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besomnacHslii 1 3¢ peKTUBHBIN MOTOK TPAHCTPAHUYHBIX IJIATEKENH HEOOXO-
JAM I COOEUCTBUSI MEXKIYHAPOAHOM TOPTOBIIE U SKOHOMUYECKOMY COTPY/-
HU4yecTBY. OJHAKO TPaJIWLIHUOHHBIE MIATEKHBIE CUCTEMBI U METOJIBI B paMKax
TaMOXXEHHOI'0 CO03a MOTYT OBITh YSI3BUMBI ISl MOILIEHHHUYECTBA, OTMBIBAHHUSI
JICHET, JTOJITOTO BPeMEHU 00pabOTKMU TpaH3aKIUi M CAaHKIMOHHBIX OTpaHuYe-
Hull. [losiBneHue e MUpPOBBIX BAIIOT MPEACTABISET COO0N MOTEHIIMATBHOE
pelIeHre 3TUX IPoOIeM.

Hudposoii pyosb — 310 pazpabaTbiBaeMas pOCCUHUCKUM MPABUTEIHCTBOM
rudponas BamoTa LlentpansHoro banka Poccuiickoit ®deneparmu. [Ipeamnonoxu-
TEJILHO OH OY/IET MPEICTABISATH IIUPPOBYIO BEPCHIO POCCUMCKOTO pyOIIst, KOTOPBIN
OyzeT BbITycKaThcst M KOHTpompoBathes LIb PD. Tpanzakiuu, ocyliecTBisieMble
C €ro IMOMOIIbI0, OyIyT 3aMUChIBaTh B CUCTEMY OJIOKYEHHA, KaK B HEKOTOPBIX
KPUITOBAIIOTAX, HO B JAHHOM CJIy4dae M0Ji KOHTPOJIEM LEHTPAILHOIO OaHKa.

TamosxeHHbIN 0103 cTpaH-ydacTHUL] EADC — 3T0 SKOHOMUYECKUi OJIOK,
COCTOAILIMHI U3 MATH OBIBIINX COBETCKHX pecnyonnk: Apmennu, benapycu, Ka-
3axcraHa, Keipreizcrana u Poccun. OH QyHKIMOHUPYET KaK €IWHBIIA PHIHOK
TOBapoOB, CO CBOOOJHBIM MEPEMEIICHHUEM TOBAPOB M OOIIMM BHEIIHUX TapH-
(oM, 4TO 03HAYAET OTCYTCTBUE TAMOYKEHHBIX IPOBEPOK MEKY CTpaHAMU-JIe-
HaMH Ji71s1 OOJIBILIMHCTBA TOBAPOB.

B nanHoii craTee Oyzer paccMOTpeH MoTeHual uudpoBoro pyoJs, npea-
noxkenHoro B kauectBe LIBJIK (Central Bank Digital Currency), ass nosbiiie-
HUS DJIEKTPOHHOM 06€30MacHOCTU TpaHcrpaHuuHbIX Tuiarexkeid B EADC. byner
U3y4Y€HO, KaK NMpucyume quppoBomMy pyOsro XapaKTepUCTUKH, TAKUE KaK TeX-
HOJIOTUSI OJIOKYEHH ¥ BO3MOKHOCTh CKBO3HOTO OTCJIEKMBAHUS, MOTYT IOBBI-
CUTb IIPO3PAYHOCTh U IPEAOTBPATUTH MOIIEHHUYECKHE AercTBUs. Kpome Toro,
MBI PACCMOTPUM MTOTEHIHAIBHBIE IPEUMYILIECTBA PACYETOB U CHUKEHHUS TPAH-
3aKUMOHHBIX U3JIEPKEK, CBA3AHHBIX C IUPPOBBIM PYOIEM.

