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B crartpe paccmMaTpuBaIOTCS TEOPETHYECKHE W MPAKTUYECKHE ACTeKThl MHBECTHIIMOHHO-CTPYKTYPHOM
NepecTpoOiKN 3KOHOMHUKH benapycu B ycnoBusax rinodanbHON TpaHcopManuu. AHATU3UPYIOTCSI OCHOBHBIE
TEOpETHYECKHEe TOMXOABl K CTPYKTYPHBIM HM3MEHEHHAM, BKIIOYas KIACCHYECKYI0, KEHHCHAaHCKYI0 U
HEOMHCTUTYIMOHAIBHYIO TEOPHUH, a TaK)Ke KOHLEMIUH SHIOT€HHOTo pocta. [IpencTaBieHbl HallpaBleHUsS
MOJIEpHHM3AINNA YKOHOMHUKH, OPHEHTHPOBAHHBIE Ha MOBHIIIEHHE 3()()EKTHBHOCTH HNCIIOIB30BAHUS PECYPCOB,
pa3BUTHE BBICOKOTEXHOJIOTHYHBIX TPOU3BOJICTB U YKPEIJIEHHE IKCIIOPTHOTO TOTEHIIMAIA.
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pa3BuUTHE.
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The article examines theoretical and practical aspects of investment and structural restructuring of the
Belarusian economy in the context of global transformation. The main theoretical approaches to structural
changes are analyzed, including classical, Keynesian and neo-institutional theories, as well as endogenous
growth concepts. The directions of economic modernization aimed at increasing the efficiency of resource use,
developing high-tech industries and strengthening export potential are presented.
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B ycnoBusix tpanchopmainuu riod6anbHOM S5KOHOMUKHA M M3MEHEHUS! BHEITHEAIKOHOMUYECKOM
KOHBIOHKTYpHI 1151 benmapycu oco0yro akTyaabHOCTh TPUOOPETAaET BOMPOC MHBECTUIIMOHHO-CTPYK-
TypHOH mepecTporku. DPPeKTUBHbIE HHBECTULIMOHHBIE CTPATETHH CTAHOBSTCS KIIOYEBHIM (hakTo-
poM obecriedeHus] yCTOMYUBOTO 3KOHOMHYECKOT0 POCTa M MOACPHU3ALNN YKOHOMUKH.

HHBeCTUITMOHHO-CTPYKTYpHAs MEePecTpoiika SKOHOMUKH TMPEACTABIsAET COOOM KOMITJIEKCHBIH
MpOLECC, HAITPABJICHHBIN Ha U3BMEHEHHE OTPACIEBOM, TEXHOJOTMYECKOW U PETHOHATIBHOU CTPYKTYPBI
HKOHOMHUKH 4Yepe3 ONTUMU3ALMIO PACIIPECIICHNS MHBECTULIMOHHBIX pecypcoB. OHa BBICTYIAET BaX-
HeHmuM (hakTopoM obecrieyeHns YCTOWIMBOTO SKOHOMHUYECKOTO POCTA, MOBBIIICHUS KOHKYPEHTO-
CHOCOOHOCTH U MOJICPHU3AIINH ITPOU3BOICTBEHHOI'O MOTEHIIMANA CTPAHBI.

C TeopeTudeckoil TOUKH 3pEHHUS MPOLIECC HHBECTUIIMOHHO-CTPYKTYPHON MEPeCTPOUKH Oazupy-
€TCsl Ha psijie TOIX0I0B, pa3pabOTaHHBIX B paMKax pa3INYHbIX SKOHOMHYECKHX IIKOJ:

1. Knaccuueckuii u Heoknmaccuueckuit moaxonasl (A. Cmur, JI. Pukapno, P. Conoy) akieHTu-
PYIOT BHUMaHHE Ha CBOOOIHOM pbIHOYHOW TMHAMUKE MHBECTUIIMHN KaK TJITABHOM MEXaHU3ME CTPYK-
TypHBIX U3MeHeHui. B yactHOcTH, P. Conoy B MOZI€1M SKOHOMUYECKOTO POCTa MOAYEPKUBAI POJIb
HAKOIUICHHUS KaluTalla U TEXHOJIOTHYECKOT0 MPorpecca Kak KIIF0YeBbIX (PaKTOPOB, CIOCOOCTBYIOLIUX
CTPYKTYpHO# TpaHchopManuu SKOHOMHUKH. OHAKO 3TH MOAXO0 bl HEIOCTATOYHO YUUTHIBAIOT UHCTH-
TYUHOHAJIbHBIE OTPAHUYEHHS U POJIb TOCYAApCTBA B MEPEXOIHBIX SIKOHOMUKAX [7].

