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JI1s1 IOHMMAaHKS 3aUHTEPECOBAHHOCTH HHBECTOPOB B SKOJIOTMYECKOM COCTOSHUH I1J1a-
HETHI, a TAK)Ke /11 O3HAKOMJICHUS paHee He3aMHTEPECOBAHHBIX B TEME 3€JIEHOTO (DMHAHCH-
POBaHUS U YIYUIIEHUS YKOJIOTMUECKOT0 COCTOSHUS IIaHEeThl, ObLI IPOBEAEH aHAIN3 U 0000-
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For a deeper understanding of the interest of investors in the ecological state of the
planet, as well as to familiarize those previously uninterested in the topic of green financing
and improving the ecological state of the planet, an analysis and synthesis of information
related to green financing, relevant financial instruments and the reasons for such an invest-
ments, was carried out.
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3eneHoe (puHaHCHPOBAaHKE — 3TO UHBECTHUIIMH U Ipyrue (PUHAHCOBbIC MH-
CTPYMEHTBHI, HAaIIPaBJICHHBIE HAa PEaTU3alINI0 YKOJIOTUYECKU YUCTHIX, JHEPTO3d-
(PEKTUBHBIX U HU3KOYTJIEPOJHBIX TPOEKTOB.

Hckonaembie BUJIBI TOIUIMBA (YToJib, HE(PTHh U ra3) BHOCIT HAMOOJBIINIA
BKJIaJ B TJ100aIbHOE M3MEHEHHE KIMMaTa: Ha UX JIOJII0 IMPUXOJUTCS CBBILIE
75% 11106a1BHBIX BEIOPOCOB MAPHUKOBLIX Ta30B U noutu 90% Bcex BHIOPOCOB
YIJIEKUCIIOTO ra3a. JTO BBI3bIBAET MHOXKECTBO HETATUBHBIX MOCIEICTBUM: MO~
BBIILICHUE TEMIIEPATYp, TOBBIIIIEHUE YPOBHS OKE€aHAa M MCUE3HOBEHHUE BUIOB —
BCE 3TO JIMLIb Majasi 4acTh BCEX HETATUBHBIX MOCIEICTBUI JESITEIBHOCTH Ye-
joBeka. TakuMHu TeMIaMu y>X€ B 3TOM BEKE BO3MOYKHO MPOXOKJIECHUE TOUYKU
HEBO3BpaTa I B 3arpsA3HEHUN OKPY>KAIOIIEH Cpebl U HACTYIUICHUE KIIMMaTH-
YEeCKOM KaTacTpo(dsbl.

N3-3a 3TOro0 B mocneaHee BpeMs Mpu BbIOOpE WHBECTUPOBAHUS B pa3iIny-
HbIE [IEeHHbIE OyMaru HHBECTOPHI CTAJIM BCE Yallle YUYUTHIBATh (DaKTOp BIUSHUSA
KOMITAaHHH Ha OKpYXKarolyto cpeay. CoraacHO UCCIEI0BaHUIO, TPOBEIEHHOMY
«Custom Market Insights», B 2022 r. 06beM MupoBoro peinka ESG nHBecTH-
uuii goctur otMetku B 17,2 tpuwumona aosut. CIIA, a k 2032 r. oxupaercs
noBblilieHue 10 46,5 Tpuinonos noi. CHIA. [1]

WuTepec K 3eneHBIM IIEHHBIM OyMaraMm HacTOJIBKO BBICOK, YTO MHOTHE
KOMITIAHUH IBITAIOTCS BBICTABUTH CBOKO IIPOIYKIINIO «3E€JIEHON» 1a’Ke €CIIU 3TO
U HE TaK, 4TO JAKE MOJYIWIO OTEIbHOE HA3BAaHUE — TPUHBOLIUHT .

«3enenoe» puHaHCHUPOBAHHUE MOSIBUIIOCH KaK PE3yJIbTaT OCO3HAHUSA O0I1Ie-
CTBOM HEOOXOJAMMOCTH YMEHBIICHHUS HEraTUBHOI'O BIUSHUS, OKa3bIBA€MOTO
JEATEIBbHOCTBIO YEJIOBEKA, B YAaCTHOCTH JEATEIBHOCTBIO OpraHU3aluid, Ha
OKpyXarolyto cpeny. g noaaepxku B cepe yaydlnieHUs: 3KOJIOTHUECKOU
CUTYAILIMH U YMEHBILIEHUS BPEAHBIX BHIOPOCOB U OBLIN CO3/JaHBI «3€JIEHbIe» (PU-
HAaHCOBbIE HWHCTPYMEHTHI. lleneBoe Ha3HaueHHE TaKUX WHCTPYMEHTOB —
HaIPaBJIECHHOCTh MPUBJIEKAEMOT0 (DMHAHCUPOBAHUS HA MPOEKTHI, CBA3aHHBIE C
JKOJIOTHEM.

