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dunancoBbiit Kpusuc 2008—2009 rr. mopoAM TOBCEMECTHOE YCUIe-
HIe BMEIIaTe/JIbCTBA rOCYIapCTBa B 9KOHOMUKY. Pasainmuns Bo B3TJIsAgax
SKOHOMUCTOB Ha MCTOKU KPU3NCA BHISABUJIN HECKOJIBKO IIOAXO0H0B K Me-
TOJaM U CTEIIeH! BMeIllaTeJbCTBA rOCYJapCTBa B IeJIAX MCIPaBICHUS
«HECOBEPIIeHCTB PhIHKA». ECIM « MHTePBEHIIMOHUCTBI» OKUITAIOT OT
YCUJIEHUSA TOCPETryJINPOBAHUS CTJIAKMBAHU S HePABHOBECHU A PHIHKOB, TO
JaubepaJsibl, He OTPUIASI CAMOT0 HePaBHOBECU A, COMHEBAIOTCA B CIIOCO0-
HOCTH roCyJapcTBa AelCcTBOBATh paluoHaJbHee, ueM poiHOoK. B CIITA
C UX TPAAUIIMOHHON HACTOPOYKEHHOCThIO K YCUJIEHUIO BMeIllaTeJIbCTBA
rocygapcTBa (DMHAHCOBBIN CEKTOP MOJYUYHNJ OTPOMHYIO MATEPUATIBHYIO
nmoanuTKy. ITogo6ubIe maru Habaogaanch B EBpocorose. OqHaKO WH-
Tepec IPEeACTABIAIOT Pa3JNUNsd B AaHTUKPUBUCHON HMOJUTUKE. 371eCh
BBIJIEJIAIOT AHTJI0-CAKCOHCKYIO MOJEeJb, XapaKTepU3yIyIoCcsa BO3-
IeHCTBUEM I'OCyJapCTBa IPEeNMYINeCTBeHHO Ha (DMHAHCOBBIN CEKTOP
BILJIOTh 0 HAIIMOHAJIU3AINU IIPOOJIEMHBIX OAHKOB, 1 KOHTUHEHTAb-
HYIO MOJeJib, UMEIOIIYI0 ABa IoAX0aa, — (hpaHIy3CKUN 1 HeMEeIKUi.
®panmnysckuil MogXo ] MpeaycMaTPpUBaeT CUJIbHOE ToCyIapCTBeHHOe
BMeIIIaTeJIbCTBO B IMPOMBIIIJIEHHOCTh KAK OCHOBHOM phIUar moabeMa
9KOHOMUKHU. ['epMaHCKUi MOAXO0] XapaKTepusyeTrcs 0ojee coep:KaHHoN
[MO3UIMEN IOCyAapCTBa, aKIEHT NeJIaeTCsA MPENMYINeCTBEHHO Ha IIOI-
IEeP:KKY MaJIbIX U CPeJHUX MPeNNpPUATHI. OTH HOAXO0IbI O0beJuHAeT
o01I1ad yepTa — yCUJIeHNe rocyJapCTBEHHOT0 BMEIIIaTeIbCTBA C IOMOIITBIO
OI0I’KeTHBIX UHCTPYMEHTOB.

YBenuueHure rocpacxo10B IPUBEJIO K POCTY Ae(UIUTa TOCOIOAKEeTOB.
B mesnom mo O9CP k 2010 r. 61012KeTHBIH Ae(@UIUT, II0 OIleHKAaM, BEIPOC
moutu 10 9 % BBII (7 % — B eBponeiickux crpauax; 11,7 % B CIIIA u
8,4 % — B fAnounn). AHaIN3 UCIOJIb30BAHNA OIOYKETHLIX CPEACTB II0-
3BOJIUJI ClIeJIaTh HEKOTOPhbIe BHIBOABI. CTUMYJIMPOBAHNE COBOKYIIHOTO
cupoca B BenkoOpuTaHuM IOCPEACTBOM IIOMOIIH KOMMepPUYeCKUM OaH-
KaM HepeIKOo IILJI0 He Ha KpeAUTOBaHNe HACeJeHU S U PeaJbHOr0 CeKTopa
9KOHOMUKY, a HAa MpuodpeTeHne MPo0JIeMHBIX (PMHAHCOBLIX aKTHUBOB,
110 IIOBOMY Yero BEeIYyTCs PacCeqOBaHUM.