[ToTennman uudpoBoro pyoOsst B MjaHe MOBBILIEHUS AJIEKTPOHHON Oe3-
OTMACHOCTU TpaHCrpaHUYHbIX Marexxeid EADC 00ycnoBieH HECKOIbKUMHU
KJIFOUE€BBIMU OCOOCHHOCTSIMH:

1. IIpo3payHOCTh U BO3MOKHOCTDH oTciae:kuBanus. [{udposoit pydns uc-
HOJb3YeT TEXHOJIOTHIO OJIOKYEHH — pacIpelesieHHYI0 CHCTEMY JJIEKTPOHHOIO
y4eTa, KoTopast (PUKCUpYeT KKy TPaH3aKIMIO B 3alIUIIEHHON OT HECAHKIIHO-
HUPOBAHHOTO JIOCTYIa ceTu. biaronaps mogo0HO Mpo3pavyHOCTH BCE aBTOPHU30-
BAaHHBIE YYACTHUKH PBIHKA MOT'YT IIPOCMATPUBATH UCTOPUIO TPAH3AKL.

2. CHuxeHue pucka nomaeaxku. Ouznyeckue HaJIUMYHBIE JTEHBIM Ysi3-
BUMBI JIJIS TOAJIEIIKH, YTO MOYKET NMPUBECTHU K J1€CTA0MIN3aLUNA SKOHOMUYECKOU
CUTYAIIMH U MOBJIEYb 32 CO00M (PUHAHCOBBIE MPOOJIEMBI. ITO MOKET MPUBECTU
K MHOISAUMY, TOJOPBAaTh TOBEPHUE K BAIIOTE U TOMEIIATh SKOHOMUYECKOMY PO-
cty. [udposoil py0sab MOJTHOCTHIO UCKIIIOYAET 3TOT pUCK. byayun nudpoBoi
BAJIFOTOM, OH CYIIECTBYET TOJBKO B BHJIE€ AJIEKTPOHHBIX 3alIUCEN B CUCTEME,
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koHTpoupyemoit LIb P®. Kaxnpril mndpoBoii py0ib sBISETCS SMUCCHOHHBIM
¥ YHUKaJbHO UACHTU(DUIUPYEMBIM, YTO JETACT €ro MPakKTHUeCKH HEBO3MOXK-
HBIM I KOMTUPOBAHUS WM MOJACIKA. JTO W3HAYAIBHO MOBHIIIAaeT Oe3omac-
HOCTb TPAaHCTPAaHUYHBIX IJ1aTexkel Ha Tepputopun EADC.

Kpome Toro, ere oiuH ypoBeHb 0€3011aCHOCTH TUPPOBOTO pyoIIst obec-
MEYMBAETCS 32 CUET UCTIOIB30BAHMSI TEXHOJIOTUU OJI0KYelH. biiokuelin co3naeT
MOCTOSIHHYIO, 3aIIUIIEHHYIO OT HECAHKIIMOHUPOBAHHOTO JOCTYIIA 3alUCh KaX-
1o Tpan3akiuu. JIro6as moneITKa nmojienaTs HudpoBsie pyoau OyaeT HemMe-
JIEHHO OOHapy>KeHa B OOIIEM 3JIEKTPOHHOM PEECTpPE, YTO MPEIOTBPATUT MOSIB-
JIEHUsI B CHCTEME MOIIEHHUYECKUX TpaH3akiuil. Ilepexon ot Qusmyeckux
HAJIMYHBIX K U(PPOBON BAIIOTE HE TOJIBKO TAPAHTUPYET LIEJIOCTHOCTh (PMHAH-
coBoii cucteMbl EADC, HO U COKpalllaeT pecypcChl, 3aTpaurBaeMble Ha BbIsIBIIC-
HUE U 00pb0y € MOIIEIBbHBIMU (PU3NYECKUMHU PYOIIMU. DTH PECYpPChl MOTYT
OBITh MIEPEHAINPABIICHBI HA JIPYTHUE LU, YKpEIUIsomue (MHaHCOBYIO Oe3omac-
HOCTh B PAMKax TaMO>KE€HHOI'O COI03a.

