Takum oOpazom, GopMupyst HampaBiIeHUS AOJITOCPOYHOro coTpyaHuuectBa Kuras ¢ Pec-
nyonukoil bemapych, Ha Haml B3I, B OTACJIBHBIX CHTYaLUsAX HY)KHO HMPUOPHUTET OTIAaBaTh HE
HAIIMOHAJIBHBIM, a 00IuM uHTepecaM. A chepoit oomux natepecoB benapycu u Kuras spnsercs
COBMECTHOE IIPOJIBI’KEHUE TOBAPOB Ha PHIHKU EBPOIEHCKOro COX03a U TPETBUX CTPAH C UCIOJIb-
30BaHMEM TPAHCIIOPTHO-JIOTUCTHYECKON CUCTEeMBI, (popmupyromeiics B pamkax DI u coenu-
usromet peiHkd EC u Azun. [Inomankoi s peanusanuu 00X HHTEPECOB ABYX CTpaH CTaHO-
Butca Kuraiicko-6enopycckuil muHAYCTpUaabHbI napk «Benukuil kaMeHby». 31ech ¢ IpUBIIEYe-
HUEM KUTaWCKUX MHBECTULIUI MOTYT ObITh PEaJTU30BaHbl POEKTHI 10 CO3JaHUI0 HOBBIX BBICOKO-
TEXHOJIOTMYHBIX IIPOU3BOJACTB B IEPEIOBBIX OTPACiIIX dKOHOMMKH, OPUEHTHPOBAHHBIX B IIEp-
CIIEKTHBE HA BHEIIHUE PBIHKH.

Uro kacaercs pabOTHI MO YIYYIICHHIO COOTHOMICHUS MEXIY OEIOPYCCKUM SKCIOPTOM U
KUTAlCKUM MMIIOPTOM, TO €€ JIOJDKHA HadaTh benapych ¢ COBEPUIEHCTBOBAHMS CTPATETHU ITPO-
JBUKEHUS] OEJOPYCCKOM MPOJIYKIIMM HAa KUTAlCKOM PBIHKE, C MOBBIIEHUS €€ KOHKYpPEHTOCIO-
COOHOCTH, pa3BUTHS COTPYAHUUYECTBA B 00JIACTSIX, MPEICTABISAIOIINX 00IKN HHTEepec. YKperuie-
HUE€ B3aUMO/JIONOJIHSIEMOCTH SKOHOMUK Pecryonuku benapycs u Kutaiickoir Hapoanoii Pecry©6-
JIUKY, TEeperyieTeHHe HallMOHAJIbHBIX HMHTEPECOB M UX TpaHchopmalus B OOIIME HWHTEPECHI,
HaJIM4ue BBICOKOTO YPOBHS MOJMTHYECKOTO COTPYIHMYECTBA JBYX CTpaH, O€3yCIOBHO, Oyaer
CIOCOOCTBOBATH JMHAMUYHOMY Pa3BUTHIO TOPTOBO-3KOHOMUYECKUX CBSA3EH MEXAY HUMH.
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B crarbe mpezicTaBieH aHaNM3 TEHICHIMI B YaCTH ONepalii OaHKOB-PE3UICHTOB U JIPYTUX ydacT-
HUKOB OaHKOBCKOM CHCTeMbl bermapycu 1o MOKymKe-pojake WHOCTPAaHHOH BaIOTHI Ha BHYTPEHHEM
pBIHKE 0€3 yueTa C/IeIOK KOHBEPCHH.

Knrwoueswie cnosa: GuHaHCOBBIN PHIHOK; BATIOTHO-QOHAOBAsI OUprKa; BHEOMPKEBOH PHIHOK; PHIHOK
HaJIMYHOM BaJIIOTHI.

ANALYSIS OF TRENDS IN THE IMPLEMENTATION OF TRANSACTIONS
FOR THE PURCHASE AND SALE OF FOREIGN CURRENCY
IN THE DOMESTIC MARKET
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The article presents an analysis of trends in the transactions of resident banks and other participants
in the banking system of Belarus for the purchase and sale of foreign currency in the domestic market,
excluding conversion transactions.

Keywords: financial market; currency and stock exchange; over-the-counter market; cash market.

bankoBCKHEe CHCTEMBI CTpaH B COBOKYITHOCTH WX DJIEMEHTOB SIBJISIFOTCS aKTUBHBIMH y4acT-
HUKaMU MHUPOBOHM BATFOTHOM CHCTEMBI, OTIEPUPYs HA TJIOOATBHBIX, PETHOHAIBHBIX U HAITMOHAIb-
HBIX (PMHAHCOBBIX phIHKaX [1; 2], oOecreynBas B TOM YHCIIe BO3MOYKHOCTH KaueCTBEHHBIX pacue-
TOB MO 3KCIIOPTHO-UMIIOPTHBIM OTepalusiM. AKTyaabHOU LENIbI0 UCCIIEJOBAHUS SIBIISIETCS aHAIH3
ydacTus 0aHKOB Ha HallMOHAJILHOM BaJIFOTHOM pBIHKE.

Ha ocHoBanuu ananmuza cratuctuueckux nanHeix Hb Pb 3a 2022 r., npencraBieHHBIX B
rpaduyeckom BUIE Ha pHUC. 1, OTMETUM, YTO ONepaluu OAHKOB MO HOKYNKEe UHOCHMPAHHOU 8O-
moul Ha 6HympenHeM pbvinke PH B 3HAUNTEIHHON YaCTH OCYILECTBIISIOTCS Ha BHEOHPKEBOM PHIHKE
(monst okoo 60 %).

