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MesxmyHapoIHEIE HHBECTHIHOHHBIE CIIOPBI 3aHUMAIOT 0co000e MeCTo B Tpa-
BOBOH CHCTEMe MEXTyHApOTHBIX OTHOMICHMH. Takas 00yCIOBICHHOCTh CIIOXKH-
71ach B CBA3H C TEM, UTO OCYIIECTBICHNEC HHBECTUIINH ABISETCA PACIIPOCTPAHEH-
HOM JIeATeTbHOCTBIO, KOTOPOH 3aHMMAIOTCA Kak (pu3MdYecKue JIHIa, B TOM dHCTe
WHIVBUIyalbHbIE MPEANPUHAMATENH, TaK U OPUANYECKHE JIUIA, OIHAKO JTH
OTHOIIEHHS MOTYT BBICTYTaTh B KaueCTBE HCTOYHMKA KOH(IINKTA, YTO TPHBOAUT
K BO3HHKHOBCHHIO MEXKIYHApPOIHBIX MPAaBOBBIX cHOPOB. OCHOBHBIC MPOOIEMBI
B MHBECTHI[MOHHBIX CIIOPaX CBS3aHBI C BOIPOCAMH 3alllHTHI NPaB HHBECTOPOB,
BBINIOJIHCHMST MEKIYHAPOIHBIX CONIALICHHH, a TaKXKe COOJFOICHUS CTaHIapTOB
CIPaBE/TMBOTO ¥ PAaBHOIIPABHOTO OOPAIIICHUS.

IToHATHE MEXTyHApOIHOIO MHBECTHI[MOHHOIO CIIOpA B HACTOSIIEE BpPEMs
9eTKO HE OIPEIENICHO U BMECTE C 9TUM PacCMaTpPHBAeTCs KaK B IIHPOKOM, TaK
U Y3KOM CMBICIIE. B IIMPOKOM CMBICIIE IO MEK/TyHaPOJHBIMH HHBECTHIIOHHBI-
MH CIIOPaMH HOHHUMAIOTCS CIIOPBI, CBSI3aHHBIC C OCYIICCTBICHHEM HMHBECTHIIUH
KaK MeXIy TOCYapCcTBaMu, TaK U MEXIy TOCYJapCcTBaMU U HHOCTPAHHBIMH YacT-
HBIMI HHBecTOpamMu. Ha OCHOBaHWMHM y3KOTO IOJXOJa TaKOW CIIOp MPECTaBIACT
€000t pa3HOIIIaCHs MEXKIy TOCYJapCTBOM H HHBECTOPOM, CBSI3aHHBIE C OCYIIECTB-
JICHHEM MHOCTPAHHBIMH YaCTHBIMH JINIIAMI HHBECTUIINH.

[To muenwuro JI. 1. BonoBoii, HHBECTHIIMOHHBIN CIIOP — ATO CIOP CO CMEMIaH-
HBIM CYOBEKTHBIM COCTaBOM. lIpakTHka MOKa3BIBACT, YTO OOBIYHO HCTIIOM IIPH
BO3HHKHOBEHHH TaKOTO CHOPA SIBIAETCS YaCTHBIN HHOCTPAHHBIA HHBECTOP, a CTa-
TyC OTBETYHMKA OCTAETCs 3@ TOCYAApPCTBOM, HA TEPPUTOPHU KOTOPOTO HHOCTPAH-
HBIIl HTHBECTOP OCYILECTBIIsET nHBeCTULMH [1, c. 82].

Crarbeii 19 3akona PecniyOmuku ot 12.07.2013 Ne 53-3 «O06 MHBECTUIUSIX)
(nanee — 3akoH «O0 MHBECTULUSX)») 3aKPEIUICHO MOHATUE «CIOP MEXy HHBe-
ctopoM u Pecryonukoii benapyck, BOSHUKAIOIIMIA ITPH OCYIIECTBICHIN HHBECTH-
IUii», TIPH 9TOM HE UCIIONB3YETCS TSPMUH «MEKTyHAPOTHBIN HHBECTHIIHOHHBIH
criop» [3]. B pamkax HacTosmel paboThl HayYHBIH HHTEPEC IPEACTABIISIOT MEXK-
JyHapOIHBIC MHBECTHI[HOHHEIE CIIOPHL.

