MUHHUCTEPCTBO OBPA30BAHU A PECITYBJIMKU BEJIAPYCh
BEJIOPYCCKUI T'OCYJAPCTBEHHbBI YHUBEPCUTET
®AKYJIBTET MEXYHAPOHBIX OTHOIIEHWH
Kadenpa MexayHapo HBIX SKOHOMUYECKIX OTHOIIICHUH

YPBAHOBUY Anna UropesHa

MEXJIYHAPOJHBIN PBIHOK KPUIITOBAJIIOT:
COCTOSAHUE U IIEPCIIEKTUBBI PASBUTUA

Juniomuas pabota

Hayunslil pyKOBOOUTEIB:
KaHIMJIAT SKOHOMUYECKUX HAYK, JOLICHT,
0.4. Kupsenb

Jlomy1iiieHa K 3amure
« » 20 1.

3aB. kadeapoi MexTyHAPOTHBIX YKOHOMHUUECKUX OTHOIICHUIN
KaHJUJAaT SKOHOMHYECKUX Hayk, noueHt H.B. FOposa

Munck 2025



AHHOTAIUA

Crpykrypa U o0bem AumuioMHO# paborbi: 98 c., 20 puc., 16 Tabdm., 102
VMCTOYHUKOB, 2 MPHUJL

KimroueBbie caosa: KPUIITOBAJIIOTBIL, I[WU®POBBIE AKTUBBI,
BJIOKYENH, BUTKOUH, MAWHUHT, JIEEHTPAJIM30BAHHBIE ®MTHAHCHI,
PEI'YJIMPOBAHUE KPUIITOBAJIIOT.

Teker pedepara

Obvexm uccnedosanusl: MEXIYHAPOIHBIA PIHOK KPUIITOBAIIOT U €0 Pa3BUTHE,
a TaKXKe ero aganTaiys U UCIoIb30BaHue B 9koHOMuUKe PecrryOmmku benapyce.

IIpeomem uccneoosanus: >KOHOMHYECKHE, IPABOBBIE W OPraHU3alMOHHBIE
OTHOILIEHUS], CKJIAJbIBAIOIIMECS B Tpolecce (DyHKIMOHUPOBAHUS, PETYJIUPOBAHUS U
Pa3BUTHSI PhIHKA KPUNITOBAIIOT HA TJI00AJIbHOM ypoBHE U B PecniyOmmke benapyce.

L]env uccnedosanus: aHan3 COBPEMEHHOIO COCTOSIHUS, TEHACHIIMNA Pa3BUTHUS U
IIPABOBOT'0 PEryJIMPOBAHMSI MHUPOBOIO PbIHKA KPHUITOBAIIOT, & TAKXKE ONpEAeSICHHUE
NEPCIIEKTUB UX UCIIOJIb30BaHUs B 3KoHOMHUKeE Pecrrybmuku benapyce.

Memoovl uccnedosanus: CUHTE3, WUHIYKIUS, NEAYKLHS, CUCTEMHBIA MOXO]I,
rpauyeckuil, CTaTUCTUYECKUI, aHATUTUYECKUI U CPAaBHUTENBHO — IPABOBOI METO/I.

Ilonyuennvie pezyromamsl U ux HoO6U3Ha: B pe3ynbrare HCCIEIOBaHUS
CUCTEMAaTU3UPOBAHbI TEOPETHUYECKUE OCHOBBI PA3BUTHSl KPUNTOBAIIOTHOTO PHIHKA,
IIPOBEJICH KOMIUIEKCHBIM aHAJIN3 €T0 COBPEMEHHOM CTPYKTYPBI U OCHOBHBIX TEHICHLIAM,
a TaK)K€ BBISBJICHBI MEPCHEKTUBHBIE HAIPABJICHUS HMCIOJIb30BAHHUS KPUIITOBAIIOT B
skoHomuKke PecnyOnmuku benapych. HoBuszna paboThl 3akirodaeTcsi B 0OOCHOBAHUU
aKTyaJIbHBIX (PAKTOPOB PA3BUTHS KPUIITOPHIHKA B KOHTEKCTE MUPOBOM M HALIMOHAJIBHOM
HPKOHOMHK, a TaKkke B (POPMYJUPOBAHMM PEKOMEHJAIMI IO COBEPIICHCTBOBAHUIO
peryJiMpoBaHusi KpUNTOBATIOTHOM cdepbl B benapycu.

