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B crarbe paccMaTpuBaeTcs poiib IIEHTPAIbHBIX OAHKOB B MPEAOTBPAILIEHUU U YIIPaB-
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[enTpanbHOoe OAHKOBCKOE J1€10 BaXKHO IJIsl MOJAEPKaHUs CTaOMIIbHOCTH
HSKOHOMMKHU U MpeAoTBpanieHus: (MHAHCOBBIX MpodieM. B To xe Bpems mpo-
OsieMbl OOBIIMX AeHer, Takue Kak Kpax 2008 roaa, mokasblBalOT, HACKOJIBKO
cia0bl (PUHAHCOBBIE CHUCTEMBI M MMOYEMY LEHTpaJbHble OAHKU JOJHKHBI Mpa-
BUJILHO PEarupoBaTh Ha ATH MPOOJIEMbI. 0aHKH JIEUCTBYIOT BO BPEMSI KPU3HCOB
Y U3Yy4aloT peaibHbIe COOBITHS, Kak 9T0 AenaeT Hanmmonansueiil 6ank Pecy6-
nuku benapyce.

OcHoBHas 3a/1aya 6aHKa — OCTAHOBUTH M YMEHBIIUTh BIUSHUE JCHEKHBIX
npoOsem. LlenTpanbHbIii 6aHK HAOIOMAET U yIpaBisieT (UHAHCOBBIMHU Opra-
HU3AIUAMH, TAKUMU Kak OaHKHU, CTpPaxOBble KOMIAHUU U (POHAOBBIC OUPKH.
DTO MOMOraeT rjiaBHOMY OaHKY YIPaBJsATh OMACHOCTSMM, CBSI3aHHBIMU C Je-
HEXHBIMU BONPOCAMH, U MPEKPATUTh MOIIEHHUYECTBO M HECIPABEIJIUBBIC
caenky. baHk, OTBeYarOIMii 3a JCHEKHBIE PaBUIIA, CIEAUT 38 HAIMYUEM JI0-
CTaTOYHOT'O KOJIMYECTBA HATMYHBIX JICHET, YCTAHABIMBAET MPOLICHTHBIE CTABKU
Y IpOBepsAET OAHKOBCKUE PE3EPBHI.

LeHnTpanbHblil OAHK UCTIONB3YET JEHEHKHO-KPEIUTHYIO TTOJUTUKY, YTOObI
KOHTPOJIUPOBATH UHDISAIMIO, TIOIIEPKUBATH CTAOMIIbHBIE LIEHBI U CIIOCOOCTBO-
BaTh POCTY PKOHOMHUKHU. BaHK MOKET MCIOIb30BaTh I€HEKHBIE NHCTPYMEHTHI
JUTSL CHYDKEHHUSI TIPOTICHTOB, YBEITMYEHUSI OAHKOBCKHUX CPEICTB M CTUMYJIUPOBA-
HUs OOJIBIIETO KPEIUTOBAHUS, YTOOBI TOMOYBb SKOHOMUKE. [leHTpanbHbIil 0aHK
MOKET TOMOYb 0aHKaM BO BPEMs UPE3BBIYAHBIX CUTYaIlU, MPEJOCTABUB UM
HEOOXOJIUMbIE JEHbI'U. DTO CHUXKAET PUCK OAHKPOTCTBA OAHKOB M COXpaHsET
CTaOMIBHOCTH YKOHOMHUKH.

Hanunonanshsiii 0ank Pecniyonuku benapyce (HBPB) aktuBHO yyacTByeT
B MPEJOTBpAIICHUN U CMATYEHUM MOCIEIACTBUM (PUHAHCOBBIX KpPU3UCOB. B
yacTHOCTH, B 2011 rony HBPb BBen nonosHUTENBHBIE PE3EPBBI 151 KPEAUTHBIX
OpraHu3alyii, KOTOPbIE MO3BOJIUIN CHU3UTh PUCKH, CBSI3AHHBIE C KPEAUTHBIM
noptdenem 6ankoB. Kpome toro, B 2014 rogy HBPb nposen pepopmy cu-
CTEMBI CTPaXOBaHMS BKJIAJI0B, KOTOPAasl yBEIMYUIIA pa3Mep CTPAxOBOTO pe3epBa
Y T03BOJIMJIA 3AIIUTUTh UHTEPECHl BKJIAJUYMUKOB B cliydyae OaHKpOTCTBa OaHKa.
