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NuBecTunu SIBASIOTCS JABUXKYIIIMM pPbIYaroM B CTaOMJIM3allMM DKOHO-

MHKH, 00€CIICUCHUH YIKOHOMHUYECKOM 0€30IMaCHOCTH CTPaHBI 3a cUeT (hOPMHUPO-
BaHUS TIPOM3BOJICTBEHHOTO TIOTECHIIMAJIA HA HOBOW HAYYHO-TEXHUYECKON 0ase.
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[Tocnennue TEXHONOTMYECKUE AOCTHXKEHUS W BHEAPEHUE MHHOBALMI MTOMO-
raroT MOBHIIATH () (PEKTUBHOCTD MMPOU3BOJICTBA, YAYUIIaTh KAY€CTBO TOBAPOB
U YCIIyT, a TAKXXE CHUXKATh UX CTOMMOCTb. JTO, B CBOIO OYEPE/lb, TOBBIIIAET
KOHKYPEHTOCTIOCOOHOCTh TPEANPUATANA HAa MHPOBBIX PBHIHKAX W IOMOTAET
CTpaHe 3aHUMAaTh 0oJiee BBITOJHBIC MO3UIMH. TakuM 00pa3oM, WHBECTULIUU
HaIpaBJIeHbl HE TOJbKO HA TEKYIEE Pa3BUTHE IKOHOMHKH, HO U Ha (popMuUpoO-
BaHUE ee OyyllIero NoTeHrana U yKperieHue Mo3ullid Ha MUPOBOM apeHe.

WNuBecTUiy urparoT OrpoOMHYIO pOJib B 00€CIIeYeHUHU HAllMOHAIbHOU 0€e3-
onmacHocTU. C 1€NIbl0 TOBBIIICHHUS] YPOBHS HAalMOHAIBHOW 0€30macHOCTU
CTpaHbl HEOOXOJIMMO OOeCreYnBaTh PAlIMOHATIBLHBIN BBIOOp HampaBiIeHUHN (-
(eKTUBHOM MOJIUTUKY MPUBJICUCHUS] MHOCTPAHHBIX MHBECTULIUM. Y CTOMUMBOE
pa3BUTHE BHEIIHEIKOHOMHUYECKUX OTHOILIECHUN HEBO3MOXHO 0€3 MCIOJIb30Ba-
HUS IPEUMYIIECTB MPSIMBIX HHOCTpaHHbBIX nHBecTuImii ([I1MI). Bmecte ¢ aTum
HE00X0IMMO OTMETUTH poJib [TMU B ycuieHnun B3aMMOCBSI3M HAIlMOHAJIBHBIX
HSKOHOMHK. DTUM OOYCJIOBJIEHA aKTyaJlbHOCTh CO3/IaHUSI OCOOBIX MEXaHU3MOB
oOecreueHnss SKOHOMUYECKON 0€30MacCHOCTH BCEX CTPaH, ABJISIFOIINXCS y4acT-
HUKaMH Tpoliecca rirodanmus3anuu Bo BceM mupe [1; 2].

OCHOBHBIMH MMOKa3aTEISIMUA, HEOOXOAUMBIMU JJIS1 OLICHKH COCTOSIHUSI HAITHO-
HaJIbHOW 0€3011aCHOCTH, SIBJISIOTCS: YI0BJIETBOPEHHOCT I'Pak/1aH CTEIIEHBIO 3a1lH-
IMIEHHOCTH CBOMX KOHCTUTYIIMOHHBIX MIPAaB U CBOOO/T, IMUHBIX U UMYIIIECTBEHHBIX
MHTEPECOB, JI0JI1 COBPEMEHHBIX 00pa3I0B BOOPYKEHUS, BOCHHON U CIIEIMAIBbHON
TEXHUKH, OXKHUJaeMasi POJAOJKUTENILHOCTD KU3HH, UHIEKC npecTynHocT, BBII
Ha JIyIIly HACEJICHUs1, YpPOBEHb HH(MIIAINY, YPOBEHb 0€3pa00THIIbI, TOJIST paCX0JI0B
B BBII Ha pa3zBuTHe HayKu, TEXHOJIOTHUN U 00pa30BaHUSI.

