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PaccMmoTpumM, HACKOJBKO BaXKHAS U aKTyaJbHasl pOJIb YACTHOTO KaluTala B COBPEMEHHOM SKOHOMUKE 2 1
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Let’s examine the significant and relevant role of private capital in the modern economy of the 21st
century, as well as its influence on sustainable growth and innovative development. This research is intended
for economists, investors, business representatives, and government institutions interested in issues of
financing and economic development.
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BBenenne. B 21 Beke 4aCTHBIN KamuTaj CTAT OJHUAM M3 KIIFOUEBBIX ()aKTOPOB, OKA3BIBAIONITUX
CYILIECTBEHHOE BIUSHUE Ha YKOHOMUYECKOE pa3BUTHE CTpaH. B yciaoBusx rmobanu3zanuu, uudpoBu-
3allUM ¥ YCKOPEHHBIX TEXHOJIOTUYECKUX N3MEHEHUH pOJIb YACTHOTO KaluTajla TOJIbKO Bo3pacTaeT. B
JTAaHHOW paboTe pacCMOTPUM OCHOBHBIE aCMEKThI, MOAUYEPKUBAIOIINE BaKHOCTh YaCTHOTO KamuTaia
JUUISI COBPEMEHHOM SKOHOMMKH.

Marepuanbl 1 MeTOAbI. YacTHBINM KamuTal — 3TO (PUHAHCOBBIE PECypPChl, KOTOPHIE TPUHAIE-
JKaT YaCTHBIM MHBECTOPAM WUJIM KOMIIaHUSIM, a He rocyAapcTBy. OH BKIIIOYaeT B c€0s1 MHBECTHUILIMHU B
aKIuu, 00JUraluu, HeABMKUMOCTh, OM3HEC U APYTHE BUIbI aKTUBOB. YaCTHBIN KaluTal MOXKET ObITh
IIpeJICTaBJIeH KaK UHAUBUIYaJIbHBIMU HHBECTOPAMH, TaK U MHCTUTYLIMOHAJIBHBIMU, TAKUMHU KaK BEH-
qypHbIE KallUTalIbHbIE (PUPMBI, XeIK-(OH/IBI U YACTHBIE HHBECTUIIMOHHBIE KOMIaHHH.

OpHol U3 rN1aBHBIX (QYHKUIMN YaCTHOTO KamuTalla sBJIsSETCS CTUMYIMPOBAHUE 3KOHOMHUECKOIO
pocta. IHBECTHIIMM YaCTHBIX KOMITAHUH CIIOCOOCTBYIOT:

1) Coznmanuto padbounx mect: YacTHBIN CEKTOP FEHEPUPYET 3HAYMTEIBHOE KOJTMYECTBO HOBBIX
pabovmx MECT, 4TO, B CBOIO O4Yepe/lb, YBEIMUNBAET YPOBEHD 3aHATOCTH M IOXO/IbI HACETICHUSI.

2) NunHoBanumsam: YacTHbIC MHBECTHIIMU B UCCIICIOBAHUS U pa3pabOTKU BEAYT K CO3JAHUIO HO-
BBIX TEXHOJIOTHI U IPOAYKTOB, YBEIUYNBAsT KOHKYPEHTOCIIOCOOHOCTh Y KOHOMHUKH.

3) YBenuuenwuto norpediieHus: Poct 10X010B HaceneH s, 6Jaroaps CO3JaHuI0 HOBBIX pa00YnX
MECT, IPUBOJUT K YBEIUYEHHUIO OTPEOUTEIHCKOTO CIIPOCa.

YacTHbIA KanmuTal 001a1aeT BRICOKOM THOKOCTBIO M CITIOCOOHOCTBIO OBICTPO aalTHPOBATHCS K H3-
MEHEHHSIM Ha pbIHKe. YacTHbIE HHBECTOPHI MOTYT OBICTPO HAXOIUTh M (PUHAHCUPOBATH MEPCIIEKTUBHBIC
IPOEKTBI, YTO MO3BOJIET OOJIEe ONEPaTHBHO pearupoBaTh Ha MOTPEOHOCTH SKOHOMUKU. B oTimuune ot
TOCY/IapCTBEHHBIX CTPYKTYpP, KOTOpPBIE MOTYT OBITh OIpaHUYEHBI OIOPOKPATUUECKHMH TMPOLETyPaMH,
YaCTHBIM KalMTall MOKET IPUHUMATh 00JIee pUCKOBaHHBIE U MHHOBAI[OHHBIE PEILICHHSI.
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B xadecTBe mcciieoBaHMs MHTEPECHA KOPPEJALUS MEXIy MPUTOKOM YaCTHOTO KamuTajia U
HKOHOMHUYECKUM OJIarornoiydyrueM pa3HbIX CTpaH. DTa CBs3b HE BCErJa SBISICTCS MPSIMOM U MOXKET
BapbHUPOBATHCS B 3aBHCHUMOCTH OT Pa3HBIX (PaKTOPOB. MBI MOKEM OTCIICAUTH HEKOTOPYIO 3aKOHO-
MEpPHOCTh M3 CTATUCTUYECKUX JAHHBIX PACIpEICICHHs YaCTHOrO KanuTana. Tak, HUKe MPUBEACHO
uccienoBanre komnanuu «Henley&Partnersy mo koiau4decTBy A0JIaPOBBIX MUJTHOHEPOB B pa3HbIX
ctpanax 3a 2023 r. (Tabm. 1).