[IpuMepoM TakuX MHCTPYMEHTOB SIBJISIIOTCS «3eNEHBIe» obnurauuu. OHu
BBIIIYCKAKOTCS MOJ OTJEIbHBIE IPOEKTHI, KOTOPBIE NPEIBAPUTENBHO JOJKHBI
IPOWTH MPOBEPKY Pa3INYHBIX PEUTHHIOBBIX ar€HTCTB JIJISl IOJIyYEHHs cTaTyca
«3enénbix». Kak npaBuio, 6aronapsi BBICOKOMY CIIPOCY Ha TaKMe OOJIUTraIiu
CTaBK{ 110 HUM, HUXKE, YEM IO JAPYTUM JOJTOBBIM OyMaram. DTO MO3BOJISET
CHI)KaTh CTOMMOCTb 3aMMCTBOBaHUH U B TO K€ caMO€ BpeMs IpHoOpeTaTh CcTa-
TyC KOMIIaHUH, YAEJSIFOUIE BHUMAHNE SKOJIOTUH, YTO B JAJIBHEHUIIEM MOXKET
MOJIOKUTENIBHO CKA3aThCsl HA APYTMX MPOEKTaX KOMIAHUU U PENyTalui KOM-
NaHUU B LEJIOM.

[TomMuMoO «3en€HBIX» OONMraluuii, KOMIIAaHUU TaKXKEe MOJTY4aroT JIOTHOE
KpeAUTOBaHUE U CyOCUIMPOBAHUE KaK CIIOCOO CTUMYJIUPOBAHUS 3€IEHBIX MPO-
€KTOB.
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B PecnyOnuke benapych 3enéHble MpOEKThI peryaupyroTcss MuHHuCTep-
CTBOM 3KOHOMUKH PecnyOnmuku benapyck u ero HanpoHanpHBIM IJIaHOM MO
3enénoit skonomuke Ha 2021-2025 1., KpOMe TOT0, METOIOJIOTHYECKUIT KOMH-
ter «Hannonansusle KpenutHeie PedTHHI) yTBEpKAAET METOAUKH OIpEe-
JICHUSI COOTBETCTBUSI (DPMHAHCOBBIX MHCTPYMEHTOB KPHUTEpPUAM (PUHAHCHUPOBA-
HUS 3eJIEHBIX MpoeKToB. Takke 3enéHbie MpoekThl B PecnyOnuke benapych
noaaepxkuparorcs nporpammont pazsutuss OOH. Cpenu MeXIyHapOIHBIX Op-
raHu3alui, 3aHUMAIOIINXCS PETYIUPOBAHUEM 3€JIEHBIX MPOEKTOB MOXHO OT-
metuTh World Green Growth Institute (GGGI), uto cTpemMuTcst mpoABUTaTh 3e-
NEHBIN pocT, ocoOeHHO B pa3BuBaromuxcs crpanax; United Nations Research
Institute for Social Development (UNRISD) aBToHOMHOE y4pexaeHUE B CH-
cteme OOH, 3aHnMaronieecs: UCCIAEAOBAHUSIMU U AHAJIM30M COLUAIIBHBIX ac-
MEKTOB coBpeMeHHoro pas3BuTus; European Bank for Reconstruction and
Development (EBRD), KOTOpbIii cTpEMUTCSL K Pa3BUTHIO B TOM YHUCIE U 3€1E-
HBIX SKOHOMHUK.

Pemienne nHBeCTUpPOBaHUS B 3€JICHBIC 1IEHHBIE Oymaru Ha (poHe BcE 00JIb-
1Ieil OCBEIOMIIEHHOCTH M 3aMHTEPECOBAHHOCTH OOLIECTBA PEIIEHUEM MpOOIeM
HKOJIOTUYECKOT0 XapakTepa SIBJSIETCS BIOJHE palOHANbHBIM. I peroTBpa-
IIEHUsS] KIMMAaTUYECKOW KaTacTpo(bl, B JOITOCPOUYHOM NEPCHEKTUBE JOJHKEH
copMHUpOBaTbCS TPEH/ U3BATHS KaluTajla U3 KOMIAHUN ¢ OOJBIIMMH BBIOPO-
caMM B KOMIIaHWH, KOTOPBIE HAIIEJIEHBI HA PA3BUTUE COOTBETCTBYIOIIUX 3€JIEHBIX
TEXHOJIOTUI Y IIPOU3BOACTBA 3€IEHOM NMpoayKunn. Cpeny 4aCTHBIX HHBECTOPOB
JAHHBIM BOIIPOCOM OOJIbILIE BCETO 00ECIIOKOEHBI MOJIO/IbIE HHBECTOPBI, KOTOPHIE,
B OTJIMYUHM OT 00JIee CTapIINX OKOJIEHHUH C YK€ HAKOIJICHHBIM KaluTaloM, FOTO-
BbIX K JIQJbHEHIIIEMY WHBECTUPOBAHHIO JUISl YBEJIMYEHUS CBOMX CPEICTB H
MEHbIIIE 3aMHTEPECOBAHHBIX B JAJIEKOM OYAYIIEM, HE UMEIOIIUM K HUM HUKAKOrO
OTHOILIEHUS], 3aHUMAIOT MEHBIITYIO J0JII0 MHBECTUPOBAHHBIX CpeACTB. OHM TaKxke
T€, KTO B Oy/yIieM OyIyT KUTh B T€X YCIOBUAX, KOTOPbIE CO3/IAIOTCS yXKeE ceifuac,
YTO U OOBSACHSIET UX 3aMHTEPECOBAHHOCTH 3TUM BOIIPOCOM U JajbHENIIEe pa3Bu-
THE JAHHOT'O TPEH]1a OTBETCTBEHHOTO MHBECTUPOBAHHUS.