CoriacHO KOHUENUMK O HallMOHAJIBbHOU Oe3onmacHocTH, PecnybOnuka be-
Japych MPUHUMAET MEPHI 10 00ECTICUCHUIO HAITMOHATBHOM 0€301acCHOCTH CJie-
TYIOUUMHA MEPOIPUATUSIMU: UMEET COOCTBEHHBIE BOOPYKEHHBIE CUJIbI, KOTO-
pbie obecrieunBaroT 0O0OPOHY CTpPaHbl, YYaCTBYET B MEXIYHAPOJHBIX MHPO-
TBOPUYECKHUX OIEpanusax, 00eCneuMBaeT COLMANbHYIO 3alIUTy I'pakIaH, 3a00-
TUTCS O 3J0OPOBbE, 00OPA30BAHUU U KWIMIIHBIX YCIOBUSAX CBOUX IPAXKJIaH. Be-
1eT paboTy MO OXpaHEe OKPY)KAIOIIEeH Cpe/bl, BHEAPSET MHHOBALMOHHBIE KO-
JIOTUYECKNE TEXHOJIOTUU U YIYUIIAaeT 3KOJOTMYECKOE COCTOSIHUE CTPaHbI, pa-
O0oTaeT Hax 3amMUTONM WH(POPMAIMOHHOTO MPOCTPAHCTBa, OOpeTcs ¢ Kuoep-
yrpo3aMu, MPUBJIEKACT WHOCTPAHHBIC MHBECTUIIUU U TIOJIIEPKUBACT CTAOUIIb-
HOCTbh (DMHAHCOBOM CHCTEMBL.

OrieHKa UHBECTUITMOHHOTO MOTEHIIMANA CTPAHbI BKIIIOYAET B CE0s Takue ac-
NEKThI, KaK 3KOHOMHUYECKas CTAOMIIbHOCTb, IOCTYITHOCTh (DMHAHCUPOBAHMS, UHHO-
BAI[MOHHBIM TMOTEHIIMAT, KBAIM(UIIMPOBAHHBIA KaJIpOBBIM MOTEHIMAT, HUHpa-
CTPYKTYypa, IPaBOBas U MOJIMTUYECKAs CPEa, a TAKKE PhIHOYHBIE BO3MOKHOCTHU U
NOTEHLIMANIbHBIE PUCKU. Pa3BuTHE MHBECTUIIMOHHOTO MOTEHIIMANA TPEOYET YCHITHIA
CO CTOPOHBI TOCYapCTBa, OU3HEC-COOOIIIECTBA U OOIIECTBA B IIEJIOM JJIs1 CO3/IaHUS
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YCIIOBUH, CTIOCOOCTBYIOIUX MPUBJICUYCHUIO HHBECTUIINHN U MX A(PPEKTUBHOMY HC-
ITOJIb30BaHUIO. B COOTBETCTBHM C KOHLENIMEW HAIIMOHAIBHOM CTPATEruy YCTOM-
yuBoro pa3Butusa PecryOnuku benapych Ha nepuon 10 2035 rona, ctparerndeckon
TEJTbI0 MHBECTUIIMOHHOMN TIONIUTHKY SIBIIIETCS CO3/IaHKE OJIarONpHUSTHBIX yCIOBUI
JUIst ocytiecTBiIeHus 3(h(HEKTUBHON MHBECTUITMOHHOMN JIESTEIbHOCTH, 00eCIeurBa-
FOILIEH YCTOMYMBBIN CONUAITEHO-3KOHOMUYECKHAN POCT.

