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CraThs uccienyeT pojib (PMHAHCOBBIX MEXaHM3MOB B IOAEPIKKE YCTOHYMBOIO Pa3BUTHS, HALICICH-
HOTO Ha TapMOHHIO MEXIYy 3KOHOMHUYECKHM POCTOM, COLMAIbHBIM OJIarormoiyddeM U 3KOJOTHYeCKOMH
yCTOHYMBOCTRIO. [lomuepKuBaeTcs BajKHOCTh I'OCOIOMKETa KaK OCHOBHOI'O KaHaja pachpenencHus (u-
HaHCOBBIX PECYPCOB M PAacCMATPUBAIOTCS HOBBIC MEPCIIEKTHBHBIC MEXaHH3MbI, TAKHE KaK COLHUAIbHBIC
WHBECTUIINH, SKOJOrHUecKre (GOHBI U 3eneHble nHBecTHIMU. O0CyKaaeTcs nepepacipeieicHue OTBeT-
CTBEHHOCTH 3a ()MHAHCHPOBAHHE YCTOWYMBOTO Pa3BUTHS MEXIy TOCYIapCTBOM, OU3HECOM W TpakIlaH-
CKHM OOII[ECTBOM.

Knrouesvie cnosa: ycroitunBoe pa3BuTHe; (PMHAHCOBBIE MEXaHU3MBI; TOCYIAPCTBEHHBIN OIOKET;
JKONOrnYecKre (POH/bI; COITMAIBHBIX HHBECTUITNH; 3eTIEHBIE OOIHUTAIIH.

THE ROLE OF FINANCIAL MECHANISMS IN PROMOTING
THE IMPLEMENTATION OF SUSTAINABLE DEVELOPMENT GOALS
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The article explores the role of financial mechanisms in supporting sustainable development, which
strives for harmony between economic growth, social well-being and environmental sustainability. The
importance of the state budget as the main channel for the distribution of financial resources is emphasized
and new promising mechanisms are discussed, such as social investments, environmental funds and green
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investments. The redistribution of responsibility for financing sustainable development between the state,
business and civil society is discussed.

Keywords: sustainable development; financial mechanisms; state budget; environmental funds;
social investments; green bonds.

YcToiunBoe pa3BUTHE HAILEJIEHO HAa TAPMOHM3AIMI0 SKOHOMHUYECKOTO0 POCTa, COLIUAIBLHOIO
O7IaroTmoIydusi U SKOJOTHYECKON YCTOWIMBOCTH, COCPEIOTOYCHO HA JIOJITOCPOYHBIX HENAX U CO-
XpaHEeHUH TMOTEHIMaa JUisl Oyaymux nokoyieHuid. B ero peanuzanuu ¢punancoras cepa urpaer
pelIaroyi0 poJib CYET MPEAOCTABICHUS PECYPCOB JUISI WHHOBALMOHHBIX MPOEKTOB, Pa3BUTHS
MHOPACTPYKTYPHI U MHOTUX JPYTUX HHUIIMATUB.

®uHaHCOBBIE MEXAHU3MBI MOIEPKKHA YCTOMYUBOTO PAa3BUTHUS — CJIIOXKHBIE CUCTEMBI U TIPO-
1IECChI, MMPU3BAHHBIC K YIIPABIICHUIO, PACTIPEACIICHUIO U BBIJEICHUIO (PMHAHCOBBIX CPEICTB C IIe-
JIBIO TOCTMKEHHSI KOHKPETHBIX COIMAIbHO-OKOHOMHYECKUX M IKOJIOTMUECKHX Iienei. OHU oxBa-
TBIBAIOT MHOKECTBO MHCTPYMEHTOB, BKIIIOUasi TOCOIO/KETHI, YAaCTHbIE MHBECTHIIMHU, MEXKTYyHa-
poAHYI0 (PMHAHCOBYIO TIOMOIIb, & TAKXKE CIEIUATN3UPOBAHHBIC TPOTrPAMMBI U MTPOEKTHI, HATIPAB-
JIEHHBIE Ha YKPEIJICHUE YCTOWYHUBOTO Pa3BUTHSI.