Ilepexon Ha 3eJIEHYI0 TPOAYKLHUIO U IPOU3BOJICTBO — 3TO OYepeHas 3a-
KOHOMEpHasi TEeHJICHIUS B Pa3BUTHH PHIHOYHOTO oOuiectBa. Kak u nmpombimi-
neHHas peBoitonusa B 18—19 Bekax, mopoxaeHHas Mepexo oM K BceoOleMy
HKOHOMUYECKOMY COOOILECTBY, OCHOBAHHOMY Ha Pa3BUTHU YaCTHBIX NMPEANPU-
ATHM, TEXHOJOTUH, KOHKYPEHIIUU U 3aBUCUMOCTH JI€SITEIBHOCTH YEJIOBEKA OT
[OJIYYEHMSI BBITOJIbl, COBPEMEHHAsI CUTYyallMsl SIBJISIETCS BCEro JIMUIb CIEA-
CTBUEM Y€ MPOU30IIEIIINX COObITHI. Beceob1ast moroHs 3a BeITOA0M NpUBeIia
K HEpalMOHAIBHOMY PaCXOJIOBAaHUIO UMEIOLIUXCS PECYPCOB U JajbHEHIIEMy
HEKOHTPOJUPYEMOMY 3arpsi3HEHHIO OKpYy»Karolen cpepl. Hakamnuparomuecs
oTpuuareabHbie 3G (EKThl MOPOIUIIU IBHbIE HETATUBHBIE MOCIEACTBUS 310PO-
BBIO JIFOJEH U JalbHEUIIINE MPENATCTBUS K MPOJAOIKEHUIO BPEIHOTO CIoco0a
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MPOM3BOJCTBA B 00O1IecTBe. Korjga Ha KOH CTallid HEMOCPEACTBEHHO KacaroIIv-
ecsi 0J1aromoxy4us JIOACH yCIOBHS OKPYXKAIOIIEH cpelibl U COOCTBEHHOE 3]10-
pPOBbE, OOIIECTBO CTAJIO 3aAyMbIBaThCS HaJ JUKBUAAIMENH 3THX CaMbIX Hera-
THUBHBIX OCHEACTBUI. BCE 3TO M BBUIMIIOCH B CO3/IaHUE U TOOIIPEHUE METOJIOB
YMEHBIICHUS BBIOPOCOB B OKPYKAIOIIYIO CPENY U MACCOBYIO MOJIEPIKKY TAKUX
MEPOTIPUATUNA CO CTOPOHBI OOIIECTBA.

[IpuoOpeTeHue ke MacCOBOCTU M HEOOXOAUMOCTH JIJIsl TalIbHEHIIIETO Mpo-
JOJKEHUS BEJICHUSI S)KOHOMUYECKOW AEATEIbHOCTH CO3/1a€T 3TOT CAMBbI TPEH]T
«3eJ1eHoro» (MHAHCUPOBAHUS, KOTOPHIM HECOMHEHHO Oy/eT pa3BUBAThCS BCE
0O0JIbIIIE C TEYEHUEM BPEMEHU. JTO BBI3BAHO YCUIICHUEM BIUSHUS HEU30€KHBIX
MOCJIEJICTBUNA HETaTUBHBIX BHIOPOCOB B OKPYXkAIOIIYIO Cpelly, KOTOpbie OyAyT
Bc€ Oosiee 3aMETHBI U BCE 0o0Jiee BPEIHBI JAJI1 CAMOTO YEJIOBEKA, YTO B CBOIO
ouepenb OyneT co3faBaTh CHPOC HA COXPAHEHUE 30POBbS OKPYKAIOIIECH
Cpelibl CO CTOPOHBI OOIIECTBA.
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