Jlnist Hay9HOTO HAOIIOJCHUS CTATUCTHKA MO KOJIMYECTBY OJUTAPOBBIX MHJUIMOHEPOB B3sTa HE
ciryyaitHo. Hampumep, BbIOOpKa M3 JOJUIAPOBBIX MUJLTHAPAEPOB MOTJIAa ObI UCKAa3UTh HAOIIOACHUC
M3-32 MCHBIIIETO KOJMYECTBA TAaKOBBIX. JlOIIapOBBIX MIJUTMOHEPOB B MUPE JOCTATOYHO MHOTO U UX
pacnpezeseHUe 1Mo 3eMHOMY Iapy JOCTaTOYHO SPKO MILUTFOCTPUPYET KOJMUECTBEHHOE HaX0XKIICHUE
YaCTHOI'O KaluTajia B TOM WM UHOM CTpaHe.

CornacHo JaHHBIM BceMupHoOro 6anka (anri. The World Bank, — mexynaponnas puHaHcoBas
OpraHu3aIs co MTa0-KBapTHPOW B BammHITOHE), TpU KpYyMHEHIINE SKOHOMHKH MHpPA 110 HOMH-
HasibHoMy BBIT — 310 CIIA, Kutait u Sinonus (tadu. 2).

Tabauya 1 Tabauya 2

Tomn 10 cTpaH Mo KOJMYECTBY A0J1J1aPOBBIX
MMWJIJIHOHEPOB 3a 2023 1.

Tomn 10 cTpaH N0 HOMHHAJIBHOMY 3HAYEHUIO
BBII B no171apoBoM BbIpaskenuu B 2023 r.

Mecto Crpana KommgecTtBo Mecro Crpana BBII, mupz
JTOJIIL.
1 CIIA 5492 400 1 CIIIA 25 439,7
2 Kurait 862 400 2 Kuraii 17 963,2
3 ['epmaHus 806 100 3 Smonus 4256,4
4 SInouuns 754 800 4 I'epmanust 4082,5
5 BenukoOpuranus 602 500 5 Wunus 3416,6
6 OpanHmnms 506 000 6 BenukobOpuranus 3089,1
7 IBetmapus 427 700 7 DpaHnms 2779,1
8 ABcTpanms 383 300 8 Poccus 2240,4
9 Kanana 371 200 9 Kanana 2161,5
10 Nunns 326 400 10 Uranus 2049,7

Hcrounuk: [1]. Uctounuk: [2].

Ha sxoHOMUMUECKHI POCT M TPOLBETAHUE BIHMSET MHOXECTBO (haKTOPOB, & UMEHHO MHBECTUIIMH B
oOpazoBanue paboueii cuibl, 00bEMBI TTPOU3BOJICTBA (OTIPEIEIIIEMbIC MHBECTUIMSMU B (PU3MUYECKHIA Ka-
IIUTaI), IPUPOAHBIE PECYPCHI U NpeArpuHUMaTenbeTBo. B axkonomuke CILA, Kutas u Sinonnn yHukais-
HOE COYETaHHe ITUX (PAaKTOPOB, KOTOPHIE CO BPEMEHEM IIPUBEIN K SKOHOMUYECKOMY POCTY.

Pe3yabTaThl B X 00cy:xkaeHHne. K cncky pa3BuThIX cTpaH 1o HoMHHaiIbHOMY BBII 00brdHO
OTHOCATCS CTPaHbI C BBICOKUM YPOBHEM KU3HH, CTAOMIIBHOM SKOHOMHUKON U pa3BUTON MH(paACTPyK-
Typoii. [1o cocrostnuto Ha 2023 roj, OCHOBHBIE CTpaHbl ¢ HanOOIbIIUM HOMUHANBHEIM BBII: Coenu-
Hennble [lItater AMepuku, Kutait, Anonus, ['epmanus, Uuaus, Benukoopuranus, @pannus, Poc-
cus, Kanana, Uramns, Kanana.

Ha sxoHOMuMuecKuil pocT M NPOLBETAHUE BIMAET MHOXKECTBO (PAKTOPOB, & UMEHHO MHBECTULIUH B
oOpa3oBaHue pabouel Cuibl, 00BEMBI IPOU3BOICTBA (OIpEe/IeIieMble HHBECTULIMAMU B (DU3MUECKUNA Ka-
IIUTaI), IPUPOAHBIE pECYPCHI U NpeArpuHUMaTenbeTBo. B akonomuke CILIA, Kutas u inonun yHukanis-
HOE COYeTaHHe ITUX (PaKTOPOB, KOTOPHIE CO BPEMEHEM IPUBEH K SKOHOMHUYECKOMY POCTY.

