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B naHHOI cTaThe paccMaTPUBAIOTCS KPETUTHI M TPAHTHI Kak (OpMBI (PUHAHCOBOH MOJIIEPIKKU COITHATH-
HOTI'0 MpEAIPUHUMATCIILCTBA. I/ICCJIeZ[OBaH HOBBII HepCHeKTHBHBIﬁ MCXaHHU3M NOPYUUTECIILCTBA JIsI KPEAUTO-
BaHUs MPOCKTOB MAJIOTO U cpeltHero OusHeca. [l BpIOOpa Hanboee BHITOAHON POPMBI IPUBJICYCHUS PECYP-
COB TIpeIaraeTcs pa3BUTHE CUCTEMbI (MHAHCOBOTO OpPOKEpHIIKA.
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This article discusses loans and grants as forms of financial support for social entrepreneurship. A new
promising mechanism of guarantees for crediting small and medium-sized business projects has been
investigated. To select the most profitable form of resource attraction the development of a financial brokerage
system is proposed.
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PacripocTpanenue counagbHO OTBETCTBEHHOTO OM3HECa SIBISIETCS HOBBIM TPEHIOM MHPOBOM
SKOHOMUKH. Bee Ooubiiie v 00JIbIe TOTPEOUTENCH B MUPE MPEAIOUYUTAIOT OKYAaTh MPOIYKIIHIO Y
OpeH0B, KOTOPBIE COOJIOIAIOT MPUHIIUIIBI KOPIIOPATUBHOM COIMAIBHON OTBETCTBEHHOCTH U MTOMO-
raroT pelaTh COIMalbHbIC MPoOIeMbl. Pa3BuTHE COIMATBLHOTO MPEANPUHUMATEIHLCTBA HEOOXOTUMO
JUTs o0ecTieueHus Liesieil yCTOMUMBOTo pa3BUTHS, MOIEPIKKU COLIMANIBHO YSI3BUMBIX KaTeropuil Hace-
JIEHUs1, TIPEOJIOJICHUS] KPU3UCHBIX SIBJICHUW, BOBJICUEHUSI B SKOHOMUYECKH aKTUBHYIO JKU3Hb JIUI] C
OTpaHUYEHHBIMU BO3MOKHOCTSIMU. B npoekTe HalnoHanbHOM CTpaTeruu yCTOMYUBOTO pa3BUTHUS 10
2040 rona B benapycu npeamnosaraercs, 4To B CTpaHe NOSIBSATCS HOBbIE HHCTPYMEHTHI TOCY 1apCTBEH-
HOM MOAIEPKKH, HAIIpaBJICHHbIE HA PAa3BUTHE OTJEIbHBIX CETMEHTOB MPEANPUHIUMATENHCTBA, B TOM
Yyucye U conranbHoro [1].

ConmanbHble TPEeaNPUITHS BBIHYK/IEHbl KOHKYPUPOBATh C KOMMEpUYECKUMU hUpMaMH 3a MpH-
BJIeUCeHUE (PMHAHCOBBIX pecypcoB. BmecTe ¢ TeM uX NesSTeIbHOCTh OPUEHTHPOBAHA Ha PeaTnu3alliio
COLIMAJILHOM MHCCHHM, a HE Ha MOJIY4YeHHE MPUOBLIHM, YTO MPEMATCTBYET MOITYYEHHIO KPEAUTOB Ha
KOMMEPUECKUX YCIOBUSAX. B MUPOBOII TpakTHKeE [JIsl TAKUX CYOBEKTOB X031 CTBOBAHUS MPETYCMOT-
PEHBI JIIOTHBIE CTaBKU KpeauToBaHud. [loctpoenue r¢dekTuBHON cucTeMbl (PMHAHCOBOTO CTUMY-
JTUPOBAHUS COITMAIBHOTO MTPEANPUHIMATEIHCTBA MOApa3yMeBaeT (hOPMUPOBAHKE TPUEMIIEMBIX TIPO-
LEHTHBIX CTABOK 10 KpEeUTaM, yBeJIMYCHHE UX CPOKOB, IIPEIOCTaBICHNE THOKUX rpaduKoB morarie-
Hust. CucreMa Mep I0 yICHIeBICHUIO0 KPEIUTHBIX PECYPCOB IS COIUAIBHO OTBETCTBEHHOTO OM3HEeca
JIOJIKHa OBITH HaIlpaBJIeHa HAa MacIITaOHOE pacIIupeHHe CUCTEMbl pe(MHAHCUPOBAHUS KaK 3a CUET
YBEJIMUYEHUS TIMMUTOB IO IPUMEHIEMBIM HHCTPYMEHTaM, TaK U 3a CUET TUBEPCHPHUKAIIUH 3aJI0TOBOM
0a3bl.
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Ha ceromgnsimianii nenp B PecnyOnmke benapych moka He chopMUpOBaHO OTACIBHBIX HOpMa-
THUBHO-TIPABOBBIX AaKTOB, PErYJIMPYIOLIMX JEATENbHOCTh COLMAIBHBIX Npeanpusatuil. OgHako ecTb
crieruaibHble (PMHAHCOBBIE MPOAYKTHI JIJIsl COLMANIbHBIX IpeAnIpUHUMaTeneil. B yactHocTu, oHr MO-
I'YT IIOJyYUTh KPEIUT 10 ABYXYPOBHEBOM cxeMe yepe3 mexanusM naptaepctsa OAO «baHk pa3Bu-
TUS» U KOMMepuecknx 0aHkoB. CTaBKa [0 TaKUM KpeIUTaM COCTaBisieT 2/3 cTaBKu peduHAHCHPO-
BaHUs, YBEJIMYCHHOM Ha 3 IL.II.