LenTpanbHOe MECTO B (PMHAHCOBBIX MEXaHU3MaX COACHCTBUS YCTOMYHMBOMY PA3BUTHIO 3a-
HUMAET TOCOIJIKET, TIOCKOJIBKY OH CIIY’)KHUT OCHOBHBIM KaHAJOM pacrpeaefieHus (PUHAHCOBBIX
pecypcoB B cTpaHe. OcHOBHasl 3aJjlaua COCTOMT B TOM, YTOOBI paclpelesuTh pecypchl TaKUM 00-
pazom, 4ToObBl MaKCUMHU3HPOBATH COIMATIBHYIO M AKOJOTHYECKYIO BBITOAY, TIPH 3TOM COOIOAast
SKOHOMHUYECKYIO T1eJiecooOpa3HocTs [1, ¢. 23-24].

JInst TOCTHOKEHUS 1IeJiel YCTOWMYMBOTO Pa3BHUTHS TOCOIOKET MPUMEHSET KaK TPaTUIIHOH-
HbIE, TAK ¥ HOBBIC MEXaHU3MbI (DMHAHCUPOBAHMS. TpaIUIIMOHHBIE MEXaHU3MbI BKIIFOYAIOT HAJIO-
T'Y ¥ cOOpBI, BHEIIHKUE 3aliMbl U KPEAUTHI, a Takke popmupoBaHue pe3epBoB. HoBble MeXaHNU3MBI
(uHAHCUPOBAHUS BKIIIOYAIOT BBITYCK 3€JIEHBIX OOMUTalMii, MPUMEHEHHE TEXHOJIOTui (GruHTeXa U
ONoKYeiHa, a TakXke CO3/IJaHHe IOCyIapCTBEHHO-YaCTHBIX MapTHEPCTB. DTH MEXaHU3MbI M03BO-
JSIOT aJanTUPOBATHCS K MEHSIOUIMMCS YCJIOBHUSIM M HCIIOJIb30BAaTh COBPEMEHHBIE TEXHOJOTHUHU
JUIS TOCTHUYKEHUS TIOCTaBJICHHBIX LIEJIeH.

[TapaniensHo pa3BUTHIO TOCYAAPCTBEHHOTO OIO/KETa U €ro MEeXaHW3MOB (PUHAHCHUPOBAHUS
YCTOWYMBOTO pa3BUTHA, HAOMIOJaeTCs aKTUBHOE PAa3BUTHE U JAPYTrUX (PUHAHCOBBIX MEXaHU3MOB,
HaIpPAaBJICHHBIX Ha MOJIEPKKY YCTONYMBOTO Pa3BUTHSI.

3/1ech BaXXKHO OTMETUTH TepepacipesiesieHie OTBETCTBEHHOCTH MEX/1y IroCcy1apcTBOM, Ou3-
HECOM U TPpa)kJaHCKUM coo0IiecTBoM. ['ocynapcTBo MpooKaeT UrpaTh KIHOUYEBYIO POJIb B CO-
3/1aHUU OJIArONPHUATHBIX YCIOBHM JJI1 MHBECTUIIUI B YCTOWYMBBIE MPOEKTHI, TPEIOCTABIISISI 3aKO-
HOJATEIbHYIO U PErYISITUBHYIO MOJAEPKKY. OHAKO OM3HEC U Ipa)XKAaHCKOe OOIIEeCTBO CTaHO-
BTCS Bce 0oJiee aKTUBHBIMU yYaCTHHKaMHU B Ipoliecce (PMHAHCUPOBAHUS YCTOMUMBOTO pa3BU-
TS, BKJIQIbIBasi CBOU PECypPChl B MPOEKThI, KOTOPHIE CIIOCOOCTBYIOT IKOJIOTMYECKON YCTONYMBO-
CTH, COIIHAJIbHOMY OJIarOIoJIyduio U SKOHOMHYECKOMY POCTY.