2. Keitncuanckast reopust ([x. M. KeifHC) nenaet akiieHT Ha BaKHOCTH TOCYIapCTBEHHOTO BMEIIIa-
TEJIbCTBA B MHBECTUIIMOHHBIEC MPOLIECCHl, OCOOCHHO B MEPHOJIBI IKOHOMUYECKHX KpH3HUCOB. COracHo
KEHHCHAaHCKOMY TOJIXOY, MHBECTHULIMH CTUMYJIUPYIOTCS HE TOJBKO 33 CUET PHIHOYHBIX (PAKTOPOB, HO U
Omarogapst akTHBHOM IrOCYAapCTBEHHOM MOTUTHKE, HATIPABICHHOM Ha IOAEPIKKY MIPUOPUTETHBIX CEKTO-
POB 3KOHOMUKH U CO3[aHNE OJIarONpHUsITHBIX YCIOBUM JUIS MPEeIPUHAMATEILCTBRA.
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3. Heouncturynuonanstas teopus (1. Hopt) moguépkuBaer 3Ha4uMOCTh WHCTUTYLIHOHAIIb-
HOU cpenbl it 3PPEKTUBHOCTH MHBECTHIMOHHOM nestensHOcTH. [[. HopT paccmaTpuBan nHCTH-
TYTBI KaK «IIpaBUjia UTPbD» B IKOHOMUKE, KOTOPBIE ONIPEAEIISIOT CTUMYJIBI 111 THBECTOPOB U BIIASIFOT
Ha 3G (PEKTUBHOCTH pacipeneseHus pecypcoB. CHIIbHBIE U TPO3PAaYHbIe HHCTUTYTHI CIIOCOOCTBYIOT
CHIKEHUIO TPAH3AKIMOHHBIX U3/IEPKEK, MOBBIIIAIOT IOBEPUE K SKOHOMUYECKON CHUCTEME U CTUMY-
JUPYIOT JOJTOCPOYHbIE UHBECTULIUU [6].

4. CoBpemMeHHBbIE TeopuH YHI0TeHHOTO pocTa (I1. Pomep) moguepkuBaroT, 4T0 MHBECTUITUH B YEIIO-
BEUECKUI KaIlMTall, Hay4Hble MCCIECOBAHUS U MHHOBAIIMM UIPAIOT PEIIAIONIYIO POJIb B (POPMHUPOBAHUU
HOBOW CTPYKTYPbI 3KOHOMUKHU. Pa3BuTHE 3HaHWH, TEXHOJIOTUI M MTHHOBAILIMOHHBIX CUCTEM CO3IaET Npe/I-
MOCBUIKH /17151 yCTOMYMBOIO POCTAa U aJJallTalluy K MEHSIOLIMMCS BHEIIHUM YCIIOBUSM [5].

benopycckue necnenoBaTeNny TakKe BHOCAT 3HAYUTENbHBIM BKJIA/I B PA3BUTHE TEOPUN UHBECTH-
IIMOHHO-CTPYKTYpHOI nepectpoiiku. A. V. KopoTkeBud ornpenenui NOHATHE TpaHCPOPMALIUU KO-
HOMMYECKON CHUCTEMBI CIEAYIOIUM 00pa3oM: «IPOUCXOISAIINNA B paMKax CYIIECTBYIOIIETo, JTUOO
(bopmMHpyeMOro X03sHCTBEHHOTO MOPSAIKA, IPOIECC N3MEHEHHS KaueCTBEHHO-KOJIMYECTBEHHBIX Xa-
PAKTEpUCTUK OTPACJIEBBIX B3aUMOCBA3EH, CTPYKTYPbl SKOHOMHUKH M 3KOHOMHYECKUX OTHOIICHUI
MEX/y IOMaIllHUMU X039iCTBaMHU, TOCYJapPCTBOM M OPraHU3alUsIMU PAa3JIMYHBIX BUI0B 3KOHOMUYE-
CKOM JIeITEIIbHOCTH, a TAK)KE C MUPOBOM SKOHOMHUYECKOM CHCTEMOM, HAaITpaBJICHHBIN Ha 00eCTICUCHHE
MOJIOKHUTEIBHON AMHAMUKHU 3(P(GEKTUBHOCTH (YHKIMOHUPOBAHUS MHCTUTYLIMOHAIBHBIX €JUHHUIL C
1IEJIBIO TTOBBIIIICHUS KaueCTBa KU3HU HaceJeHus cTpanbl» [2]. Takke B padorax A. 1. KopoTkeBnya
NpeCTaBlIeHa pa3padOTKa KOHILENTYaJIbHBIX OCHOB TEOPETHKO-METOIOJIOIMYECKUX MOIXO0/A0B K
YIpaBJICHUIO TporieccaMu TpaHCHOpMaIMK 3KOHOMHUYECKOW cuctembl PecnyOmumku bemapycs u
000CHOBaHME HANPABICHUN WX peain3alliil B PA3JIMYHBIX chepax AEATEIbHOCTH C MPUMEHEHHEM
YCOBEPIICHCTBOBAaHHOW METOIOJIOTMH MEKOTpacyeBoro 6ananca [3].

