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Jurmiomuas pabota: 76 c., 6 puc., 13 Tabmn., 66 HICTOYHUKOB, 7 TIPHUIIL.

PBIHOUHAA  CTOMMOCTDL, OHEHKA  BU3HECA, JIIOAXOA
CTOMMOCTH, PBIHOYHBIM TIOJXOJ, JOXOJHBIM TITOJXOJ, METOJI
JNCKOHTHUPOBAHHOI'O AEHEXHOI'O IIOTOKA, METOJ CTOMMOCTHU
UNUCTBIX AKTHMBOB, METO/ OTPACJIEBBIX KOSOOUIIMEHTOB, METO/
AHAJIN3A COTTOCTABUMBIX KOMITAHUI.

Oo0bexT ucciaenopanusa: EPAM Systems Inc.

IIpenmer wuccaenoBanmsi: oneHka komnannu EPAM  Systems Inc ¢
WCMOJIb30BAHUEM JIOXOJAHOTO, aKTUBHOTO M PHIHOYHOTO MOJIXOJOB.

Heabp wuccaenoBaHus: U3YYUTh TEOPETHUUYECKUE ACHEKThl PBIHOYHOTIO,
OCHOBAaHHOI'O Ha aKTHBax M JIOXOJHOM IOAXOJAaX K OIIEHKEe OM3HEca U ONpPEAeNIUTh
croumoctb EPAM Systems Inc.

MeTonbl ucciaenoBaHMsi: HaydHOe OOOOIIEHUE, METOHA MIPOMOPIHUOHATBHON
3aBUCUMOCTH, METOJ AUCKOHTHUPOBAHUS ICHEKHBIX ITOTOKOB.

HccnenoBanus u paspadoTKH: HA OCHOBE U3YUYEHHS TEOPETUUECKUX BOITPOCOB
PBIHOYHOM OLICHKH JIJIs KOMMEPUECKOM OpraHu3aiuu Oblia onpeseieHa cnenuduka ee
MPOBEICHUS, & TaKXE€ MCIOIb3YyEeMbIE€ MOAXOAbl W METOMAbI, MPOBEICH aHAIU3
BHYTpeHHe# undopmaluu, Heodxoaumoii nis orienku EPAM Systems Inc, mpoBeaena
OIIEHKa (PUPMBI C UCIIOIB30BAHUEM 3aTPATHOTO, PHIHOYHOTO U JJOXOJJHOTO MOJIXOA0B, U
B pe3ysbrare Oblla pacCyuTaHa PhIHOYHASI CTOUMOCTh OpTraHU3allUuU.

DJIeMeHTbl HAYYHOW HOBM3HBI: TPEJCTaBICHbl U OOOCHOBAHBI METOJIbI
npoBenenus orieHku EPAM Systems Inc ¢ HCnioyib30BaHUEM PBIHOYHOTO, OCHOBAHHOTO
Ha aKTHUBAaX U JOXOJHOIO MOJAXOA0B.

Oo6J1acTh BO3MOKHOTO MPUMEHEHUS: BKIII0UaeT 000CHOBAHHUE MPAKTUYECKOTO
MPUMEHEHUS PE3YJIbTaTOB UCCIIEIOBAHUS IIPU OIIEHKE Ou3Heca, KOTopbie 3PPHEKTUBHO
CIIOCOOCTBYIOT ~ MOBBIMICHUIO  A(()EKTUBHOCTU  NEITEIBHOCTA  KOMMIAHUU U
MOBBILICHUIO €€ CTOUMOCTH.

ABTOp paboThl TMOATBEPXKIAET, UTO TMPUBEACHHBIN B HEH pacyeTHo-
aHAJIUTUYECKUNA MaTepuand MpaBWIbHO U OOBEKTHMBHO OTPa)XaeT COCTOSHHE
M3y4aeMoOro  mpormecca, a BCE€  TEOPETUYECKHE,  METOHOJIOTUYECKHE U
pacnopsIANTENbHBIE TTOJIOKEHUS U KOHIEIIINY, 3aUMCTBOBAHHbBIEC U3 JINTEPATYPHBIX U
VMHBIX UCTOYHUKOB, COIIPOBOXKIAIOTCS CCHIJIKAMU HA UX ABTOPOB.



Jpimmomuas mparna: 76 c., 6 main., 13 tabin., 66 pac., 7 opbIiM.

PBIHKABBI KOUIT, AIIDHKA BIZHECY, [TAJIbIXO/1 KOLUTY, PhIHKABBI
IMAJIBIXO/M, IMPBIBBITKOBBI TIIAABIXOJA, METAJl HAbICKAHTABAHBIX
I'PAIIIOBBIX ITATOKAY, METAJI KOWITY YBICTBIX AKTBIBAY, META]I
TAJIIHOBBIX KADP®IIBIEHTAY, METAJI AHAJI3Y CYITACTAYHBIX
KAMITAHIN.