WNuBectunimonnas noiautuka PecryOonuku benapych HampaBiieHa Ha pas-
BUTHE HAYYHOI'O U IPOU3BOJCTBEHHOTO NMOTEHIMAJA C YIIOPOM HAa BHEAPECHUE
HOBEHIINX TEXHOJIOTHH I CO3IaHUs BHICOKOKaYECTBEHHBIX 00BEKTOB. B Oy-
IyIEeM TUTAaHUPYETCS paClIuPUTh SHEPTOA(H(HEKTUBHOCTH 3€MEITh HOBOT'O TTOKO-
JICHUSI, UCIIOJIb30BAHUE COJIHEUHOW PHEPTUM M SHEPTHH BETPA, YTO MO3BOJIUT
CHHU3UTH BPEAHbIE BHIOPOCHI. [[71s1 JOCTHXKEHUS 3TOM e He0OX0 MO paspa-
00TaTh THHOBAITMOHHBIC APXUTEKTYPHBIC PEIICHUS, HOBBIE METOIbI CTPOUTEh-
CTBAa M MaTepHUabl C YIyUIICHHBIMH TETJIOU30JISIIIAOHHBIMU CBOWCTBAMHU, Ta-
KHE KaK KepaMUYECKUM MOPUCTBHIM KUPIUY, MOPUCTHIC IITYKATYPKU U T. .
Takke paccMaTpUBaeTCsl BO3MOKHOCTh MOJEPHHU3ALMHU KUJIUIIHOTO (POH/IA 32
CYET PEKOHCTPYKILUHU CYIIECTBYIOIINX 3JaHUI ¢ BO30OHOBJIEHUEM COLUATBHOM,
WHXEHEPHOU U TPAHCIIOPTHOM AEATEIbHOCTU U UX PALlMOHAJILHBIM COUETAHUEM
C HOBBIMU TipucTpoiikamu. [10100HBIN MOAXO0/ YCIEIIHO PEaTU3yeTCsl B TAKUX
cTpaHax, kak ['epmanus, Poccus, [lonbira u mp.

Buenpenue yHUDUITMPOBAHHBIX KOHCTPYKTUBHBIX CHUCTEM M 3(PQPEKTUBHBIX
CHCTEM 3HEProoOeCIieyeHrs] CTAHET BaKHBIM I1IarOM Ha IyTH K COKPAIICHUIO T10-
TpeOJICHUsI YHEPTrOPECYPCOB, PACXOIOB HA CTPOUTEIbHBIC MaTepPUalIbl, a TAKKE K
COKpAIIICHHIO HETaTUBHOTO BO3/ICHCTBUS YEIOBEKA HA OKPY>KAOIIYIO CPEAY.

Pa3paboTka HOBBIX CX€M CTPOUTENHCTBA XKIIIBIX 3JaHUMN U UCTIOIb30BaHUE
CyILLECTBYIOIIEH 0a3bl KPYIMHOMAHEIBLHOTO IOMOCTPOEHUS, CTPOUTENIbHAS TEX-
HUKA Ha OTEYECTBEHHOM 0a3e ISl BHIMOJHEHUS] CTPOUTEILHO-MOHTAXHBIX pa-
00T CrtOCOOCTBYET ONTUMM3ALIUU TTPOIIECCA CTPOUTEIBCTBA U O0ECIICUSHHIO €T0
SKOHOMHUYECKON A(ddexkTuBHOCTU. Peanuzanus HaydHO-TEXHUYECKUX MPO-
rpamMM, HaIllpaBJICHHBIX Ha YJIYYIICHUE 3aKOHOIATEIbHOW, HOPMAaTUBHO-TIPaBO-
BOM M METOJMYECKOM 0a3bl yIpaBieHUs, pa3BUTHE HACEJICHHBIX TYHKTOB, KOM-
NBIOTEPHBIX TEXHOJOTUWA B TPAIOCTPOUTENIBCTBE U CO3JAAHUE YCIOBUH IS
YCTOWYMBOTO PAa3BUTHUS TOPOJOB M TEPPUTOPHUIA, OyAET CLIOCOOCTBOBATH O0Jiee
3¢ (PEeKTUBHOMY M YCTOMYMBOMY Pa3BUTHIO CTPOUTEIHLHOM OTPACIIH.