3. YckopeHHe CPOKOB pacyeToB M NMOBbIIEeHHE I(PPEeKTUBHOCTH TOP-
rosJin. [IpoBeieHne TpaHCcrpaHUYHBIX T1aTexkel B paMkax EADC MoxeT ObITh
3aTPyAHEHO HU3-33 MEJUIEHHBIX CPOKOB PAacU€TOB, CBA3AHHBIX C YYaCTHEM MHO-
’KecTBa 0aHKOB-TIOCPEAHUKOB M CIIOKHBIMU IpolLeaypaMu opopmileHus. ITo
MO>KET IIPUBOJIUTH K 3a/I€PHKKaM B ITOJIyYEHUH CPECTB, BIMATH HA YIIPABIICHHUE
OTOKaMU ¥ CHUXKATh 00I1YI0 3(()EeKTUBHOCTh TOPTOBIIH.

Hudposoii pydab MpeacTaBiaseT coOOl MOTEHIUAIBHOE PEIICHUE JTaHHON
npoOsemsl. biaronapst UCTIONB30BaHUIO TEXHOJIOTHH OJIOKYEHH OH 00eCIIeunBacT
pacyeTsl B PEKUME PEAIbHOTO BPEMEHH, KOTJIa TPAH3AKIMN MOATBEPKIAKOTCS U
MIHOBEHHO 3alTMCHIBAIOTCS B OOIIUIA 3JIEKTPOHHBIN peecTp. ITO YCTpaHsIeT HEoO-
XOAUMOCTh B OaHKaX-TIOCPEIHHUKAX, YTO CHIKAET TPAH3aKUIMOHHBIE U3IEPKKH U
YMEHBLIAET CBSI3aHHOE C HUMH BpeMs 0OpaOOTKU Omepaluii, IO3BOJIsIs 3HAYM-
TEJNBHO YCKOPHUTB PACYETHI 0 TPAHCTPAHUYHBIM IIaTekaM B pamMkax EADC.

VYcnenHoe BHEAPEHNE 3aBUCUT OT PELLIEHUS PsAa BaKHEHUIINX BOIPOCOB.
[Ipexne Bcero, HEOOXOIMMO CO3JJaHUE HAAECKHON U Oe30nmacHON MH(PpacTpyK-
TYpHbI U1 TU(PPOBOI BaTIOTHI IIEHTPAILHOTO OaHKa. UTO 03Ha4aeT pa3paboTKy
BBICOKOTEXHOJIOTUYHBIX CHCTEM, CIIOCOOHBIX oOecrneunTh Oecrepedoiinoe
byHKIIMOHUPOBaHUE IUGPOBOTO PyOsIs U BO3MOKHOCTh MOMEHTAJILHON 00pa-
00TKM (PMHAHCOBBIX OTIEPAIIHA.

Jlanee, BaxKHBIM aCIIEKTOM SIBJISIETCS pa3pab0TKa YETKOM U COTJIACOBAHHOM
HOPMAaTUBHO-TIPaBOBO# 0a3bl B cTpaHax-wieHax EADC. 3To He TOIbKO yKpe-
UT 0Bepue K HUGpoBOMY pyOIIt0, HO M 00ECTIEUUT COOJIIOIEHUE YCTAHOBIICH-
HBIX IIPaBUJI B 00JIACTH MIPOTUBOICUCTBHS OTMBIBAHUIO JIEHET U (PUHAHCUPOBA-
HUS TEPPOpHU3MA.

VYcnemHas uHTErpanus ¢ yxe CyIECTBYIOIMMH (DPUHAHCOBBIMU CHUCTE-
mamu ctpan-ydacTHul] EADC Takxke Oyner umeTh O0ibllIoe 3HAaYeHUe. ITO
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obecneunt 3¢ (HEeKTUBHOE B3aUMOACHCTBHE Pa3IMUHBIX (PMHAHCOBBIX MHCTPY-
MEHTOB M IUIATEXHBIX CHUCTEM, CIIOCOOCTBYS IIMPOKOMY PaCIpOCTPAHEHUIO
1u(pOBOro pyoIis U MAKCUMHU3AIUU €r0 OTEHIIUATBHBIX TPEUMYIIECTB.