HoBble HHCTpYMEHTHI MOAIEPKKH MIPEIoiaratoT peuHaAaHCHPOBAHHE MO TIABAIOIINM CTaBKaM
U TI0J] 3QJI0T LIEHHBIX OyMar, o0ecreueHHbIX KpeAUTaMu MajloMy M CpeiHeMy OM3HeCy, YBEIHUCHHE
(baKkTUYECKUX CPOKOB MPEIOCTABICHUS JTUKBUIHOCTH, Pa3BUTHE AUCTAHIIMOHHOTO OaHKOBCKOTO 00-
ciy>xuBaHus u 1p. CHUKEHUE MIPOLEHTHOM Map i OaHKOB MU MPEIOCTaBICHUN KPEUTHBIX PECYp-
COB I COLUAIbHBIX MPEIIPUHUMATENCH MOXKET OBITH MPOKOMIIEHCHPOBAHO 33 CUET Pa3BUTHUS CU-
CTeMBbI OaHKOCTpaxoBaHus [2].

BaxHbIM UCTOYHMKOM (DMHAHCUPOBAHUS COLMAIBHBIX MPEANPUHUMATENEH MOTYT CTaTh UHHO-
BalMoHHbIe GoHab! 1 benopycckuit pona punancosoii nognepxku npeanpuaumareneit (bODIIII).
s aToro HeoOXxoauma KOPPEKTUPOBKA ACMCTBYIOLIMX KPUTEPHUEB JILIOTHOIO (pMHAHCHPOBAHUSA
MPOEKTOB M3 JaHHBIX HCTOYHUKOB. B yacTHOCTH, 11e1ec000pa3Ho 100aBUTh K CYIIECTBYIOIINM YCIIO-
BHSIM 0TOOpa MPOEKTOB MOJIYYSHUE 3HAYUMOTO COITHAIBHOTO 3 deKTa.

B 3apy0exHOM MpaKTHKE OJJHUM U3 BECOMBIX HICTOUYHHUKOB (PMHAHCHPOBAHUS COIIMAIIBHOTO O13-
Heca SBIISIOTCS TPaHThl. ['paHTHI BHIJAIOTCS HA COIMANIbHBIE IPOEKTHI Ha O€3BO3ME3/IHOM U 6€3B03-
BPATHOM OCHOBE. DTO MOTYT OBITh PECYPCHI, BBIIEsIEMbIE B PaMKaX TOCYAapCTBEHHBIX IPOrpamMM, a
MOTYT BbLAABaThCs (POHAAMU MOAJEPKKH COLMAIBLHOTO MPEANPUHUMATENHCTBA KaK HA PErHOHaNb-
HOM, TaK 1 Ha HallMOHAJIbHOM ypoBHe. Kak npaBuiio, rpaHThl IPEAOCTABIISIIOTCS HA KOHKYPCHOM OC-
HOBE JIJIs1 BKIIIOUEHHBIX B PEECTp CYOBEKTOB COLIMAIBLHOTO NMpeANpuHUMaTenscTBa. MHoraa ycnosus
NPEJIOCTABICHUS] TPAHTOBOM MOAJEPKKM BKIIOYAIOT CO(PHUHAHCHpPOBAaHUE MpoekTa (OOBIYHO 10
50 %). J1ns mosrydeHusi rpaHTOB HEOOX0IMMO MPEOCTAaBUTH OM3HEC-TUIAH C XOPOILIO MPopaboTaHHON
CMETOH COLMANBbHOTO MPOEKTa. [ paHT MOXKET PacXxoJ0BaThCs HA apEHY MOMEILECHHs, TPUOOPETECHHE
(b paHIIU3bI, MOKYNKY 000pyAOBaHHUs, 3aKyIIKY ChIpbS U MaT€pPHAJIOB, OIUIATY YCIIYT, IPUCOEIUHEHNE
K 00BbeKTaM HHPPACTPYKTYPHI U IP.