Jlyist mpeooseHust CHIDKEHUST 00BEMOB MOJIPSAIHBIX pabOT HAMEYArOTCs
MEpBI 10 AKTUBU3AIIMHA MTHBECTUIIMOHHOM IESITEIbHOCTH, POCTY 00bEMOB padoT,
BBHITIOJTHSIEMBIX 3a MpeJiesiaMu CTpaHbl. By 1yT co31aHbl YCIIOBUSI JJIsl TIOBBIIIIC-
HUS 3)PEKTUBHOCTH KaUTAIbHBIX BJIOKEHUN 32 CUET YMEHBIIIEHUS HE3aBep-
[IEHHOTO CTPOUTEIBCTBA, COKPAILIEHUSI CPOKOB BO3BEJEHUS 3aHUI U COOpYKe-
HUM, OTPAHUYCHHS CTPOUTEIILCTBA HOBBIX OOBEKTOB, KPOME >KUJIbsI, BO3BOIU-
MOT'0 3a CUET CPEICTB HACEJICHUS, TPEANPUATUN U OPTaHU3ALIHM.
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Pacmmpenune mexayHapoaHOTO COTPYIHHYECTBA, CO3AAHUE COBMECTHBIX
Y UHOCTPAHHBIX IPEANPHUATUIN, UCIIOIb30BAHNE 3aPYOEHKHBIX TEXHOJIOTUIA U UH-
BECTULIMI MO3BOJIAT MPUBJIECYb JONOJHUTEIBHBIE PECYPCHI M MOJYYUTH OIBIT
JUISL pa3BUTHS CTPOUTEIIBHOM OTpaciid. B3anmoaencTBue ¢ XOJIJAUHTOBBIMHA U
JU3UHTOBBIMU KOMIIAHUSIMU, a TAK)KE PETHOHATIBHBIMU (DUHAHCOBO-CTPOUTEIIb-
HBIMH IPYIIIaMU CLIOCOOCTBYET YIIyUIICHUIO (PUHAHCOBOM YCTOMYMBOCTH Y MH-
BECTUI[MOHHOMN NPUBJIEKATEIIBHOCTH OTEUECTBEHHOTO CTPOUTEIBLHOTO CEKTOPA.

PecnyOnnka benapych MCIBITBIBAET HEAOCTATOK B MHBECTUIIMOHHBIX pe-
Cypcax, NOTEHIMAIbHBIM HCTOYHUKOM KOTOPBIX OCTAIOTCSI MTHOCTPAHHBIE KaIlu-
TaJIOBJIOKEHUS. DTO MPOUCXOIUT IO HECKOJIBKUM MPUYUHAM: ITOJTUTHYECKHUE U
SKOHOMHUYECKHE OrpPAaHUYEHHUs, HEAOCTAaTOYHOE Pa3HOOOpa3ue SKOHOMUKH,
OTpaHUYEHHBIN TOCTYN K KPEIUTOBAHHIO U CIOXHAsI CUCTEMa HAJIOT000JI0XkKe-
HUs, HeA(h(HEKTUBHOE HCIIOJIb30BAHNE MHBECTULIMOHHBIX PECYPCOB, HEYCTOM-
yyBas MOJUTHYECKAasT OOCTAaHOBKA, HU3KUH YPOBEHb SKOHOMHUYECKON KOHKY-
PEHTOCIOCOOHOCTU. DTO 3aTPYyAHSIET MPUBJICUEHHE NHOCTPAHHBIX HHBECTOPOB
Y MHBECTUPOBAHKE B DKOHOMHUKY CTpaHbI [3; 4].

