c(epax OM3HECA MOTYT OBITh 3KCIIEPTAMU B CBOEM JIEJe, HO ATO HE 3HAUUT, 4TO
Yy HUX €CThb HaBBIKM U ONBIT, HEOOXOAMMBIE JUIS PYKOBOACTBA IMapTHEPCTBAMH
UMEHHO B cepe PUHAHCOBBIX TeXHOJOoruH [3].

Taxum 00pa3om, pa3BUTHE HHTEPHET-TEXHOJIOTHI CIOCOOCTBOBAIIO HHU(PO-
BOH TpaHc(hopManuy 0aHKOB, ¥ TEHICHIM HHPOPMATH3aUN OAaHKOBCKOTO Jeiia
TMOCTOAHHO YCUJIMBAJIACh, YTO BBIABUTACT GOHCC BBICOKHC TpCGOBaHl/Iﬂ K BO3MOXK-
HOCTSIM 00CITy>KMBaHUsI OQHKOB U APYTUX (PMHAHCOBBIX YUPEXKICHHH.
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HNuocTpannbie nuBecTunMU B PecnmyOiiuke benapycs:
COCTOSIHHME M NEePCIHEeKTHBbI PA3BUTHA

Iyszanxesuu /. C., cmyo. Ill k. BI'Y,
Hayu. pyk. npo. [lasvioenko E. JI., 0-p k. Hayk, npod.

WHocTpaHHBIC HHBECTUIUH TIPEICTABISIOT COO0M BayKHBIH MCTOYHHUK IKOHO-
MHUeckoro pocta Juis Pecniybnuku benapyce, urpast KIro4eByIo poiib B MOJEPHHU-
3aL1M IPOU3BOACTB, CO3JAaHNH PadoUNX MeCT U TpaHchepe TexHonoruil. B ycino-
BUAX OIPaHUYCHHOI'O BHYTPEHHCTO MHBCCTUILIMOHHOI'O peCypca MPUTOK BHCII-
HCTO KaruTalia MO3BOJISACT MOAACPIKUBATH yCTOﬁ‘lHBOC pa3BUTHC HaL[PIOHaJ'IbHOﬁ
HKOHOMHMKH, TMOBBIIATH €€ KOHKYPEHTOCIOCOOHOCTh M MHTETPALMIO B I100aJIb-
HbIE 9KOHOMUYECKHE TPOLIECCHI.

Benapych npuMeHsieT IUPOKUNA CIIEKTP MPABOBBIX U OPraHU3AIMOHHBIX MEp
JUIS IPUBJICYEHUS] MHBeCTHLMH. KiTtoueBbIM 3aKOHOIATEIbHBIM aKTOM BBICTYIIAET
3akoH «O0 MHBECTHLUAX», 00ECIEYNBAIOLINN TAPaHTUH [UIsi UHBECTOPOB, BKJIIO-
Yas 3alUTy NpaB COOCTBEHHOCTH, IEPEBOA JOXOIOB 3a PyOexk, KOMIICHCAIIUU
B ClTy4yae SKCIPONpPHALUH U cyAeOHyIo 3amuty [5]. CTpaHa akTUBHO HCIONB3YeT
TaKkue MHCTPYMEHTHI OCYAapCTBEHHOM MOAICPIKKH, KaK CO3JaHUE CBOOOTHBIX
9KOHOMHUYECKHUX 30H, BHEAPEHNE MEXaHW3Ma rOCyJapCTBEHHO-UYaCTHOTO MapTHEP-
CTBa, a TAaKXKe MPEIOCTABICHNE HAJIOTOBBIX JIBTOT [4].
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B nocnemHue roapl HAOMIOAAETCS POCT MHBECTHIIMN B OCHOBHOM KamuTal.
Tak, ¢ 2019-ro mo 2023 r. oOmuii 00beM HMHBeCTHLIUE yBenuumics Ha 47 %,
¢ 21 033 muH py0. 10 31 042 mutH py0., IpUYEM JI0JIsl YACTHOTO CEKTOPa OCTAETCS
cTaOuibHO BbICOKOH [3]. OmHAKO MpsIMbIE WHBECTHUIIMH, SIBIISIFOLIMECS OCHOBHOM
COCTaBJISIFOLICH B CTPYKTYpE MHOCTPAHHBIX WHBECTUIUH, TAKIKE TTOKA3aJId YMEHb-
menue ¢ 7,634.2 man goma. CIIA B8 2019 1. 10 6,558.0 mua mosr. CIIA 82023 1,
YTO MOXKET CBUETEILCTBOBATH O TIOTEPE MPHUBIEKATEILHOCTH O0JIee J0JIT0CPOY-
HBIX HHBECTHLIMOHHBIX MTPOEKTOB [3].

Benapych coxpansier onpe/eieHHbIe KOHKYPEHTHbIE PEUMYILECTBa Ha PEruo-
HaJILHOM YPOBHE: BBITOJHOE reorpaduyeckoe MojIoKeHHe, pa3BUTas JIOTHCTHKA,
yuactue B EADC, noctyn k peinkam Poccun u Kazaxcrana. OHaxo [Uist HOBBIILIE-
HUS UHBECTULIMOHHOH NPHBIIEKATEIIbHOCTH HEOOX0IUMO PEIIUTh PsiJ| CHCTEMHBIX
npobJieM — OT COBEPIICHCTBOBAHUS CYIeOHOM CHCTEMBI 10 OBBIIICHHS IIPO3pay-
HOCTH PEryJIMPOBaHHS U MPEICKa3yeMOCTH IKOHOMHYECKON MOJIUTHKH [2].