[lepcriekTBHOM (POPMOIi MOAAEPKKU COLIMATEHOTO MPEIIPUHUMATENCTBA SIBISIETCS MEXaHU3M
«30HTUYHOTO» NOPYy4MTENLCTBA. [Ipennonaraer npegocTaBiaeHe rapaHTHH 10 KPEIUTY B CIIy4ae OT-
CYTCTBUA Y MpEANPUHUMATENS 3aJI0TOBOr0 OOECIEUEHUs U MOPYUHUTENeH, UTO TIOBBIIIAET BEPOST-
HOCTb IIOJIy4€HUsI KPEAUTHBIX pecypcoB. [IpeayiaraeMplii MEXaHU3M «30HTUYHOTO TOPYUUTEIBCTBAY
OTIIMYAeTCs OT FrapaHTUHHOTO MeXaHHU3Ma, MpeaocTaBiseMoro benopycckum donnom puHancoBoi
MOAAEPKKU IPEANTPUHUMATENBCTBA. Bo-niepBoIX, rapantuss bOPIIII BeigaeTcs TOIBKO MO JIBTOTHBIM
KpeAUTaM U IIPU YCIOBUHU CO3AaHUS HOBBIX pabounx MecT. Bo-BTOpPBIX, 1011 COOCTBEHHBIX CPENICTB
3aeMIIMKa JOJKHA cocTaBUTh HEe MeHee 30 %. B-TpeThux, rapaHTUU BBLAAIOTCS HA IJIATHOM OCHOBE
(1,25 % ot cymMBI rapaHTum), 4To, IO CyTH, O3HAYAET yI0POKaHUE CTOUMMOCTU KPEIUTHBIX PECyp-
COB. B-4ueTBepThIX, AJIs MOTY4YSHHs TapaHTHH Heo0xoaumo npeaoctaBuTs B bBODIII Becomblii maket
JIOKYMEHTOB M K/1aTh PEUICHUs B TeUeHUE 15 THEH, 4TO yBEITMYMBAET TPAH3AKI[MOHHBIE U3JIEPIKKH
CyOBEKTOB X031 CTBOBAHUSI.

[IpennaraeMplii MexaHU3M 30HTUYHOI'O OPYUYUTENIBCTBA PACIIPOCTPAHSIETCS HA BCE BUIBI Kpe-
JUTOB U BCTPOECH B MPOLIECC BbIIauM pecypcoB Oankamu. [11aTy 3a rapaHTHIO BHOCUT caM OaHK, 4TO
CHIDKaeT (prHAHCOBYIO Harpy3ky Ha OmsHec. HeT HEOOXOOMMOCTH MPEIOCTaBIATH JOKYMEHTHI B
BO®IIII. Takoil KpeaUT MOKHO MOJYYHUTh KaK Ha MHBECTUIIMOHHBIC 1€JIH, TAK U HE TOMOJHEHUE
00OPOTHBIX CPEJICTB.

Takoil «30HTHYHBII MEXaHU3M MOPYYUTENHCTB YK€ yCIenHo anpooupoBan B Poccun. Peanu-
3yeTcsl oH uepe3 naptHepctBo AO «@PenepanbHas KOpHopauusi M0 pa3BUTHIO MaJIOr0 U CPEIHEro
npeanpuHUMAaTenbCTBa» U 0ankoB. [Ipu 3Tom HanpaBnenue nokymeHToB B Kopnopanuto MCIT s
MOJIyYeHHUS TIOPYYHTEIbCTBA HE TpeOyeTcsi, OHO BCTPOCHO B KPEAWTHBIA Tporecc OaHKOB H
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OecraTHO U1l TpeanpuHuMarens. MoxeT nokpbiBaTh A0 50 % oT cymMMbl KpeauTa, cpokoM Ha 10
JIeT, pa3Mep MopyuuTenseTBa — 10 1 Mipa pocc. pyounei [3].