B coBpeMEHHON 3KOHOMMYECKOW CHUTyallMd BOIIPOC O MPUBJICYEHUM HHO-
CTpaHHBIX UHBECTULIMN CTOUT BECbMA OCTPO: SKOHOMUUYECKUIN KPU3UC U PE3KOE CO-
KpallleHHe NHBECTULIMOHHBIX PECYPCOB JIENIAI0T HEU30EKHBIM OOpallleHue K 3apy-
O€XHBIM UCTOUYHUKAM (pMHAHCUpOBaHU. [ mpuHUMAIOILE CTpaHbl UHOCTpPaH-
HbI€ UHBECTULIMU UMEIOT PsAJI CYILECTBEHHBIX IIPEUMYILIECTB 110 CPABHEHUIO C JPY-
ruMH GOpMaMH MEXIYHApOIHOIO KOHOMHUYECKOTO MapTHEPCTBA: YBEIMYEHHE
00beMa peaTbHbIX KAITUTAIOBIIOKEHHUH, pOCT SKOHOMHUYECKOTO Pa3BUTHS, POCT Ka-
YeCcTBa IUIATEKECIIOCOOHOCTH CTPaHbI, pOCT OJIArOCOCTOSIHUS HACEIEHHs, JOCTYII K
NIEPEI0BOM NHOCTPAHHOM TEXHOJIOTHH, PA3BUTHE UMIIOPTA, COKPAILIEHUE PACXOI0B
Ha OIUIaTy UMITOPTA, YBEJIMYEHUE DKCIIOPTA, YBEINYEHUE HAIOTOBBIX OTUYHCIICHNUH,
YBEJIMYEHNE KOHKYPEHTOCIIOCOOHOCTH CTPAHBI

HeobxoaumocTh COBEpIIEHCTBOBAHUS MEXaHU3MOB HHBECTUIIMOHHON aK-
TUBHOCTH KaK (pakTopa SKOHOMHUYECKOI 0€30MMaCHOCTH Ha COBPEMEHHOM 3Tarie
00yCJIOBIIMBAETCSl MPUUMHAMU: TPeOOBAaHME 3HAUYMTENbHBIX KalMTaJIOBIIOXKE-
HUI MOXKET ObITh 00eCIeYeHO yepe3 MpUBJICUCHUE KaK BHYTPEHHUX, TaK U HHO-
cTpaHHbIX nHBeCcTULIUM, yckopenne HTII u nmepexon kK MTHHOBalMOHHOMY IyTH
pa3BUTHUSA, JUBEpPCUPUKAINST IKOHOMUKH U CHH)KEHUE 3aBUCUMOCTHU OT ChIphe-
BOI'0 CEKTOpa. Pa3BUTHE HENPOMBIIIJIECHHBIX CEKTOPOB U ITOBBIIEHUE KOHKY-
PEHTOCIOCOOHOCTh 3KOHOMHKH, CO3/IJaHUE SKOJIOTMUYECKH YCTOMYMBON 3KOHO-
MUKH, COKpaIllEHUE BEIOPOCOB U OCYILECTBICHUE MPUPOJOOXPAHHON IeATeNb-
HOCTH, HEOOXOJUMOCTh COXpaHeHus: pabounx mect, cepTbiBanusg HUOKP, no-
BBILIEHUS )KU3HEHHOTO YPOBHS HACEJICHUS U PAa3BUTUS HHHOBALUU.

I'ocynapcTBo 00s13aHO (POPMHUPOBATH MHBECTUIIMOHHYIO CTPATETHIO, HAIIPaB-
JICHHYIO Ha MPEOI0JIEHNE IKOHOMUYECKUX TPYAHOCTEMH, a Tarkoke cozaanue 3ddek-
TUBHOU CHUCTEMbI SKOHOMHUYECKOW 0€30MacHOCTU Il HEUTpaM3alud OCHOBHBIX
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yrpo3. BaxxHo pa3paborarh peasibHbie (OPMBbI 1 METOJIbI CTUMYJIMPOBAHUS HHBE-
CTUITMOHHOW aKTUBHOCTH KaK Ha PETHOHAILHOM, TaK U Ha ()eIepaIbHOM YPOBHE.

CornacHo tabnuie 1, 00beM HHOCTpAaHHBIX MHBECTUIMI B PecmyOnuky
benapycr Ha npoTspkenun 2016—2022 rr. u3meHsuics pa3HOHAIPABICHHO, O
HAKO TOJIOKUTEILHON TEHJICHIIMM Ha MPOTSKEHUH paccMaTPUBAEMOro IepH-
oaa He 3aduxcupoBaHo (3a uckimodeHueM 2016-2018 rr.). B neiaom o6beM
WHOCTPAHHBIX WHBECTHUIIUM, MOCTYMHUBIINX B PEAJbHBIA CEKTOP IKOHOMHUKH
Pecny6mnuku benapyce, causuics ¢ 8,6 mupa nowt. USD B 2016 1. no 6,9 miipa
noyut. USD B 2022 1., To ecth Ha 19,7%.