DTU U3MEHEHHs CBUAETEIBCTBYIOT O PACTyIIeH IT0OambHOM 0CO3HAHHOCTH HEO0OXOIUMO-
CTH MHTETPAllMd YCTOWYMBOTO Pa3BUTHUS B IKOHOMUYECKUE MPOLIECCHl U O MEPEX0J]ie K MOJIEIH,
rae GUHaHCUPOBaHHE YCTOMUMBOTO Pa3BUTHS CTAHOBUTCS HEOTHEMIIEMOM YacThI0 MUPOBOM IKO-
HOoMUKU. COBMECTHBIE YCHIJIMS TOCYIapcTBa, OM3HEcCa M TPaXKJIaHCKOTrO OOIEecTBa B paMKax HO-
BBIX U CYIIECTBYIOIIMX (DMHAHCOBBIX MEXaHU3MOB CHOCOOCTBYIOT CO3JaHMIO OOJee CIpaBeIn-
BOTO ¥ YCTOMYUBOTO MHUpa JJISl TEKYIIEro U OyIyIINX MOKOJICHHIA.

K HOBBIM NepCHEeKTHBHBIM MEXaHU3MaM MOKHO OTHECTHU: COLMAIbHbIE WHBECTHUIIMU: 3TO
WHBECTUIIMU B YEIOBEUECKUN KamuTall, TaKhue Kak oOpa3oBaHHe, 3paBOOXPAHEHUE, COlUaIbHas
3aIuTa, KOTOPbIE CIIOCOOCTBYIOT COLIMATBHOMY PAa3BUTHIO U YMEHBIICHHUIO COIIMATBHOTO Hepa-
BEHCTBA; dKOJIOTUYECKUE (POHIBI: co3MaHne (GOHIOB U MEXaHU3MOB (PMHAHCHUPOBAHUS ISl OXpa-
HBI OKPYXAIOIIEW Cpelibl, BOCCTAHOBJIEHHUS] SKOCUCTEM U YCTOMYMBOTO MCIIOJIb30BAHUS MPUPOI-
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HBIX PECYPCOB; 3€JI€HbIE MHBECTULIMN: UHBECTULIMU B IIPOEKTHI U TEXHOJIOI'MH, HAIIpaBJICHHbIE HA
CHIDKEHHE YTJIEPOJIHOTO CIIe/Ia, MOBBIIIeHNE YHEProd(pHeKTHBHOCTH, pa3BUTHE BO30OHOBIISEMBIX
HCTOYHUKOB SHEPTUU U JPYTUe 3KOJIOTUUYECKU YCTOMUMBBIE MPAKTUKH [2, ¢. 17-19].

[locnennue ABIAIOTCS HAaUMEHEE HCCIIEIOBAHHBIM, HO BECbMa IEPCIEKTUBHBIM MEXaHM3-
MoM. X ocHOBHas 1enb — obecnieueHne JeHbramMu (PMHaHCHPOBaHHE MPOEKTOB IO pecypcoche-
PEXEHUIO U (PUHOOECTIEYEHUH SKOJIOTMUECKN YUCTBIX 3€JIEHBIX TEXHOJIOTUH.

B MHCTUTYIIMOHAIBHOM CTPYKTYpe 3e/IeHOr0 (PMHAHCHPOBAHUSI YCTOMUUBOTO Pa3BUTHUS CY-
LIECTBYET 2 YPOBHS UHCTUTYTOB:

1. DOMHUTEHTBI, KPEIUTOPBL, OPraHN3aTOPbl OUP>KEBOM TOPrOBJIM U MHBECTULMOHHBIE (DOH-
Ibl, peanu3ylomue (pUHAHCOBYIO MOAJCPIKKY, BKIIIOYAsh HAJIOTOBBIE JIBTOTHI, TPAHTHI, (pruHAHCO-
BbI€ FapaHTUU HA PAa3BUTHE LUPKYISIPHONU SKOHOMUKH;

2. COBOKYMHOCTb MEXJyHApOHbIX, PErMOHAJIbHBIX U HAllMOHAJIBHBIX aKTOB, HOPM U Ipa-
BMJI, KaK METOJI0JIOTUYECKON MIAaTPOPMBI [yl y4aCTHUKOB NIEPBOTO YPOBHSI.