B I'epmanuy KPpUSKUC YAAPUJI 110 KPYIIHBIM, OPUEHTUPOBAHHBIM Ha
SKCIIOPT HPEANIPUATUAM, IPEUMYIIIeCTBEHHO Ha 3a1ajie CTpaHbl. B MeHb-
1I1e cTereH” OH 3aTPOHYJI MAJIBIH U CpeIHUM OM3HeC Ha BOCTOKE CTPAaHEI,
TIe IpH MOoAAep:KKe roCyIapcTBa Pa3BUBAJINCEH «OTPACIU OYAYIIIEro».
BioskeHMs rocyapcTBa B IPOMBIIIIIEHHOCTD U CTPOUTEIBCTBO, KPEIUT-
Hasg noaaep:kka skcmopra mossoauau @PT yaxe Bo II kBapTaae 2009 r.
HavaTh BBIXO[ U3 Kpusuca. Kpome Toro, 3HaUnTEIbHBIE CPEACTBA 3[[€Ch
HANpaBJATCSI Ha UHOPACTPYKTYPHBbIE 00beKThI. KOHeUHO, TpU TaKOM
MOAXO0/Ie CYIeCTBYeT PUCK IIOAAePIKKN HeXKM3HECIIOCOOHBIX OTpacet.
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B T0 'Ke BpeMd BMeIIaTeIbCTBO I'OCYIapPCTB B 9KOHOMUKY Uepes IProod-
peTeHMe MMaKeTOB aKIINHA B YaCTHBIX KOMIIAHUAX WU UX CYOCUIUPOBAHIIE
TAUT OITACHOCTH HOBOT'O TOCYapCTBEHHOT0 KaIUTAJIN3Ma.

AKTuBHAS X03AHCTBeHHA AeSATeIbHOCTh TOCyZapcTBa Bo @paHnuu
OTJINYAETCSA TEM, UTO B TPYAHBIX CUTYAIlUAX YIOP AEJAeTCsa Ha IO[I-
JIEeP)KKY PeaibHOTO CEKTOpa SKOHOMMUKM, B IEPBYIO OUepeab BHICOKUX
TEeXHOJIOTUM, ¥ CTUMYJINPOBaHUE COBOKYITHOTO CIIPOCA IIyTEM HAJIOT'0OBO-
KPeAUTHBIX JbIOT HaceleHWio. Cpean pasBUTHIX CTPaH SKOHOMHUKA
®pannun, mo Bepcuu Financial Times, mpusuana HanboIee 3J1aCTUYHOM],
CTOMKOI U cOaTaHCUPOBAHHOM.

Ananusupysa Mephl TOCYAAapPCTB II0 BBIXOMY M3 KPU3UWCA B PA3HBIX
CTpaHaX, MOYKHO 3aMETUTD, UTO OTCYTCTBUE HATHAIIMOHATIBbHBIX KOJLIEK -
TUBHBIX MEP 3aTPYAHAET BBIXOJ 13 HbIHEITHero Kpusuca, n6o MHOTHE
rocyzapcTBa mpuberaroT K IOJUTHKE IPOTeKIINMOHU3MA, YTO HAXOMUT
oTpasKkeHle B COKpPAIeHUN TOBapoobopoTa MUPOBOI ToproBau. Kak
CUUTAIOT SKCIEPTHI, B AIIOXY II06ANIM3AIINY IIPU CTOJIh CUJIBHON B3au-
MOCBSI3U 9KOHOMUK MPOTEKIIMOHU3M 0oJjiee omaceH, yeM B nmepuon Be-
JIUKOH Jlemipeccuu. ITO KacaeTcsA He TOJBKO TOPTOBJIM, HO U ABUIKEHUA
KalluTaJIoB.

ITockOJIBKY B KPUBUCHBIN ePHOJ roCyAapcTBa CTOJNKHYJINCH C He-
00X0ITMOCTbIO IIOMOTAThb OTPACJISIM, 0OCOO€HHO 3aTPOHYTHIM KPU3UCOM,
IPOTHUBOCTOATE OOIIEMY CIIay 9KOHOMUKH, 3aIUINATh HauboJjee yas-
BUMbBIE KAaTEeropuy HACEeJEeHUA — 3TU BOIPOCHI IPUXOMUTCA PeIlaTh B
YCJIOBUSIX COKPAIIeHUs OI0:KeTHBIX ITOCTYILIEHUH.

Ha cerogaamniamii 1eHb HET €IMHOT0 MHEHU S OTHOCUTEJIHHO PE3YJIb-
TATOB YCUJEHUS I'OCYZAPCTBEHHOTO BMEIIaTeJIbCTBA B 9KOHOMUKY B
YCIOBUSAX KPUBUCA, UMes B BULY, UTO HEJOCTaTOUHOE TOCYJapCTBEHHOE
ydJacTue TaK JKe ILJIOXO0 CKa3bIBaeTcA Ha 9KOHOMUKE, KaK 1 M30bITOUHOE.
ITo mepe BbIXOMIa U3 KpU3UCA CJIeAyeT padpabaThIBATh IPOTPAMMBI CBO-
pauMBaHUA TOCIIOALEPIKKHU.