DTOT HHCTPYMEHT cTan Hanbosee 3 PeKTUBHBIM U BocTpeOoBaHHOM 1yt kKpeautoBanus MCII
B Poccun. Toinbko 3a nepsiid 2021 rog BHEIPEHUs 3TOr0 HHCTPYMEHTA YUCIIO KPEIUTONOTydaTenei-
npeanpuaumarenei Beipocio B 10 pa3. Takolh MmexaHW3M JJaeT BO3MOKHOCTh CHUYKATh CTABKU IO
kpenutam. B 2022 rony Ha 1-1,5 % [4]. 3a 9 mecaues 2024 r. cy6bexTsl MCII mpuBIeKIn KpeIuThl
Ha cyMMYy cBbIme 338 mip pocc. pyOIiei ¢ UCTIOIb30BaHHEM 30HTUYHBIX TIOPYYHUTEICTB, UTO MMOYTH
B JIBa pa3a Oonblie aHanoruyHoro nepuoaa 2023 r. [5]. JlelicTBue TaHHOTO MEXaHU3Ma TUTAHUPYETCS
npoauTh A0 2030 roxa.

Eme omHuM BOCTpEeOOBAHHBIM HHCTPYMEHTOM IMOJCPKKH COIUAIBHOTO MPEIITPUHUMATETh-
CTBa SIBJIIETCA pa3BUTHE (PUHAHCOBOTO OpoKepHka. bpokepbl MOTYT OKa3bIBaTh COLMAIBHBIM MPE-
NPUHUMATEISIM YCIYTH 10100pa BBITOIHBIX YCIOBHM (PMHAHCUPOBaHUS B OaHKaX, POHAAX U APYTHX
MHCTUTYTaX C Y4€TOM BCEX BO3MOXHBIX MPOLIEHTOB M KOMHCCHUMU, MPEAOCTABICHUS MOMOIIHM MPU
oopmIIeHHH MTaKeTa TOKYMEHTOB U COCTaBJICHUU OM3HEC-TUIaHa JUIsl KPEAUTHOTO KOMUTETa, OKa3a-
HUS COJICHUCTBUS MPU MPOJABUKEHUH KIIMEHTCKOM 3asBKH, pacueTa CpaBHUTEIbHBIX BAPUAHTOB I10Ta-
IICHUS] KPEIUTHBIX PECYPCOB M BBIOOpa HanboIee MoIXOASIIEro crnocoda Uit JTaHHOTO NHBECTUIIH-
OHHOT'O MPOEKTa, OLEHKH MPEIIPUHUMATENbCKIUX pUCKOB. OUHAHCOBBIN OPOKEPUIK CIIOCOOCTBYET
HSKOHOMHH BPEMEHH M CPEJICTB MOJTyyaTesei pecypcoB U MO3BOJISICT BEIOPATh Hanboiee npruemMieMble
(¢buHaHCOBBIE MPOTPAMMBI, YTO OCOOEHHO aKTYaJbHO Ul HAUMHAIOIIUX MpPEANpUHUMATENEH.

Takum 00pa3oM, s pa3BUTHSI COLUATBLHOTO MPEANPUHUMATEIHCTBA BaKHA KOMILICKCHAS CH-
cTema (PMHAHCOBOM MOAJIEPIKKH 32 CUET TOCYIapCTBEHHBIX M YACTHBIX MHBECTULIUHN, TPUMEHEHHUE UH-
HOBALIMOHHBIX MojieNieil 1 (PUHAHCOBBIX MHCTPYMEHTOB C Y4E€TOM IEPEJOBOTO MEXKIyHApOIHOTO
onbiTa. Kak nmokaspiBaeT onbIT Poccun, rocy1apcTBO MO>KET MHOTOKPAaTHO YBEITUYHUTH 00bEMbI (Pu-
HAaHCHPOBAHUS MaJOr0 M CpPeIHEero OM3Heca, CHU3UTh CTaBKH IO KPEIUTaM U YCKOPUTH MPOLECCHI
opopMIIEHHS TOKYMEHTOB Yepe3 MEXaHH3M «30HTUYHOIO» MOpYyUYuTeNbcTBa. BaxkHO pa3zButue co-
TPYIHUYECTBA C PMHAHCOBBIMH MHCTUTYTaMU B LIEJISX MOOMIPEHUS] HHINBUYATbHBIX, THOKUX (hopM
(buHaHCUPOBaHUS, BKIIOYasi MUKPOKPEAUTOBAHUE, 3aiIMbl, TPAHTHI U JIP.
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