JInst OLIEHKH TOCTMKEHHUS! SKOHOMHUKOM LIE€JIEH YCTOWYMBOIO Pa3BUTHUS HUCIIOIb3YKOT WH]IU-
karopsl ESG. ESG B mmpokoM cMmbIciie — 3TO Jief10Basi aKTUBHOCTb, OCYILECTBIsIEMas ¢ COOIto-
J€HUEeM NPHUHILIMIIOB YCTOMYMBOIO PAa3BUTHS, YTO MOJPa3yMEBAET OTBETCTBEHHOE OTHOILIEHUE K
OKpYXarolei cpezie, oOIIeCTBY U CTaHIapTaM yrpasiienus |3, c. 15-20].

B benapycu ¢unaHcoBas mojaep:kka YCTOWYMBOTO pa3BUTUS MHTErPUpOBaHAa B 3HAYM-
TEJIbHYIO YaCTh FOCYJApCTBEHHBIX MporpamMM U coctanisieT 60 %. OTu mporpaMMbl BKIIOYAIOT
pa3paboTKy KOMIUIEKCHBIX HAI[MOHAJIbHBIX PAMOYHBIX MporpamMMm (UHAHCHPOBAHUS, YTO MpeE.-
CTaBJisieT co0Oil CUCTEMHBIH M WHHOBAIIMOHHBIM MOAXOJ ISl pacIIMPEHHUs] BO3MOXHOCTEH (u-
HAHCUPOBAHHUS YCTOWYMBOTO Pa3BUTHUS, NMPUHOCAIIETO IMOJb3Yy BCEMY MHPOBOMY COOOIIECTBY.
Takue nporpamMmbl criOCOOCTBYIOT yAyUYIIEHHIO (PUHAHCOBBIX MOTOKOB M OIOPKETHOTO TJIaHUPO-
BaHUS C 1eNblo AocTwkenus Lleneii ycroitunBoro passutus [4]. Baxxnast poib 0TBOIUTCS 3e€lie-
HOMY (MHAHCHUPOBAHUIO, KOTOPOE OXBATHIBAET MHBECTULIMU U APYrHe (PMHAHCOBBIE MEXAaHU3MBI,
HampaBJCHHbIE HA OCYIIECTBICHNUE KOJIOTMYECKH YHUCTBIX, 3HEProd((eKTUBHBIX U HU3KOYIJIE-
POJHBIX MPOEKTOB. Er0 OCHOBHBIMM MHCTPYMEHTaMM SIBJISIFOTCS «3€JIE€HbIe» OONMraluu, Jbrot-
HO€ KPEIMTOBAHUE U CYOCHIMH Ha 3€JIEHbIE TPOEKTHI.

B bemapycu cymniectByeT psij KOMIAHHA, KOTOPbIE YYaCTBYIOT B Pa3MEILIEHUU U MPOJAXKE
«3enenpIx» obmuranuit Ha benopycckoii BamoTHO-GoHIOBON Oupxke: OAO «ACH benapyc-
6ank», OAO «Coepbank», 3A0 «MuHCKHUH 3aBOJ] O€3aTKOTOJBHBIX HAMUTKOB», OAO «IluBoBa-
penHas komnanusi Anuapus», 3A0 «MTbhauk», 3AO «bCb bank» u np. OaHako, HECMOTps Ha
HaJINYKME TaKUX BO3MOXKHOCTEH, HEIOCTATOYHOE (PUHAHCHUPOBAHUE OCTAETCS OJJHUM U3 CEPbE3HBIX
MPENSITCTBUH JI TOCTUXKEHUS LIeJIeld YCTOMYMBOTO pa3BUTHS [4].