3HAYNTENHHBIN MIOTSHIIMAT COXPAHSIOT TaKue oTpaciy, kKak [T u Beicokne Tex-
HOJIOTHH, arpONPOMBIIUICHHBIH KOMIUIEKC ¥ TIPOMBIIUICHHOE TPOM3BOACTBO. Pa3-
BUTHE UHIYCTPHAIBHBIX IAPKOB, TAKHUX Kak «Bemukuii Kamens», neMoHCTpUpyeT
BO3MOXKHOCTH KJIaCTEPHOH MOJIEIH POCTa, OMMPAIOUICHCS HAa CHHEPTUIO HHO-
CTpPaHHBIX U MECTHBIX KOoMMaHuH [1].

B nepcnextuBe nproputeTaMu MHBECTULIMOHHOM nmonuTuku benapycu cra-
HYT pa3BUTHE HKCIOPTHO-OPHEHTUPOBAHHBIX TPOU3BOJCTB C BBICOKOW /100aB-
JICHHOW CTOMMOCTbBIO, YIITyOJI€HHE TEXHOJIOTUYECKON CIeIMaTN3alui 1 HHTe-
rpanusi B MEX/yHapOIHbIE LIEMOYKH MTOCTaBOK. [IpeaycmarpuBaeTcsi akTHBHOE
MIPUBJIICYEHUE CTPATETHYECKHX MHBECTOPOB B c(epe MamMHOCTpoeHus, dap-
MAaIEBTHKH, NepepadOTKU CEIbXO3MPOAYKIHNA U HUPPOBOH SKOHOMHKH. OXKH-
naercs, yro peannsauus Crpareruun npusnedenus: [IMU no 2035 r. obecneunt
Iepexo/l K yCTOWYMBON MOJIeNIN POCTa, a Pa3BUTHE HOPMATUBHOI 0a3bl U 4JIeH-
CTBO B MEXIyHAPOIHBIX COMTAICHUSIX 00CCIIEUNT rapaHTHH MPABOBOM 3aIUThI
KarrTana [6].

OmpiT cTpan, ycnemHo npusnekaomux [IMN (Kuras, Cunramypa, I'epma-
HUH), MOKa3biBaeT 3(PHEKTUBHOCTh COYETAHHSI MAKPOIKOHOMUYECKOW CTaOMIIb-
HOCTH, MHCTHTYIIHOHAIBHBIX pe(opM, HI3KOTO YPOBHSI KOPPYILUH M aKTHBHOTO
nuanora ¢ O6uszHecom [7]. Benapycu mpeicTOMT aanTHPOBATh JIYUIIHE MEXKITY-
HapOJHBIE TIPAKTUKH K COOCTBEHHBIM YCJIOBHSIM U Ha 9TOM OCHOBE BBHICTPAUBATDH
JIONTOCPOYHYIO HHBECTUIIMOHHYIO CTPATETHIO.

Taxum 00pa3oM, HHOCTPAHHBIC HHBECTUILIUHM OCTAOTCS BaKHEHIIUM UHCTPY-
MEHTOM CTHUMYJIMPOBAHUS POCTa U MOJEpHU3AIMU 3KOHOMUKH benapycu. Kiro-
YeBbIMU 3a7la4aMU Ha OJIKAMIIYI0 MEPCIEKTUBY SIBISIOTCS BOCCTAHOBIICHHE
JIOBEpHsI HHBECTOPOB, MHCTUTYIIMOHATIbHASA pedopMa, pasBUTHE IU(PPOBOH HH-
(bpacTpyKTypsl ¥ yriTyOJieHHE HHTErPallii B MEX/IyHapOJHbIC PHIHKU KaIrluTasa.
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JKoHOMHYecKoe corpyanndectso KHP
u PecnyOnuku besiapychb: nepcneKTHBbI M pe3y/ibTaThl

Paokesuu A. C., Bopobdwvesa 3. IO., cmyo. [ k. BI'Y,
Hayuy. pyk. Kucenesuu A. U., kano. 5K. Hayk, 0oy.

Bbenopyccko-kuraiickoe coTpyaHU4YECTBO, HauaBmieecs B 1990-x rogax, nepe-
POCIIO B CTPAaTErnueckoe NapTHEPCTBO C AKLEHTOM Ha SKOHOMHKY ¥ HHBECTHLUH.
Ceronns benapycs sBisieTcs kinoueBbIM naptHepoM Kuras B EBpasuu, 3aHumas
Ba)XHOE MECTO B MHUIMATHBE «OJIMH TOSIC, OIUH ITyThY.

CoTpyIHHUYECTBO MEXKLy CTpaHAMH OXBAThIBACT TOPIOBIIIO, HHBECTULIUH, HH-
JyCTpHAJbHBIE 30HbI, TPAHCIOPT U UHPpacTpykTypy. Iloanepkka Ha BbICIIEM
ypOBHE U cTa0W/IbHAsi HOPMaTUBHAs 0a3a MO3BOJIIOT JBYCTOPOHHUM OTHOILIE-
HUSM JIOCTHYb HOBOTO YPOBHSI B3aMMOBBITOHOTO B3aUMO/ICHCTBHSI.

C2016-ro mo 2020 r. 06bem ToBapoobopota mexay KHP u Benapycsio Beipoc
¢ 1,5 no 3 mupx nomnapos CIIIA, neMOHCTpHUPYs YCTOHYUBYIO MOJIOKUTEIIBHYIO
quHaMuky [1]. Kuraii 3aHMMaeT TpeTbe MECTO CPeAM BHEIIHE3KOHOMUYECKHX
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