B nepuon 2016—2017 rr. oTMeuaeTcsi MOBBIIICHUE TIPSMBIX MWHBECTHIUN
Ha 12,79%, B 2017-2018 rr. taxke noseimaercs oonem IIMU wa 11,34%, B
2018-2019 rr. naomonaercsa cHmkeHue Ha 7,41%, B 2019-2020 rr. — Takxke
camkenne Ha 13%, B 2020-2021 rr. o6wem IIMU ocrancs HEM3MEHHBIM, B
2021-2022 rr. 06bem 11U 3naunTensHO cOKpaTuics, a uMeHHo Ha 20,69%, B
20222023 rr. 06bem 11U 3HaunTenpHO yBEeTUIIIICS, a UMeHHO Ha 11,59%.

Tabnuya 1
Pacuer oTHOCHTEILHOW BeJIMYMHBI IMHAMHUKH (LIENMHOI) HHOCTPAHHBIX HHBECTHLUI
B peajibHblii cekTop Pecny6iuku benapych

Toxasatens | 2016 | 2017 | 2018 | 2010 | 2020 | 2021 | 2022 | 2023
O6bvem UU, (Mapn
UsD) 86 | 97 | 108 | 10 | 87 | 87 | 69 | 77
OBJI 1127 | 1113 | 9259 | 87 | 100 | 7931 | 11L6
O6wewm [N,
o USD) 69 | 76 | 85 | 72 | 6 | 65 | 59 | 57
OB/1.% 1101 | 1118 | 847 | 8333 | 1083 | 90.7 | 9661
Obmem noprdens- | 4 30> | 9008 | 0,0039 | 0,0067 | 0,004 | 0,004 | 00013 | 0,009
HBIX, (Mapa USD)
OBI% 300 | 46.43 | 17179 | 7164 | 89.6 | 3023 | 6846
O06bem npounx,
L 16 | 2 23 | 28 | 27 | 21 1| 1,04
OB/1.% 125 | 115 | 12174 | 9643 | 777 | 4762 | 194

Cocrasneno mo: [1].

Ha mpoTtsixkenuu paccmatpuBaemMoro nepuojaa benapycu tak u He yaanoch
HapacTUTh 00bEMbI MIHOCTPAHHBIX UHBECTULIMM. PazMep npsiMbIX MHOCTPaHHBIX
VHBECTUIMI HA YACTOW OCHOBE HAXOAUTCS HA HU3KOM ypOBHE. bonee Toro, oT-
MeuaeTcsl OTpUlIaTeNIbHAs IMHAMUKA CHUKEHUS MoKa3arels ¢ 8,6 MIIpJ 10JUI.
USD B 2016 1. 5o 6,9 mapa nosut. USD B 2022 1.

Cornacno quarpamme (puc. 1), B 2016 1. Hanbonpmmii 00beM UHOCTPaH-
HBIX MHBECTULIMI COCTABWJIM MpsiMble MHBECTUIIMU B paszmepe 6,9 mapa USD,
nopTdesbHbIe MHBECTUIIMN OKA3aJIMCh HE3HAUYNUTEIHHBIMU B CTPYKTYypE WHO-
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cTpaHHbIX MHBecTULIMNA U cocTaBuin 0,0028 mapa USD. Pasmep npounx MHO-
CTPaHHBIX MHBECTUIIMH TOKE OKA3aJICsl MAJIbIM OTHOCUTEIILHO MPSIMBIX U COCTa-
B 1,6 mipa USD.

