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B crartbe packpeiBaetcs nonstiue ESG-koHuenuuu, ee Cyrb U OCHOBHBIE KOMIIOHEHTHI.
Taxxe paccmarpuBaroTcs OCHOBHbIE peumyiecTBa ESG 1 BnusiHuE, 0Ka3bIBa€MOE Ha KO-
HOMHUYECKYIO 6€30I1aCHOCTh KOMIIAaHWHU, BHEAPUBLIEH NPUHIUIBI TaHHON KOHLIECIIIUH.

Knrwoueswvie cnosa: ESG, s3xoHoMHueckast 6€3011aCHOCTb, OTBETCTBEHHOE OTHOLIEHUE K

OKPY)KaIOIIIGf/i Cpeac, BbICOKasA colMaibHasd OTBETCTBCHHOCTL, BBICOKOC KaUCCTBO KOPIIOpa-
TUBHOI'O YIIPABJICHU, YCTOI‘/'I‘II/IBOG Pa3BUTHUC.

ESG AND ITS IMPACT ON THE ECONOMIC SAFETY
OF COMPANIES

V. S. Doroshchenko
student, Belarusian State University, Minsk, Belarus, eco.dorosche@gmail.com
Supervisor: Z. M. Tarasionak

senior lecturer, Belarusian State University, Minsk, Belarus, z.tarasionak@gmail.com
The article reveals the concept of ESG-investment, its essence and main components.
The main advantages of ESG and the impact on the economic security of companies that
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B YCIOBUAX COBPCMCHHBIX peaﬂﬂﬁ OKOJIOTHYCCKHUEC M COLHAJIBHBIC BO-
ITPOCHI, a4 TAKKC TO, KaK KOMIIAHWH UMHU YIIPABJIAIOT, OKA3bIBAIOT SHAYHUTCIIBHOC
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BIIMSTHHAE Ha CITOCOOHOCTH KOMITAHMH CO3/1aBaTh TOJITOCPOUYHYIO IIEHHOCTH H CO-
NEeUCTBOBATh JOCTHUKEHHUIO TJIO0ANbHBIX MPUOPUTETOB. COBpEeMEHHOE 00IIIe-
CTBO TpeOyeT JOMOIHUTEIbHON MHGOPMAIMK 00 WX ACATEIHHOCTH, U CTaH-
napTHasi puHAHCOBAs OTYETHOCTH YK€ HE YAOBIETBOPSET 3TOMY cripocy. B ka-
YecTBE OTBETa Ha ATH 3ampochl BeICTynaloT ESG-kpurepuu, KOTopbie MOoMo-
raloT OLICHUTh JIEATEIbHOCTh KOMIAHUHN B 001aCTH YCTOMUHUBOTO pa3BUTHS [2].

ESG-unBectupoBanue — 3To popmMa colmaabHO OTBETCTBEHHOTO MHBECTH-
pOBaHUs, KOTJIa PEIICHUE O BIOKEHUSIX CPEACTB B OM3HEC MPUHUMAETCS Ha OC-
HOBE BKJIaJ]Ja KOMIIAHUU B Pa3BUTHE OOIIIECTBA.

ESG (ot anrn.: environmental, social, governance) npencraiser coboi
ab0peBUaTypy, KOTOpas OXBATHIBAET TAKUE TPU IIUPOKUE 00JIACTH, KAK IKOJIO-
T'Hsl, COIIMYM M yIIpaBjieHUE. JTa KOHIENIHs 6a3upyeTcs Ha TOHUMaHUH TOTO,
9T0 (haKTOPBI, CBA3aHHBIC C ATUMH O0JIACTSIMH, 3HAYUTEIHHO BIUSIOT Ha JIOJ-
rOCPOYHOE pa3BUTHE OM3HEca, 00ecreynBasl ero KOHKYPEHTOCIIOCOOHOCTh H
YCTOWYHUBOCTb.

B pamkax maHHOM KOHILIENMIHMM BBICTYNAIOT 3 COOTBETCTBEHHBIE KOMIIO-
HEHTBL.

