTO KaluTajga 1 MaKpOIKOHOMHYECKOW CTaOUIILHOCTH.
VYxkecroueHue peryaupoBaHusi (Hampumep, mojuThka «Tpex KpacHbIX JHHUN») U
BOJIATUJILHOCTD PhIHKA YCUJIWIIU OTpaHuYeHUs ((UHAHCUPOBAHUS, HAMIPSMYIO BIIMSISI HA
KU3HECTIOCOOHOCTh KOPNOpPALUUWA U peau3alMio MPOEKTOB B PA3JIMYHBIX CEKTOpax.
OntuMuzanus MeXaHu3MOB (DMHAHCHUPOBAHUST HUMEET BaXKHOE 3HAUYCHUE A
CMATYEHUS CUCTEMHBIX PUCKOB U MOAACP>KaHUS SKOHOMUUYECKOTO POCTA.

OOBEKTOM  MarucTepcKol  JuccepTaluu  SBIAETCS  (PUHAHCUPOBAHUE
WHBECTUIIMOHHBIX TMPOEKTOB MPEANPUATUIMH, paOOTAIOMIMMU B HaIMOHAIBHOU
skoHOMUKE Kutas.

[TpenmeToM pabOTHI SBISIOTCS OCOOEHHOCTH (PUHAHCOBBIX TUJIEMM U MEXaHU3M
ONTUMHU3AIMKA CXeM (PUHAHCUPOBAHUS TPOEKTOB B KHUTAUCKUX MPEANPUSTUIX
HEJIBXKMMOCTH, C SMIIUPUUYECKUM aHAJIU30M, COCPEIOTOUECHHBIM Ha komnanuu Y Real
Estate Company.

HoBr3Ha mMOMyYEHHBIX pe3yJIbTaTOB 3aKIIOYAETCS B CUCTEMATHYECKOM
MIPUMEHECHUU METOHOJIOTUM HEUYETKOW KOMIUJIEKCHOM OILIEHKM K KOJMYECTBEHHOU
ONTUMHU3AIMKA BbIOOpAa CXeMbl (UHAHCUPOBAHUSI TPOEKTOB HEJIBMKUMOCTH; W
pa3paboTKe MeXaHW3Ma BbIOOpa ABYXJIOPOXKEYHOW CXEMbl (PUHAHCUPOBAHMS,
UHTETPUPYIOIIETO KA4YeCTBEHHBIM aHAlW3 BbIPABHUBAHMS TOJUTUKA M PHIHKA
KamuTajla C KOJMYECTBEHHBIM MOJICIMPOBAHUEM Ha OCHOBE OO0OECIEYEHHOCTH
dakTopamu.

Marucrtepckasi AuccepTanusi SIBJISETCS CaMOCTOSITENIbHO — BBINOJHEHHBIM
UCCJIEIOBAHUEM.