Locmoseprnocmv mamepuanog u pe3yiomamos OUNIOMHOU pabombvl. ABTOP
paboThl MOATBEPHKAAET, YTO MPUBEACHHBIM B HEH pacueTHO-aHAJIMTUYECKUI MaTepral
NPABWJILHO M OOBEKTUBHO OTPAKAET COCTOSHUE HCCIEAYEMOro Mpolecca, a BCe
3aMMCTBOBaHHbIE M3 JIMTEPATYpPHbIX W JAPYTUX HCTOYHUKOB TEOPETUYECKUE,
METOJIOJIOTUYECKME M METOJUYECKUE TIOJOKEHUSI M KOHIEMIUUA COMPOBOKIAAIOTCS
CChUIKAMH HA UX aBTOPOB.

Obaacmb 803MOINCHO20 NPAKMUYECKO20 NpUMeHeHus: Pe3yabTaTsl HCCIe]0BaHUS
MOTYT OBITh WCHOJIB30BaHbl MpPU Pa3padOTKE TOCYIapCTBEHHON MOJIMTUKH B cdepe
PEryJMpOBaHUs KPUIITOBAIIOT, COBEPILIEHCTBOBAHUU 3aKOHOAATEIbCTBA, a TAKXKE B
JeSTeIbHOCTH OPraHM3alUi, CBSI3aHHBIX ¢ HU(POBBIMU AKTUBAMHU.

(moamuUCh CTyIeHTA)



AHATANDBIA

Crpykrypa u ad’em apimioMHai npansl: 98 c., 20 mai., 16 Ta6:m., 102 KpbIHIIEI,
2 MIPBIKIL.

KmwouaBbiss  ciaoBbl: KPBIIITABAJIFOTBI, JIIYBABBIS1I  AKTbLIBBI,
BJIOKYEWH, BITKOMH, MAWHIHT, JRLIBIEHTPAJII3ABAHBISI ®IHAHCHI,
POI'YIIIBAHHE KPBIIITABAJIIOT.

3MecT mpaubI

Ab'exm Oacnedasanms: MIKHAPOAHBI PBIHAK KPBINTABAIIOT 1 STO pasBillle, a
TakcaMma SIr0 aJlanTarlpbls 1 BRIKaphICTaHHE ¥ 3KaHOMIITBI PacmyOmmiki benapyce.

IIpaomem Oacnedsanus. SKaHAMIYHBIA, TIPABABbIS 1 apraHi3allbIiHBIA aTHOCIHBI,
ITO Y3HIKAOLb Y IMpaidce (QyHKUbISTHABAHHS, PATYJIABAHHSA 1 pasBilllsl PHIHKY
KPBINTAaBATIOT Ha I1a0adbHBIM Y3poyHi 1Y PacmyOminbl benapycs.

Mbma Oacneoasanns: aHani3 cyyacHara CTaHy, TOHJIPHIIbIMA pa3BilL 1 TpaBaBora
pOAryJisiBaHHSI MI>XKHAPOHATA PhIHKY KPBINTABAJIOT, & TAKCaMa BbI3HAY3HHE MEPCIEKThIY
1X BBIKapBICTaHHs ¥ sKaHOMiIbl PaciyOuiki benapyce.

Memaowl Oacnedasanms: CIHTI3, THIYKUBISA, IBAYKIBIS, CICTAMHBI MHaJbIXO],
rpaiyHbl, CTATHICTBIYHBI, aHANITHIYHBI 1 TapayHaJIbHA-IPABaBbl META].