Cormacao muarpamme (puc. 2), B 2023 1. HanboabImwii 00beM HHOCTPaH-
HBIX UHBECTULIMM COCTAaBWIM MPSAMbIE MHBECTUIIUU B pazmepe 5,7 miupa USD,
noptdenbHble UHBECTUIIMU OKa3aJUCh HE3HAYUTEIbHBIMU B CTPYKTYpE HHO-
ctpanHbIXx nHBecTUIMI U coctaBuin 0,0089 mupa USD. Pazmep npounx UHO-
CTpPaHHBIX UHBECTHUIIMN TOKE OKA3aJICSI MAJIBIM OTHOCUTEIIBHO MIPSIMBIX U COCTa-
B 1,94 mapa USD.

E]IMN = IloprdensHpie = [Ipoune B[N mTloprdpensusie “ [Ipoune
Puc. 1. CTpyKTypa HHOCTPAHHBIX Puc. 2. CTpykTypa HHOCTpaHHBIX
uHBecTHUi B 2016 rr. uHBectunui B 2023 rT.
Cocrasneno mno: [1] Cocrasneno no: [1]

B nenom B rona 2016 u 2023 pazmep MHOCTPaHHBIX MHBECTULIMA HAXOIUTCS
Ha cpeqHeM ypoBHe. HaOmoqaroTess He3HAYUTEIbHBIC CHIKCHHUS WITH YBEITMICHUS
oobeMa. OTHaKO, OTMEUAETCsl, OTPUIIATENIbHAS TMHAMUKA 110 CHUKEHUIO JAHHOTO
nokazarens ¢ 8,6 mupa USD B 2016 1. no 7,7 muipg USD B 2023 .

Cornacno auarpamme (puc. 3), B 2016 r. HanOobIMii 00beM HHOCTPAHHBIX
MHBECTHIIMHI TipHIesncs Ha Tpancropt 2783,10 muu USD (27%), onToByr0 U po3-
Hr4HY0 Topropio — 2564,10 ma USD (32%), npombinuierHocTs 2173,60 MitH
USD (27%), a Tarxoke nHpopMamms 1 ¢Bs3b coctaBmia — 362,5 mutn USD (5%), a
BOT CTPOMTENBCTBO U HAYYHAS ACATEIIbHOCTh 3aHUMAIOT HE3HAYUTEITBHBIC TTO3HUIINN
118,7 u 101,4 M USD cootBerctBeHHO (1%).

CornacHo quarpamme (puc. 4), B 2023 1. HauOOIbIINI 00bEM HHOCTPAHHBIX
WMHBECTHIIMH MIPHUIIIEIICS Ha ONTOBYIO M POSHUYHYIO TOProBiro — 2575,9 mma USD
(35%), mpombiinienHocth — 2413,2 mia USD (33%), tpancropt — 1289,7 mitH
USD (18%), a Taxoxe nHbopMarys 1 cBs3b coctaBuia 671,3 miaa USD (9%), a BoT
CTPOUTENILCTBO M HAy4Has ACATCIILHOCTh 3aHUMAIOT HE3HAYMTEIILHBIC TIO3HUIIUU
282,8 (4%) u 54,3 mua USD cooterctBeHHO (1%)).
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E TIPOMBIIIIICHHOCTD S IIpOMBIIITIEHHOCTD
CTPOUTEIIBCTBO CTPOHUTEIBCTBO
= I/IH(i) " CBA3b = I/IH(I) U CBA3b

H onToBas u PO3HHUYHAasA
TOPIroBJIA

B onrToBas u PO3HHUYIHAA
TOPTOBJIA

B payyHas B payyHas
JACATCILHOCTD ACATCIIPHOCTD
B TpaHCIOpPT ¥ Tpancnopt
Puc. 3. Ctpyxrypa U B 2016 . Puc. 4. Ctpyxrypa U1 B 2023 .
Cocrasieno mo: [1] Cocrasineno mo: [1]

CornacHo Tabmuiie 2, 00beM HHOCTPaHHbIX MHBeCTULIMH B PecryOnnky bena-
pych 3a 20162022 rr. HaubonbimMm okazasics B 2018 u cocrasui 1,63 mnpa USD
1 BbIpoc 1o cpaBHenuto ¢ 2017 Ha 30,4%. B nepuon 2018-2019 rr. HaGmonaercs
oTpHIIaTeIbHAS TUHAMUKA JTaHHOTO Tokasatens Ha 18,41%. B 20192020 rr. ot-
MedaeTcst HeOoMbIon MpupocT mokaszatens Ha 6%, B 2020-2021 rr. nokazarenb
CHOBa 3HAYMTEIILHO CHIbKaeTcs, a uMeHHo Ha 10%, B 2021-2022 rr. Pb ynanoch
ITOJHATH Mmoka3zareib Ha 18,11%, B 2022-2023 rr. Pb noka3arens CHOBa CHIDKA-
eTcsl, a MMeHHO Ha 8%.