HMcxons U3 BBIICYTIOMSHYTOH cTaThi 3aKoHa «O0 MHBECTHIAXY, II0JIAaraeM,
BO3MOXKHO, C/IEIIaTh CIICTYIOMIHI BBIBOM: OEIOPYCCKUH 3aKOHOATEIb HE Pa3eisieT
MHBECTHIMOHHBIEC CITOPHI Ha HAIIMOHATBHBIC M MEXIyHapoxHble. BMmecte ¢ Tem
OIIpesieNsIeT [Ba KIFOUEBHIX IIPU3HAKA HHBECTHI[OHHOTO CTIopa. Bo-mepBhIx, cTo-
POHAMH CTIOpa TOJKHBI BEICTYTIATh Pecrybnmka bemapych 1 HallmoOHaTBbHBIA 1100
HMHOCTPAHHBIA MHBECTOP; BO-BTOPHIX, CIIOP BO3HHKAET HEMOCPEACTBEHHO U3 OT-
HOIICHHUH, CBA3aHHBIX C OCYIECTBICHHEM HHBECTHIIHH.

118



Taxoit mogxos ycranosieH B Bammartonckoii kouBeHImn 1965 1. «O mopsiake
pa3peneHust ”HBECTHIIMOHHBIX CIIOPOB MEXY TOCYJapcTBaMU M HHOCTPAHHBIMHU
nuiamMuy (nanee — KoHBeHIHs), COTIACHO KOTOPO#t B CT. 25 MEXIyHAPOIHBIN HH-
BECTUIMOHHBIH CIIOP — 3TO CIIOP MEXY TOCYIapCTBOM M HHOCTPAHHBIM YaCTHBIM
JIUIIOM, BO3HHUKAIOIINN HEMOCPEICTBEHHO U3 OTHOIICHUH, CBSI3aHHBIX C MHBECTHU-
M [2].

IIpaxTrka paccMOTpeHUs! MHBECTULIMOHHBIX CIIOPOB ITOKAa3bIBAET, YTO MEKIY-
HApO/IHbIE MHBECTHIIMOHHBIC CHOPHI BO3HUKAIOT MEXKAY TOCYIapCTBaMU M HHO-
CTPaHHBIMM HHBECTOPAMHU I10 NPUYMHE HEHMCIIOIHEHUS MO0 HEHa/JIekKallero
UCTIOJIHEHHS 00513aTeNIbCTB, B3SITHIX TOCY/IapCTBOM Ha ce0sl Iepe;] HHBECTOpaMHu.

Crarbs 19 3akona «O0 MHBECTUIMAXY YCTAHABIMBACT IECTUMECIYHBII CPOK
JUIA YPEryJHupOBaHUs MEKAYHAPOAHOTO HHBECTULIMOHHOTO CIIOpa B 10CYyAEOHOM
TOPSIIKE, TIPH HEJOCTIKEHUU COITIACHS CIIOP pa3peliaeTcs B CyAeOHOM IMOpsi-
K€ B COOTBETCTBHH C 3aKOHOAATENbLCTBOM PecryOmmku benapyce. B ciydae ecnu
CIIOpPBI HE OTHOCATCS K UCKITIOUUTEIIFHON KOMIIETEHIIUH OeIOPYCCKUX CYIOB, TO
TaKue CIOPbI TI0 BEIOOPY HHBECTOpPA MOTYT OBITh Pa3pellicHbl apOUTPaKHBIM Cy-
oM 1100 MexIyHapOAHBIM LEHTPOM I0 yPETYIHPOBAHUIO WHBECTHLIMOHHBIX
cniopoB (manee — MIIYHUC) [3].

Tax, MeXTyHapOAHbIE MHBECTULIMOHHBIC CIIOPHI SBILIIOTCS OTPAYKEHUEM YCIIOXK-
HEHHBIX OTHOLIEHHH MEXIY IOCYyAapCTBOM M MHOCTPAaHHBIM MHBECTOpPOM. B Ta-
KUX CIIOpax BaXXHO YUHUTBIBATb KaK UHTEPECHI BHaCTHO-l’ly6J’[H‘IHOI>’I CTOPOHBI — I'0-
CyapcTBa, TaK U YaCTHOW — MHBECTOpa. ApOUTPaKHBIE Cy/bl ABIAIOTCS d(dek-
THUBHBIM CPEJICTBOM TIPH Pa3pelICHUH CIIOPOB, OIHAKO HE CTOUT 3a0bIBaTh, YTO
rocyiapcTBO 00JaiaeT CyneOHbIM CyBEPEHUTETOM, YTO B ONPEICIICHHOM CTeIeH!
YCHJIMBAET BIIACTHBIM XapakTep rocyiapcrBa Kak CTOpoHHI criopa. [IpeamOyioit
KoHBEHIMN YCTaHOBJICHO, YTO TAKWE WHBECTHLHUOHHBIE CIIOPHI MOTYT OBITH ITe-
pelaHsl B apOUTpPaKHBIE CY/bI JIUIIb MPU JTOCTIIKSHUH CTOPOHAMH COTJIAIICHUS
0 IPUMEHEHUH TaKOTO CPEJICTBA pa3pelieHusl Criopa B mopsake apoutpaxa [3].
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