[lepBas komnonenTa ESG (environmental) 3aTparuBaeT BONpoChl, CBsI3aH-
HBIE C OKpYKaloIIeH Cpeioif, U OIpeIesisieT, HACKOJIBKO KOMITaHUS 3a00TUTCS O
Hel. B mornonHeHne naHHas KOMIIOHEHTA OLEHUBAET UCMOJb30BAHUE MTPUPO/I-
HBIX PECYPCOB U YPOBEHb HUX MCTOIICHUS, a TAKXKE pa3padaThiBaeT CTpaTeruu
JUTSL pEIIECHUS DKOJIOTHYECKUX MPOOIIEM.

Bropas komnonenta ESG (social) dokycupyeTcss Ha acrieKkTax, CBsI3aH-
HBIX C YEJIOBEUECKHUM KalUTaloM, COOTIOJICHUEM TTPaB YeJIOBEKa U YCIOBUSIMU
TpY/ia, a TAK)KE Ha OTBETCTBEHHOCTH MPOU3BOAUTENS, 0€30MaCHOCTH JaHHBIX U
MPOAYKIIMY, B3aUMOOTHOIIICHUSIMU C KJIIMEHTaMH U 0011ecTBOM B 1ieoM. [lon
COIIMAJIbHBIM KPUTEPUEM MOHUMAETCS OTHOIIIEHNE KOMIIAHUU K CBOEMY MEePCO-
HaJly, TTOCTaBIIIMKaM, KJIMEHTaM M MapTHepaM, a Takxke cCOoOJII0ICHUE MPaB ye-
JIOBEKa, YCIOBUU TpyJa U HaliMa, oOecriedeHrue OXpaHbl 3JJ0pOBbs U Oe3omac-
HOCTH, aJanTtanus K JeMorpauyeckuM U3MeHEHUsIM, 60pb0a ¢ coluaaIbHbIM
UCKITFOUEHHUEM U HEPABEHCTBOM, TOJIJIEPKKa BOJIOHTEPCKOU pabOThI COTPYAHH-
KOB U 0JIarOTBOPUTETHLHBIX WHUIIUATHUB.

Tpetbst kommnonenta ESG (governance) ocHOBaHa Ha 3aja4yax oOecrede-
HUSl TPO3pPAvYHON JIEJTOBOU Cpe/bl, CTAOUIBLHOCTH, JOBEPUTEIHHBIX OTHOIIIEC-
HUSX, TOOPOCOBECTHOW KOHKYPEHTHOCTH U JIETOBOM ATHUKHU. DTO MMEHHO Ta
KOMIIOHEHTa, KOTOpasi OTBEYAET 3a BBICOKHMM CTaHIapT KOPIIOPATUBHOTO YIIPaB-
nenus. Takol KpUTEpHU OTBEYaeT Ha BONPOChl «KTO ynpaBisieT KOMIaHuen u
Kak?», cBsizaH ¢ 3P(HEKTUBHOCTHIO pabOTHI PYKOBOJICTBA, T€HACPHBIM COCTAaBOM
PYKOBOJUTENEH, HAJIOTOBOM cTpareruei, 3PeKTUBHOCTHIO TPABOBBIX HOPM, a
TaKX€ OTCYTCTBMEM MOIIEHHUYECTBA U Koppynuu# [1].

B kauectBe npeumyiectBa ESG-uHBECTUIIMN CTOUT OTMETUTH TOT (PakKT,
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YTO Ha MEPBbI MJIAH 3/I€Ch BHIXOJIUT YEJIOBEK: €T0 MO3UIIUS 10 TOMY UK UHOMY
BOIIPOCY, KAUE€CTBO >KU3HU WM YCIOBUHM TpyJa, CIPABEIJIMBOCTh B pacrpeie-
JieHUU OJIar ¥ OTHOIICHUSX MEXAY JIoAbMU. [IprObuth 1 ocTabHBIC (PUHAHCO-
BbIE ITOKa3aTeNu OM3HECA pacCMaTPUBAIOTCS JIMIIB MOCIIE OUEHKH COLIMAIBHOTO
BKJIa/1a KOMITAHHH.