3aKoHOAATENBCTBO benapycu mpenycMaTpuBaeT psll MEp, HAlpaBIEHHBIX Ha
MPEeIOTBPAICHUE U CMITYEHUE TTOCIIEICTBHI (PMHAHCOBBIX KpU3UCOB. B gacT-
HoCTH, 3akoH PecnyOnuku bemapycs «O Hammonansnom 6anke PecnyOmmku
benapycb» npenycmarpuBaet noaHomouuss HBPb B o6nacTu perynupoBanus u
HaJ30pa 32 (MHAHCOBBIMU MHCTUTYTaMH, a TAKXKE B 00JIACTH ICHE)KHO-KPEAUT-
Hol nonutuku. Kpome toro, 3akon Pecniyonuku benapycs «O 6ankax u 0aH-
KOBCKOM JI€ATEIBbHOCTH MPEyCMaTPUBAET TPEOOBAHUS K KPEAUTHBIM OpraHU-
3aIMsiIM B OTHOILIEHUH PE3EPBUPOBAHUS U yIPABICHUS pUCKaMu. B Kpu3UCHBIX
cutyauusax HbPb ucnonb3yer 1eHeKHO-KPEAUTHYIO ITOIUTUKY JJI CHUKEHUS
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IOPOLICHTHBIX CTaBOK M CTUMYJIMPOBAaHUS KPEIUTOBAHUS 3KOHOMUKH. Harpu-
Mep, B OTBET Ha 3koHOMHuYeckuil cnian B 2015-2016 rogax, HBPb cHu3un kito-
YeBYIO MPOLIEHTHYIO CTaBKY ¢ 22 % 110 11 %, 4yTo cnocoO6CTBOBAIO CHUXKEHUIO
3a€MHBIX CTaBOK U CTUMYJIMPOBAHHIO KPEIUTOBaHUSI SKOHOMHKHU. Kpome Toro,
B 2020 roay B oTBET Ha d3KoOHOMHUYECKHe nocaeAacTBus manaemun COVID-19,
HBPDB cHu3Mi1 KIIFOYEBYIO IPOLEHTHYIO CTAaBKY 0 PEKOPAHO HU3KOTO YPOBHS
B 7,75 %, 4TO MO3BONMIIO KPEAUTHBIM OPraHU3alUsIM IPETOCTABISATh KPEIUTHI
o 0oJiee HU3KUM CTaBKaM, TEM CaMbIM CTHMYJIUPYS SKOHOMUYECKYIO aKTHUB-
HOCTh. B kauecTBe nukBuaHOCTU-TIpoBaiinepa, HBPb mpenocraBnser punan-
COBBIM MHCTUTYTaM HEOOXOJUMbIC JIMKBUIHBIC CPEACTBA B KPU3HUCHBIX CUTYa-
uusx. Hampumep, B 2020 roay B otBet Ha nanaemuto COVID-19, HBPb nipeno-
CTaBWJI KPEJIUTHBIM OPTaHU3alMAM KPEIUThl Ha cymmy Oonee 1,5 muminapnaa
noiutapoB CHIA 1o HU3KUM CTaBKaM, YTO MO3BOJIMIIO OaHKaM 0OeceunTh He-
obxoaumyto JTMKBUAHOCTh. Kpome Toro, HBPb aktuBHO coTpynHHuuaer ¢ apy-
TUMU [IEHTPaJIbHBIMU OaHKaMU M MEKTyHapOJHBIMHU (PMHAHCOBBIMH OpraHu3a-
UMM, TAKUMU KaKk MeXTyHapo HbIH BaOTHBIN GoHa (MB®) u BcemupHblii
0aHK, JJI MPEJOTBPAIEHUS U CMATYEHUS TTOCIEICTBUM (PMHAHCOBBIX KPU3H-
coB. B wactHocth, B 2017 rony HBPbB noanucan cornamenue ¢ MB® o npeno-
CTaBJICHUHU TEXHUYECKON MOMOIIY B 00J1acTH (PMHAHCOBOTO HAA30pa U PETYIIH-
poBanus. B 2022 ronxy HBPbB npoaemMoncTprpoBan ycrnexu B noaaepxanuu (u-
HAHCOBOW CTAOMJIBHOCTH B YCIOBUSX BHEIIHENOJIUTHUYECKON HECTAOMIIBHOCTH.