HecmoTps Ha 3TH TPYJHOCTH, MOTEHIUAIBHBIE BBITOJIbI, CBS3aHHBIE C BHE/I-
peHueM HUQpPOBOro pyosIsi BEChbMa 3HAUUTENbHBI U1 CTUMYJIUPOBAHUS SKOHOMHU-
yeckoro pa3zutusa B pamkax EADC. bonee 6e3onacHas, 3¢ dexTrBHas U Mpo3pay-
Has CHCTEéMa TPAHCTPAHWYHBIX IUIATEKEW MOXKET CTUMYJIMPOBATh YBEIMYEHHE
00bEMOB MEKAYHAPOAHOM TOProBIM W YITYOJEHHIO (PMHAHCOBO HHTErpalvu
MEXK/y YYACTHUKAMH COH03a. DT BBITO/IBI MOTYT AATh HOBBIA UMITYJIBC JIJIS POCTA
HKOHOMUK U YKpEIJIeHNs1 (PUHAHCOBOM CTAOMIIBHOCTH B PETHOHE.

bonee Toro, B yCI0BUAX pACTYLIMX CAHKIIMOHHBIX PUCKOB M OTPAaHUYCHMU,
MHOTHE CTpaHbl BCE O0JIbIIIE OPUEHTUPYIOTCS Ha IPOBEIECHUE MEXKTYHAPOIHBIX
TOPTOBBIX ONEpallMii B HAIIMOHATBHBIX BaltoTax. B 3TOM KOHTEKcTe 1TuppoBOi
pyOJb IpeIOCTaBISAET TOMOJIHUTEIbHBIE BO3MOKHOCTH JUIsl CHHYKEHHSI 3aBUCH-
moctu ctpad EADC ot nomtapa CIIA.

HudpoBoii pyOab OTKPBIBAET ITyTh K HOBBIM HHCTPYMEHTaM (PHHAHCOBOTO
oOpalieHusi, NO3BOJIIOIINM OOXOJIUTh BBEAEHHBIE OTPAHUYEHUS. JTO YKPETI-
aseT puHaHCcoBYIO ycToiunBocTh cTpaH EADC u co3gaer BOZMOXKHOCTH AJIs
XEPKAPOBAHUS OT BO3MOXHBIX CAHKIUH, IO3BOJISIS YBEJIMUNUTD YPOBEHDb CaMO-
CTOSITEJIBHOCTH B BEJICHUH BHEIIHEAKOHOMUYECKUX OIIEpPALIU.

Monenb u unes mpdpoBoro pyo:sast MoxkeT BoiiiTH 3a pamku EADC. Ero pasz-
paboTKa U BHEPEHHE MOTYT HOCITYKUTh LIEHHBIM MPUMEPOM JUISL IPYTUX PETHO-
HaJIbHBIX SKOHOMUYECKUX OJIOKOB WJIH IaXK€ OT/IEJIbHBIX CTPaH, CTPEMSIINXCS MO-
JEPHU3UPOBATh CBOM IIIATEXHBIE CUCTEMBI M IOBBICUTH YPOBEHb AJICKTPOHHON
6e3omacHoctu. [1o Mepe pazBuTus UQPpoBoro pyosst ero MOTeHIUal B popmMupo-
BaHUM OyAyILIEro TPaHCTPAaHUYHBIX IUIATEXEeW W Ooyiee MIMPOKOro MEXaHu3Ma
MEXTyHapOAHbIX (PMHAHCOB OYJIET MPEIMETOM MIPUCTAIILHOTO UHTEpECa.
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