Baxnoe npeumyiectBo unrerpanuu ESG 3akimtouaercs Takxke B TOM, 4TO
KOMIaHuM, cooTBeTcTBYIomme ESG-kputepusiM, maydiine 0co3HAIOT (HaKTOPHI,
BIIUSIIOLIME HA UX JIEATEIIbHOCTD, U MPOSBIISIOT OOJIbIIIee BHUMAHUE K HUM. DTO
MIPUHOCUT UM PsiJl KOHKYPEHTHBIX ITpeuMyIecTs. [loHnManue 3Ha4MMOCTH CO-
UAJIbHO-O)KOHOMHUYECKUX M 3KOJIOTUYECKUX CIABHUIOB IO3BOJIIET KOMIIAHUSIM
OBITH O0JIee TMOKMMU B MPUHATUH PEIICHUM U CTPATErHY€CKUX BOZMOXKHOCTEH,
YTO TO3BOJISIET UM MOBBIIIATH CBOK0 KOHKYPEHTOCHOCOOHOCTH, BBIXOJUThH Ha
HOBBIE PHIHKHU Y MTOBBIIIATH JOJIIO HA YK€ CYHIIECTBYIOIIUX.

Oco6ast uennocts ESG cocTOUT B TOM, 4TO MOJIOKUTENIbHBIN 3P eKT, 1o-
Jy4aeMbIM OT peau3yeMbIX B TaHHOH chepe MeponpUusiTUid, paclipoCTpaHseTCs
HE TOJIbKO Ha MPAMBIX YYaCTHUKOB KOMMEPUYECKUX OTHOIICHUM. Briroay mosy-
yaeT Bce 0011ecTBO B 1esnoM. biarogaps cnenoanuto ESG-npuHiunam kom-
MaHUU OKAa3bIBAIOTCS CIIOCOOHBIMU TMOTYYaTh JIOMOJHUTEIBHBIE «COIUATbHBIC
JTUBUJICHBDY B BUJEC PEIICHUS YKOJIOTMUYECKUX MPOOJIEM, YKPEIIJICHUS peryTa-
MU 1 OpeHJia, MOJyUYeHUs MPEUMYIIECTB Nepe APYTUMU UTPOKaAMU PhIHKA B
O0opb0e 3a mpuUBJICUCHUE PEeCypcoB [5].

[Tomumo 3toro, ESG okaspiBaeT BiMsHHE U HA (PUHAHCOBYIO d(PPEeKTUB-
HOCTb KOMITaHW#. B mociaeaHue necsaTuiieTs: NpoBOAUTCS Bce OOMbIle ucce-
JIOBaHUM, MOJITBEPKIAOIINX TTo3uTUBHOE Biusinue ESG-dakTopoB Ha ¢huHaH-
COBBIE ITOKA3aTEIM KOMIIAHUW. Y CTAHOBJIEHO IMOJIOKUTENbHOE BiusiHuEe ESG-
(bakTOpOB Ha Takue MoKazaTeau (PUHAHCOBOTO COCTOSIHHS KOMIIAHWH, KaK PEH-
tabenbHOCTh 0 EBITDA 1 peHTabebHOCTh aKTUBOB. B OTHOIIIEHUN UHBECTH-
UOHHBIX TTOKAa3aTeNel MOXKHO OTMETUTD, YTO MOJOKUTENIbHOE BiusiHue ESG-
(aKkTOphI OKA3BIBAIOT HA AUBUACHIHYIO TOXOAHOCTh U JIEHEKHBIC TOXOAbI [3].

Takum 00pa3zom, Helb3d HE OTMETHUTH TOT (akT, yTo BHeApeHue ESG-npun-
LIUIIOB B JICATEILHOCTh KOMITAHUN OKa3bIBAET 3HAUUTEIILHOE BIMSIHUE HA X KO-
HOMHYECKYIO Oe30macHocTb. Mano Toro, yto ESG-unBecTHIMM 001a1a10T TaKOR
e BBIFOJION, KaK W TpaauliioHHble, ESG-poHapl KO BceMy MpouemMy SIBIISFOTCS
MEHEeEe PUCKOBAHHBIMU UHBECTULIMSIMU IO CPABHEHUIO C TPAIUITMOHHBIMU 0100~
HbIMU UHCTpYMeHTaMu. Cobmronenne ESG-ipuHIMIOB criocOOCTBYET CO3IaHUIO
JOJITOCPOYHOM IEHHOCTH, YITYYIIEHUIO COLIMATIbHOM OTBETCTBEHHOCTH U MOBBIILIE-
HUIO0 (PMHAHCOBOM A((EKTUBHOCTH, YTO B KOHCYHOM HMTOT'E€ CIIOCOOCTBYET ITOBBI-
IICHNI0 KOHKYPEHTOCTIOCOOHOCTH M YCTOMUMBOCTH OM3HECA.
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