Ampvimansis 6viHiKi 1 ix Hasi3Ha: Y BBIHIKY JaciieflaBaHHS CICTIMAaThI3aBaHbI
TIaPATHIYHBIS ACHOBBI Pa3BILL KPBIITABAIIOTHArA PHIHKY, PABEI3EHbI KOMIUIEKCHBI
aHam3 Sr0 Cy4acHal CTPYKTYpPhl 1 ACHOYHBIX TAIHJDHIIBINA, a Takcama BBISYJICHBI
NEPCIIEKTHIYHBISI HApaMKl BBIKAPBICTAHHS KPBINTABATIOT y 3KaHOMILbI Pacmy0iiki
benapych. HaBi3zHa mpanbl 3akmrodaenua y aOrpyHTaBaHHI akTyalbHBIX (pakTapay
pa3BILLS KPBINTAPBIHKY ¥ KAHTAKCLE CyCBETHAM 1 HAlIbITHAJIbHAN SKaHOMIK, a Takcama
¥V dapmyneyipl pokameHAalbld Ta YJacKaHaJeHH! pATYJISIBaHHS KpPbIITaBaTIOTHAN
cdepsl ¥ benapyci.

Jlaxknaonacyv mamospwvisnay i 6viHIKAy ObINIOMHAU npayvl. AyTap Mpaisl
nanBsp/kae, ITO MPbIBEI3EHBl ¥ €l Pa3iliKoBa-aHAMITBIUHBI MATAPbIsJI MpaBLIbHA 1
a0'eKThIYHA aJIIOCTPOYBae CTaH JIOCjeqHAra Tmpaidpcy, a VYce 3ama3bluaHblsd 3
JTApaTypHBIX 1 I1HIIBIX KPBIHIL TIAPATHIYHBIS, METAJalaridHbil 1 METaJIbIYHbIs
CTAHOBIIIYA 1 KAHIAILII CyNpaBaHKAIOLIA CIIAChIIIKaMI Ha 1X ayTapay.

Bobnacyv macuvimaca npaxmeiunaca npuivsaHenHs: BbIHIKI  JaciieaBaHHS
MOTYIlb OBIlb BBIKAPBICTAHBI MPbI paclparoyibl A3Sp:KayHal NamiThiki ¥ cdepsl
PATYJIsIBAaHHS KPBINITABAIIOT, yAaCKaHAJICHHI 3aKaHAJayCTBa, a Takcama ¥ J3eHlHacll
MPaJIpPLIEMCTBAY, 3BSA3aHBIX 3 JT1Y0aBbIMI aKThIBAMI.

(Tmofmic CTyIPHTA)



ANNOTATION

Structure and scope of the diploma work: 98 p., 20 ill., 16 tab., 102 sources, 2
app.

Key words: CRYPTOCURRENCIES, DIGITAL ASSETS, BLOCKCHAIN,
BITCOIN, MINING, DECENTRALIZED FINANCE, CRYPTOCURRENCY
REGULATION.

Summary text

The object of the research: the international cryptocurrency market and its
development, as well as its adaptation and use in the economy of the Republic of Belarus.

The subject of the research: economic, legal, and organizational relations arising
in the process of functioning, regulating, and developing the cryptocurrency market at the
global level and in the Republic of Belarus.

The purpose of the research: to analyze the current state, development trends, and
legal regulation of the international cryptocurrency market, as well as to identify
prospects for its use in the economy of the Republic of Belarus.

Methods of research: synthesis, induction, deduction, system approach, graphical
method, statistical analysis, analytical method, and comparative legal method.

The results of the work and their novelty: As a result of the research, the theoretical
foundations of the cryptocurrency market development have been systematized, a
comprehensive analysis of its current structure and major trends has been carried out, and
promising directions for the use of cryptocurrencies in the economy of the Republic of
Belarus have been identified. The novelty of the study lies in substantiating the relevant
factors influencing the development of the cryptocurrency market in the context of the
global and national economies, as well as in formulating recommendations for improving
the regulation of the cryptocurrency sector in Belarus.

Authenticity of the materials and results of the diploma work. The author of the
work confirms that computational and analytical material presented in it correctly and
objectively reproduces the picture of investigated process, and all the theoretical,
methodological, and methodical positions and concepts borrowed from literary and other
sources are given references to their authors.

Recommendations on the usage: The results of the study can be used in the
development of state policy in the field of cryptocurrency regulation, the improvement of
legislation, as well as in the activities of organizations related to digital assets.

(Student’ssignature)