B. H. [1IlumMoB BBIZETHII HECKOIBKO 3TANOB CTPYKTYPHBIX MpeoOpazoBanuii B benapycu [4]. B
HayaJie TIepexoHOro neproja pedopMbl HOCHIM CTUXHMHBIN XapakTep, OCHOBBIBAsICh HA MOHETa-
PHUCTCKUX MOJX0Aax (JInbepanu3anusi, IpUBaTU3AIMS, )KECTKas IEHE)KHO-KPEAUTHAsI TOJTUTHKA). Ta-
KO MOJIXO/ HE IPUBEN K 0KUIAEMBIM pe3yJIbTaTaM, 4To MPUBEJIO K OCO3HAHUIO BaXKHOCTH UHBECTH-
IIMOHHOW COCTABIISAIONICH U YCHIICHHs POJIM rocyaapeTBa. Hauanach pa3paboTka HHBECTHIIMOHHOM 1
MHHOBAIIMOHHOM MOJIUTUKH, aAANTHPOBAHHOMN K HAIIMOHAIBHON CHEM(pUKE U MUPOBOMY OIIBITY.

OxoHoMmMKa benapycu Ha IPOTSHKEHUH CBOErO CyBEPEHHOT'O PAa3BUTHS CTOJKHYJIACH C PSAOM
CTPYKTYPHBIX JAMCIPOINOPLNNA, YaCTh U3 KOTOPHIX ObLIa yHAacjieloBaHAa OT COBETCKOM CHUCTEMBI, a
4yacTh — c(hOpMHUPOBAJIACh B MEPBbIE TOABI He3aBUCUMOCTU. OJTHUM M3 TJIaBHBIX NPEMSATCTBUN IS
HKOHOMUYECKOTO PA3BUTHUS CTAJIO HECOOTBETCTBUE MPOMBIIIJIEHHONW CTPYKTYPBI peaibHbIM MOTPeO-
HOCTSIM BHYTPEHHETO U BHEIIHETO phIHKA. [Ipeanpustus, GyHKINOHUPOBABIINE B YCIOBUAX IUIAHO-
BOIl PKOHOMUKH 1 OpUEHTHpOBaHHbIE HAa Bechb CoBeTckuil Co103, B HOBBIX PEATUAX MOTEPSUIN CBOIO
3HAaYUMOCTb. DTO CIPOBOLIMPOBAIO POCT OOBEMOB HEBOCTPEOOBAHHOW MPOAYKIIMH, YBEITUYCHUE
yrciia yObITOUHBIX OpraHu3aluii U HAaKOIUIEHNE 3HAYUTENbHBIX JOJITOBBIX 0053aTEIbCTB, UTO CYIIIE-
CTBEHHO 3aMEJIUJI0 PA3BUTHE YIKOHOMUKHU.

Eme omHOM Ba)HOH MpOOIEMOIl OCTaeTCsl BBICOKAsi PECYpPCOEMKOCTh OEJIOPYCCKOM MPOMBIIII-
neHHOCTH. [loCcKOIbKY 3HauMTENbHAS YaCTh MPOU3BOJACTBEHHOIO CEKTOpa MPEACTaBIECHA SHEPTo- U
MaTepHAIOEMKHMHU OTPACIISIMH, TIEPEXO0JT K PHIHOYHON YKOHOMHKE TPUBEI K CHIDKEHHIO d(PPEeKTHB-
HOCTHU MX paboThL. BricOKas 3aBUCHMOCTh OT HMIIOPTHPYEMBIX YHEPTOPECYPCOB U CHIPBS I€TIaeT IKO-
HOMMKY YSI3BUMOM K BHEITHHUM ILOKaM, TAKMM Kak KoyieOaHUs 1IeH Ha HEQTh U ras.