Tabauya 2
Pacyer oTHOCHUTE/IBHON BeJMYMHBI JUHAMHKH NPSAMbIX HHOCTPAHHBIX HHBECTHIIHI
(ITUN) ua yucroii ocnoBe B Pecnybsiuke benapych

Tokasatens 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
TIMH Ha YaCTOR OCHOBE, | 4 39 | 195 | 163 | 133 | 141 | 132 | 153 | 1.64
mipa USD
OBJL % 9541 | 1304 | 8159 | 106,01 | 93.61 | 11590 | 107.18 | —

Cocrasneno mo: [1].

B nenom 3a neproa 20162023 rr. pasmep npsIMbIX HHOCTPAHHBIX WHBECTH-
IIMI Ha YUCTOM OCHOBE HAXOJUTCS Ha HU3KOM ypoBHE. HabOsmonatorcs He3Hauu-
TEJIbHBIC CHIDKCHUSI WIN yBeNUUeHUs] oobema. OfHaKko, OTMEYaeTcs, XOTh U He-
0oJIbIIas, HO TOJIOKUTENIbHASL TMHAMUKA M0 YBEJIMUEHHUIO JIAHHOTO TIOKa3aTens ¢
1,31 mapa nom. USD B 2016 1. 1o 1,64 muipa nomun. USD B 2023 1.

Paccmortpes puc 3., MOJKHO cieiaTh BeIBOJ, UTo B iepuoj ¢ 2017 r. mo 2018 r.
MMEET MECTO PE3KUH MOJIOKUTENLHBIN cCKadok o0beMa [ 11U, B mocnenyromue roga
HaOJI0IaeTCs YepeIOBaHMUS YBEIMUCHUS U CHIDKEHUSI 00beMa MHBECTHUIIM, YTO B
WUTOTe Ha JUTUTEIBHOM MPOMEXKYTKE BPEMEHH NPUBETIO K YBEIMUEHHIO 00BheMa
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[TNU B peamshbiii cextop Pecybmmku benmapyces Ha 25% (¢ 1,31 o 1,64 mupn
nomn. USD).
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Puc. 5. lunamuka o0beMa HHOCTPAHHBIX MHBECTHUIINI B peabHbIil cekTop benapycu
3a 2016-2023 roapi.
Cocrasineno mo: [1]

Ceituac B PecriyOnuke benapych sKOHOMHUYECKasi CUTYaIMsl OTHOCUTEITLHO
HECTaOWJIbHA, YTO OTTAIKUBACT MHOCTPAHHBIX MHBECTOPOB. OTpHUIIATENLHO BIIU-
SFOT Ha JTAHHYIO CUTYAlUIO0 U CJIOKUBLIMECS T€OIOJIMTUYECKUE PUCKUA. B Takux
YCIIOBUSIX HAUHET HAOJIO/IaThC OTTOK KaruTasa U MajieHue YPOBHS MHOCTPAHHBIX
MHBECTUIIUM, @ YXKE CYIIECTBYIOIINE HHBECTOPhI HAYHYT SKOHOMHUTh Ha 3apadoT-
HOM IUIaTe M pecypcax, MOBBIIATH LEHbl. IMEHHO ¢ 3TOI 1IeNIbI0, MPUBIICYEHNUE
MHOCTPaHHBIX UHBECTOPOB OTHOCUTCS K OJJHOW M3 HAWBAXKHEUIINX 33/1a4 B SKOHO-
MHUYECKOM IMOJUTUKE CTPAHBIL.
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