HecmoTtpst Ha cankuuu co ctopoHsl 3anaaubix crpadn, HBPb cmor coxpanuts
CTAOMJILHOCTH HAIMOHAIBHON BaNIOTHI U (PMHAHCOBOM CUCTEMBI B 1iejoM. Ofi-
HUM U3 KioueBbIX (aktopoB ycrexa HBPB crana ero cnocobnocts obecre-
YUTh JIMKBUIHOCTH (priHaHCOBOW cucteMbl. B yactHoctu, HBPb npenocrasun
KPEAUTHBIM OPTraHU3AIMAM KPEAUTH Ha OO0IIyI0 cymMMy OoJiee 2 MUJIITUAPIOB
nosmapoB CIIIA mo aHuzkuMm craBkam. Kpome toro, HBPB yBennumn o6bem pe-
3epBOB OaHKOB, YTO MO3BOJIMJIO YKPENUTh ((MHAHCOBYIO cucTeMy cTpanbl. Cta-
THCTHKA TAKXKE ITOKa3bIBaeT, YTO Mephbl, npuHsaTeie HBPb, moMoriu coxpanuts
CTaOMJILHOCTh (PMHAHCOBOW CHCTEMBI CTPAHBI B YCJIOBHSIX BHEIIHETIOJUTHYEC-
ckoi HecTabmibHOCTU. B wactHoCTH, B 2022 Tomy ypoBeHb uHpsinuu B bena-
pycu coctaBui Bcero 5,8 %, 4TO HIKe YpOBHS MHQISAIUU B OOJBIIUHCTBE
ctpan mupa. Kpome toro, ypoens 0e3pabotuiisl B benapycu ocraercst oqHuM
U3 CaMbIX HU3KUX B EBpoIIe, 4TO CBUACTENBLCTBYET O CTAOMIHBHOCTH (PMHAHCO-
BOM cucTeMbl cTpaHbl. C TOYKM 3pEeHUs] MHOCTPAHHBIX KeCOB BO Bpems Benu-
koit pereccun 20082009 rr. @enepanbHas pezepBHas cuctema CIIA (DPC)
npeanpuHsiiaa OecnpeneIeHTHbIE maru ajis npeoaoienus kpusuca. ®PC cHu-
3ujia KJIIOUYEBYIO MPOLEHTHYIO CTABKY J0 MPAKTUYECKH HYJIEBOTO YPOBHS, UYTO
MO3BOJIMJIO CTUMYJIMPOBATh KPEAUTOBAHHWE U JEIOBYK aKTUBHOCTh. Kpome
TOTO, PETYJATOP 3aMyCTHJI MacIITaOHbIE MTPOTrpaMMbl KOJTMYECTBEHHOTO CMST-
YEeHUs], HallpaBJIEHHbIE HA BBIKYI UIIOTEYHBIX IIEHHBIX OyMar U Ka3HaueWCKuX
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oOJIMTaIlui ¢ 1eNIbI0 YBETUYEHUS JeHEeKHON Macchl B oOpanienuu. Takke OPC
IpeoCcTaBysia SKCTPEHHOE KPEIUTOBAHWE KPYIMHBIM (DMHAHCOBBIM UHCTHUTY-
TaM, TakuM Kak Bear Stearns u AlG, 4yTo06sI IpeoTBpaTUTh UX OAHKPOTCTBO U
pacrpocTpaHEeHUEe KpU3HUca.

B nepuon gonrosoro kpusuca B EBpozone B 2010-2012 rr. EBponelickuii
nenTpanbublii 0ank (ELIB) mpumensn komruiekc aHTUKpu3uCcHbIX Mep. EIlb
CHUYKaJI KJIFOUEBBIE MPOIEHTHBIC CTABKU U MPEIOCTABIISII JOJITOCPOUHOE pedu-
HaHCHpPOBaHUE OaHKaM JJis YBEIMYECHUs TUKBUIHOCTU. Kpome Toro, peryistop
3aIyCTUJI TMPOTPAMMy CKYIKH TOCYJApPCTBEHHBIX OOJMUTAIM MPOOIIEMHBIX
ctpal (I'peuun, Utanuu, VMicnanuu) ¢ 1eIbl0 CHUXKEHUS UX IOXOJIHOCTU U CTa-
Oownu3anuu 10AToBbIX PeIHKOB. EI|b Takke BBen oTpuliaTebHbIE TPOIEHTHHIE
CTaBKH 0 JIETIO3UTaM KOMMEpPUYECKUX 0aHKOB, UTOOBI CTUMYJIUPOBATh KpPEIU-
TOBaHME peanabHoro cexkropa. B nepuon mangemun COVID-19 B 2020 r. bank
AHIIMY NPENIPUHSI PSAJ AaHTUKPU3UCHBIX Mep. PErynstop CHU3UI KIIFOUEBYIO
IPOLIEHTHYIO CTaBKy 0 PEKOpAHO HHU3KOoro ypoBHs B 0,1 %, a Takke 3Hauu-
TEJIbHO YBENUYWI 00bEMBbl MPOrpamMMbl BBIKYNAa AKTHBOB (KOJIWYECTBEHHOE
cmsiruenne) Ha 300 muipa dyHTOB cTepiuHroB. Kpome Toro, bank AHrinu BBeln
CHEUUAIIBHYIO TPOTPaMMYy KPEAUTOBAHUS JJIsl TOANEPKKU MaJIOTO U CPETHETO
OusHeca.
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