TexHoMOrMYeCKOe OTCTaBaHUE TAKXKE OCTAETCA CEPHE3HBIM BBHI30OBOM ISl OEIOPYCCKON AKOHO-
Muku. [IponsBoacTBeHHast 6a3a HAIMOHAJIBLHOTO X035IICTBA CYIIECTBEHHO YCTYIAET M0 YPOBHIO pa3-
BUTHS €BPOIEUCKUM cTpaHaM. JlonrocpodHblit AeUIIUT MHBECTUIINH, HAIPABICHHBIX HE TOJIBKO Ha
paciirpeHue Iponu3BOACTBA, HO U HA €T0 MOAJepKaHue, IPUBEI K 3HAUUTEIbHOMY U3HOCY OCHOBHBIX
boHI0B, KaK (PHU3HUECKOMY, TaK U MOPAIBHOMY. DTO OrpaHUYHBAET KOHKYPEHTOCIIOCOOHOCTH Oeso-
PYCCKOM MPOAYKIIUHN HA MEXKITYHAPOIHBIX PHIHKAX U MPETATCTBYET IMEePexory K 00iee TeXHOIornye-
CKHU CJIOXHBIM (hOpMaM MPOU3BOICTBA.
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Kpome Toro, B cTpyKkType 3KOHOMHKH HEIOCTATOYHO PAa3BUThl HAYKOEMKHE U BHICOKOTEXHOJIOTUY-
HBIE OTPACIIH, OPUEHTHUPOBAHHBIE Ha SKCIIOPT U 00JIa1aioIue BEICOKOH 100aBIeHHOM ctonMocTbio. Co-
BPEMEHHBIC peaJIii TPeOYIOT aKTHBHOTO Pa3BUTHS TaKMX CEKTOpPOB, oHaKo ux jaoyst B BBII ocraercs
HU3KOM. Jloms 9KCmopTa BHICOKOTEXHOJIOTHYHBIX TOBAPOB B CTPYKTYpE BHEUIHEH TOPTrOBIM IO UTOTaM
2021 r. cocraBuna 2,9 %, a umnopta — 8,5 % (pucynok). [Toxoxue TeHASHIIMN TPOCIEKUBAIOTCSA U B
NpebIIYIHE TO/Ibl, YTO MOATBEpKIaeT, 4to PecmyOnuka benmapych B Oomblieii CTeNeHH SIBISIETCS UM-
MOPTEPOM BBICOKMX TEXHOJIOTHI 4epe3 BHEIIHIOI TOProOBIIIO, YeM HX 3KCHopTepoM. B To ke Bpems
HaOJII0/1aeTCsl 3HAUUTENILHOE COKPAIICHNE JIOIM HAYKOEMKUX U BHICOKOTEXHOJIOTHYHBIX YCIYT B OOILEM
00beMe IKCTIOpPTa TOBAPOB U yCIyT cTpaHbl — ¢ 7,8 % B 2020 1. 10 4,6 % B 2023 1. [1].
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Takum 00pa3zoM, MHBECTULIMOHHO-CTPYKTYpHAas MEPEeCcTpoiiKa SBISETCS KII0UYEBbIM (DaKTOpOM
o0ecreyeHnst yCTOMYMBOr0 SKOHOMUYECKOTO POCTA U MOBBIIIEHHUS KOHKYPEHTOCTIOCOOHOCTH 3KOHO-
Muku benapycu. OnHako peainsanus 3TOr0 MPoLEecca CTAIKUBAETCS C PAJOM CEPbE3HBIX BBI30OBOB,
BKJII0Yasi HECOOTBETCTBHE CTPYKTYPbI TPOU3BOJICTBA MOTPEOHOCTSAM BHYTPEHHETO U BHELTHETO PhIH-
KOB, BBICOKYIO PECYPCOEMKOCTD IPOMBILITIEHHOCTH, TEXHOJIOTMYECKOE OTCTABAHUE U HU3KYIO JIOJIIO
BBICOKOTEXHOJIOTMYHOT'O DKCIIOPTA.

J11st IpeoIoNIeH ST 3TUX JUCTIPONIOPIIHA HE0OXOAMMBI KOMIUIEKCHBIE pe)OpMBI, HAallpaBJICHHbIE
Ha MOJICPHU3ALUIO ITPOMBIIUIEHHOTO ITOTEHINAJA, Pa3BUTHE HAYKOEMKHX OTPacie U CTUMYJIHMPO-
BaHUE MHBECTHLIMN B MHHOBAIMU. | OCyJapcTBeHHAs TIOJIUTUKA JOJDKHA 00€CIIeYnBaTh OJIaronpusT-
HbIE YCJIOBUS I NPEANPUHUMATEIBCTBA, IIPUBIIEKATh CTPATETUUECKUX MHBECTOPOB U MOAIAECPKU-
BaTh NIEPCIIEKTUBHBIE CEKTOPA IKOHOMUKHU. TOJBKO CUCTEMHBIN NTOAXO, OPUEHTUPOBAHHBIN HA J10JI-
rOCPOYHOE Pa3BUTHE M aJanTalHio K I7100aJbHbIM SKOHOMUYECKUM TEHAECHUHUSAM, 03BoauT bena-
PYCH 3aHATH YCTOMYMBBIC ITO3UIIMY B MUPOBON YKOHOMHUKE.
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