[ensp mnaHHOTO MCCIEI0BaHUS — BBIIBUTh 3aKOHOMEPHOCTh UJIM OTCYTCTBHE TaKOBOW B pacIipe-
JICJIEHUH YacTHOTO KaluTalla 1 SKOHOMUYECKOTo 01aromnoyyyusi MecT ero KoHueHtpauuu. [Ipuse-
JICHHBIE BBIIIE CTATUCTHYECKHE MaHHBbIC 32 2023 1o Moka3pIBalOT HaM, YTO OOJILIIMHCTBO CTPaH,
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BXosiure B Ton 10 cTpaH Mo KOJIMYECTBY JOJIAPOBBIX MUJUIMOHEPOB, TaK € BXOIAT U B Tom 10
CTpaH 10 HOMI/IHaJILHOMy 3HAYCHHUK BaJIOBOI'O BHYTpeHHeI‘O HpOI[yKTa. CTaTI/ICTI/I‘-IGCKOG
COBIIaJICHHE TI0 CIIMCKY — BOCEMb M3 JIECATH cTpaH (Tadi. 3).

Tabnuya 3
Cpasnenue Ton 10 ctpan no HoMmuHanbHOMY BBII M kosiM4ecTBY MUJIJIMOHEpPOB 3a 2023 1.
TOII-10 o KOAMYECTBY MIJIJIHOHEPOB TOII-10 mo HomuHansHOMY BBII
CIIIA CIIIA
Kurai Kurai
['epmanus Snonus
SAnonus I'epmanus
Benukobpuranus Nuapus
DpaHiys Benukobpuranus
[IIBetinapust DpaHuus
ABcTpanmst Poccus
Kanana Kanana
Nunus HWranus

Kak mbI BUIMM, nozasiistoniee OOJbIIMHCTBO U3 CIIMCKA — 3TO CTPaHbI U C CaMbIM OOJIBIIIMM HOMU-
HansHbIM BBII B Mupe, 1 ¢ camoii 60IbI110i KOHIIEHTpaIieil YaCTHOTO KaruTasa, KOTOPbI sIBISETCS Ka-
TaJIN3aTOPOM SKOHOMUYECKOT 0 porBeTanusi. Beero 2 crpansl, [Beinapus u ABcTpaiisi, KOTOpbIE BXO-
1T B Tom 10 cTpaH 1o KONMW4ecTBy MUJUIMOHEPOB, HE BOLWIX B Toll 10 cTpaH mo HomuHansHOMYy BBIL
Ha 10 ecTb cBOM NPUUMHBIL, HO AaXe 3TH UCKITIOUEHHS MOXKHO 00BbsicCHUTh. Hanpumep, ABcTpanust 3aHsa
ObI 12-e MecTo B cIMCKe cTpaH Mo HomMuHaabHOMY BBII, TO ecTb eif He XBaTHiI0 COBCEM HEMHOTO, YTOOBI
noracth B Tom 10. IlIBeiitiapus ucropudecku sBISIETCS KOHIIEHTPATOPOM KalluTajia, 3a CUET pa3BUTON
OaHKOBCKOM CHUCTEMBI, KOTOpasi UIMEET YCTOHUYMBYIO HA/ISKHYIO PEIyTaluio, TakuM oOpasom, [1IBeiina-
pHs B JAaHHOM CITUCKE SIBJISIETCS OOBSICHUMBIM UCKITIOUEHHEM.

3aki0ueHne. DKOHOMUYECKUH POCT 3aBUCUT OT MHOXKECTBa (haKTOPOB, BKJIOUYAsk pacipeere-
HUE€ YaCTHOT'O KalMTAaJIa, TPYIOBBIX PECYPCOB, TEXHOJIOTHI, BHEITHEAKOHOMUYECKUX YCIOBUH, IIPU-
POJHBIX pecypcoB U T.4. B3aumozeicTBue 3TUX 371eMEHTOB (DOPMUPYET CIOKHYIO KapTHHY, TJI€ KaX-
JIbIi1 KOMIIOHEHT UI'PaeT CBOK YHUKAJIbHYIO pOiib. B TaHHOM HMCCIIEI0BaHNH, OCHOBBIBASICh HA CTaTH-
CTUYECKMX JaHHBIX, Mbl BBIIBUIM B3aMMOCBSA3b PACIPEACICHUS YAaCTHOIO KalMTajga C yCIEUIHBIM
SKOHOMHUYECKHUM Pa3BUTHEM TEX CTPAH, B KOTOPHIX MPOUCXOIUT €r0 HAKOILJICHUE.
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