Ab'ekT nacaenapanns: EPAM Systems Inc.

IIpaagmer paciaenaBanHsi: aipHka kammnanii EPAM  Systems Inc 3
BBIKAPBICTAHHEM MPBIOBITKOBAra, akThIyHara i pplHKaBara najbixo/ay.

Mbra jgacielaBaHHsI: BBIBYYBIb TIAPATHIUHBIS aCMEKThl pHIHKABara,
3acHaBaHara Ha aKThIBaX 1 MPBIOBITKOBBIM MAABIX0AaX J1a allPHKI O13HECY 1 BEI3HAYBIIh
xomt EPAM Systems Inc.

Metaabl nacjiefaBaHHsi: HaByKoBae a0aryibHEHHE, MeTaj MpamnaplbliiHai
3aJIe’KHACIl, METa]l ILICKAHTaBAaHHS I'PAlIOBBIX MMAaTOKaY.

JlacjienaBaHHi i pacnpanoyki: Ha aCHOBE BBIBYY2HHS TIAPITHIYHBIX IIBITAHHAY
pBIHKaBail alPHKI JIs KameplpliiHail apraHizaibplli ObliIa BbI3HAYaHa crenbidika sie
MpaBs/I3€HHS, a TakcaMa BBIKAPBICTOYBAIOIA MaAbIXoAbl 1 MeTanbl, [IpaBen3eHbl
aHami3 yHyTpaHail iHdapmanbii, HeabxomHait s apHki EPAM  Systems Inc,
MpaBe/3eHa alPHKa (ipMbl 3 BHIKAPBICTAHHEM 3aTpaTHara, pplHKaBara i mpblObITKOBara
MajJbIxo/1ay, 1 ¥ BRIHIKY OBIY pa3iliuaHbl PhIHKABBI KOIIT apraHi3allbli.

DJieMeHTbl HABYKOBAil HABI3HBI: MpaJCTayJieHbl 1 a0TpyHTaBAaHBISI METaJIbl
npaBsa3eHHs aipHki EPAM Systems Inc 3 BeIkapbIiCTaHHEM phIHKaBara, 3aCHaBaHara
Ha aKThIBaX 1 MPBIOBITKOBAra MaibIXoaay.

BooOaacupb MaruysiMara npbIMsiHeHHSI: YKIII0uae abrpyHTaBaHHE MpPaKThIYHATA
NPLIMSHEHHS. BBIHIKAY JaciefaBaHHs TMphl alPHUbI Oi3HEecy, sKisg S(eKThIyHA
CIPBISIIOLb MaBBIIIIHHIO 3(PEKThIYHACII J3€HHACI KaMITIaHil 1 TaBBIIIAHHIO S KOIIITY.

A¥yTap mpansl manssapjpkae, IMITO NPBIBEA3CHbI Y € pasiiikoBa-aHATITHIUYHbI
MaT3phIsUT MpaBlibHA 1 a0'eKThIYHA aIIIOCTPOYBae CTaH BhIByYaeMail Imparpacy, a yce
TPAPATHIYHBISA, MeETaJajaridyHbld 1 pacmapagyblsd TalakdHHI 1 KaHIDMIGI,
3ama3bl4aHbls 3 JITapaTypPHBIX 1 IHIIBIX KPBIHIL, CYNpPaBaKarollla CacbUIKaMi Ha 1X

ayTapay.
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MARKET VALUE, BUSINESS VALUATION, COST APPROACH, MARKET
APPROACH, INCOME APPROACH, DISCOUNTED CASH FLOW METHOD,
ASSET-BASED APPROACH, INDUSTRY COEFFICIENTS METHOD,
COMPARABLE COMPANIES ANALYSIS METHOD

The object of the study: EPAM Systems Inc.

The subject of the study: valuation of EPAM Systems Inc using income, asset-
based and market approach.

The purpose of the study: to examine the theoretical aspects of market, asset-
based and income approaches to business valuation and determine the value of EPAM
Systems Inc.

The research methods: scientific generalization, proportional dependency
method, DCF method.

The paper uses educational materials on the economics of the enterprise, the data
of the object of research and the author’s own development.

The research and developments: based on the study of the theoretical issues
of market valuation for a commercial organization, the specifics of its implementation
have been determined, as well as the approaches and methods used, an analysis of the
internal information necessary for the valuation of EPAM Systems Inc has been carried
out, the valuation of the firm using cost, market and income approaches has been
conducted, and the resulting market value of the organization has been calculated.

Elements of scientific novelty: methods for conducting valuation of EPAM
Systems Inc using market, asset-based and income approaches have been presented
and justified.

The scope of possible application includes justifying practical implementation
of the results of the study in business valuation, which effectively contribute to
company performance and increasing its value.

The author of the work confirms that the calculation and analytical material
given in it correctly and objectively reflects the state of the studied process, and all
theoretical, methodological and methodical positions and concepts borrowed from
literary and other sources are accompanied by references to their authors.