Ceroanst cpenu 6€I0pyCCKMX OaHKOB MPEATIOKEHHUE «3EJIEHBIX» IPOAYKTOB OCTAETCsl HEBE-
JIMKUM, TOCKOJIbBKY (DMHAHCOBBIE MHCTUTYThI IPOSIBIAIOT OCTOPOKHOCTh BO BHEIPEHUHU HOBBIX,
9KOJIOTUYECKU OPUEHTUPOBAHHBIX MPOJIYKTOB. TO MOKET OBbITh CBSI3aHO C HAIPaBJIEHHOCTBIO Ha
UGPOBU3ALUI0 U aBTOMATU3ALUIO JIEATELHOCTH OAaHKOB, YTO TpeOyeT CTaHJIapTU3alUH Ipo-
JTYKTOBOW JIMHEHKH U MMHUMU3ALMH pydHOil 00paboTku nHdopmaruu. Kpome toro, 6anku cran-
KHUBAIOTCS C PAJIOM IIPoOJIeM: OTCYTCTBUE HOPMATUBHON 0a3bl M KiIacCU(UKALIMM KPEIUTOB Kak
«3€JIeHbIX», HE0OXOJAUMOCTh CTPOIOr0 IIEJIEBOr0 KPEAUTOBAHUS, OrPaHMYEHHBIM JOCTYN K WH-
¢dopmanu 00 0oObekTe (UHAHCUPOBAHUA U OTCYTCTBUE IEPEUYHS XapaKTEPUCTHK TOBapa U UX
3HayeHui. [{ns pa3Burus «3eneHoro» punancupoBanus B PecriyOnuke benapycs Obuia co3nana
ME)XBEJIOMCTBEHHasi pabouasi rpymnma, B cOCTaB KOTOPOM BXOJAT MpeJCcTaBUTeN MUHHCTEpCTBA
¢uHaHCOB, MUHUCTEPCTBA SKOHOMHKHM, MUHHMCTEpCTBA NPUPOABI U OKpyxatouiei cpensl, OAO
«benopycckas BaaroTHO-QOHJ0Bas Oupxka», EBpasuiickuii 6aHK pa3BUTHs 1 MUHUCTEPCTBA TPY-
Jla U COLIMAJIBHOM 3alllUTHI.

Taxum o6pa3oM, (MHAHCOBBIE MEXAHU3MbI UTPAIOT BAXKHYIO POJIb B YCTOHYNBOM pa3BUTHH,
oOecrieunBasi (PMHAHCOBYIO MOJIEPAKKY MPOEKTOB, CHOCOOCTBYIOUIMX IKOJIOTMYECKOH yCTOWYH-
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BOCTH, COLMAIIbHOMY Pa3BUTHUIO U SKOHOMUYECKOMY MPOLBETAHUIO, U CIIOCOOCTBYSI TOCTHKECHHIO
Leneit ycroitunBoro passutusa. B Pecriybnuke benapych ncnonp3yrorcesi pa3inyHble MEXaHU3MbI
s coneiictBust LIYP, ogHako Ha coBpeMeHHOM dTarne uX 3Q(HEeKTHBHOCTh HE TOCTATOYHA BBICO-
Ka, JIJIsl 4eTO pealin3yeTcsl psijl roCyJapCTBEHHBIX PadoT.
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IIpoBenen aHanM3 SKOHOMUYECKUX OTHOILIEHWH MEXay cTpaHamMu EBpa3uiickoro s3KOHOMHYECKOI0
coro3a 1 Kutaiickoit HapomHO# pecyOIrKoi, oreHEH 00BEM B CTPYKTypa TOBapoOOOpPOTa, ONMKCAHBI HH-
Bectunmu Kutas B cpansl EADC 1 coBMeCTHBIE TPOEKTHI, HA OCHOBAaHWH IMOMyYEHHBIX PE3YJIbTATOB CIe-
JIaHBI BBIBOJIBI, PEKOMEHJAIIUH U TIEPCTIEKTHBBI Pa3BUTHSL.

Knroueswie cnosa: Toprosns; Masecturiun; Kurait; EASC; bemapych; Apmennsi; Keiprezeran; Ka-
3axcTaH; Poccus.

TRADE RELATIONS BETWEEN THE EURASIAN ECONOMIC UNION
AND CHINA

V. E. Khmelevsky
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The economic relations between the countries of the Eurasian Economic Union and the People's
Republic of China are analyzed, the volume and structure of trade turnover are estimated, Chinese
investments in the EAEU countries and joint projects are described, conclusions, recommendations and
development prospects are made on the basis of the obtained results.
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OKOHOMHMYECKOE COTPYIHHUYECTBO Mexay cTpaHamu-wieHamMmu EADC n Kuras Ha cero-
JTHAIIHUNA J€Hb Ba)KHOE HAIPABJICHHUE B PA3BUTUU MEKYHAPOIHBIX TOPTOBBIX OTHOIIEHHH.
Crpansl EADC: Poccus, Kazaxcran, benapycs, Apmenus, Kslpreizcras.
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