[Tokyrmka, MITH 10JJIapOB

4000
3000
2000
1000
0
] A, ~ e & A, g - y
'\Q\ -":‘\\C A -"‘.q\‘i & 4“&\ OQ\’ N o 3 o o o )
& N Lo Q ¥ B R @ @ o S B
R S AL 3 N ? S & o o
' (o “ =) Q > o
Ha BB®B Ha BHEOUPIKEBOM PbIHKE Ha PbIHKE Ha/IMYHOW Ba/OThI

Puc. 1. Ilokynka HHOCTpaHHOH BadIOTHI HA BHyTpeHHEM pbiHke Pb B 2022 r.

HHTepecHO OTMETUTh, 4TO JOJIs ONepalnuil Ha BHEOMP)KEBOM pPBIHKE IO MOKYIKE HHO-
CTpaHHOU BatoThl B 2022 I. OCTENEHHO YBEIMYMBACTCS KaX b MECSALl, YTO MOXKET yKa3bIBaTh
Ha pacTyLIUH CIIPOC HA 3TOT BUJ OIlepalluii U YBEPEHHOCTh YUaCTHUKOB PBbIHKA B TAKUX CHEIIKAX.

Prirok benopycckoii BamoTHO-(oHI0BOM Oupsku (asiee — BBOB) Taxke 3aHuMaeT 3Ha4YM-
TEIBHOE MECTO B CTPYKTYpE MOKYIIOK MHOCTPAHHOM BAJIIOTHI, XOTS €ro J0JIs OTHOCUTEIBHO BHE-
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OupkeBOro peiHKa HIKe. OHAKO CTOUT OTMETUTH, 4yTO B 2022 r. 00beM oneparuii Ha BBObB o
MOKYIIKE€ MHOCTPAHHOW BAIIOTHI TAKXKE JAEMOHCTPUPYET YCTOHYMBBIA pOCT. A 00BEMBI MOKYIIOK
MHOCTPAaHHOW BAJIIOTHI HA PHIHKE HAJIMYHOW BAJIIOTHI XOTS U YBEJIWYUBAIOTCS, HO HE HACTOJIBKO
CTPEMHTEIBHO, KaK Ha BHEOMP)KEBOM U OMPIKEBOM PBIHKAX. JTO MOXKET CBHUAETEILCTBOBATH O
TOM, YTO JI0JIsI TaKUX OIEpalril OCTAaeTCs MEHee 3HAuYMTENbHOM, a KpuBas pocta umeer Oolee
YMEPEHHBIN XapakTep.

AHanus3upys JaHHbBIE O NPOOAddce UHOCMPAHHOU BANIOMblL HA GHYMPEHHEM pblHKe, MOXKHO
OTMETHUTh, YTO BHEOMPIKEBOM PHIHOK TaK)KE 3aHMMAET BEAYIIEE MOJIOKEHHE (puc. 2).

[Iponaxka, MiH HOJLI.
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Ha BB®b Ha BHEOUPIKEBOM pbIHKe Ha PbIHKe Ha/IMYHON BatoTbI

Puc. 2. Ilpogaxa MHOCTpaHHOW BaIIOTH HA BHYTPEHHEM PBIHKE

OpaHako pocT 00bEMOB MPOJIaXK Ha 3TOM PBIHKE MPOSIBIISIETCS 00Jiee U3MEHYHMBO 110 CpaBHe-
HUIO C MOKYIKaMH, C MEPEMEHHBIMHU MMOKa3aTeIsIMU B TEYCHHE BPEMEHHOTO repuoja. BaxHbiM
OTJIMYMEM SIBJISIETCSA 3HAUUTENIbHBIA POCT 00BEMOB MPOAAXK HAa BHEOMPKEBOM pPHIHKE B JieKadpe
2022 rona, NpeBBICUBIINN OTMETKY B 3 MJIPA AOJII., UTO SIBJSIETCS CYILIECTBEHHBIM 3HAUEHUEM T10
CpPaBHEHHUIO ¢ MpeapaymuMu nepuogamu. OO6beM cIenok mo npojaaxke BamoThl HAa bBBOb Takke
3aHMMAIOT 3HAYUTEIHPHOE MECTO, OKa3blBasgChb Ha BTOPOM MECTE IOCJE BHEOHPKEBOTO pPHIHKA.
3HauuTenbHbIN pocT npoaax Ha bBOb ¢ anpens 2022 r. cBUAETENBCTBYET O MOBBIIIIEHHOM HH-
Tepece y4YaCTHUKOB PbIHKA K TaKMM OMNEpalUsIM U BO3MOKHOCTSIM, IpeajgaraéMbiM Ha OHpiKe.
O06beM mpoJaXk WHOCTPAHHOM BAIIOTHI HA PHIHKE HAJTUYHOW BAIOTHI OCTABAJICS MPUMEPHO HA
OJIHOM YPOBHE B TE€UEHHUE T'0JIa, HEe AEMOHCTPUPYS ABHOTO pocTa. [Io cpaBHEHHUIO ¢ BHEOUPKEBBIM
1 OMP>KEBBIM PHIHKAMU, OTEpPAllMU HA PbIHKE HAJMYHON BAIOTHI OCTAIOTCS MEHEE aKTUBHBIMH U
M3MEHYUBBIMHU.

CpaBHMBAas MOKYNKU U IIPOJAKU HA BBIJACIECHHBIX PBIHKAX, MOXXHO OTMETUTh, YTO HA BHE-
OUpKEBOM pBIHKE CyMMa MPOAaK IPEBBIIIAET CyMMY MOKYIOK HHOCTPAHHON BaJIIOTHI, B OTINYHE
OT phIHKA HAIMYHOU BamoTel 1 BB®DB, rae mokymku npeobnagaroT Hax npogaxkamu. CyMMUpPys
3HAYEHHUSI CO BCEX PBIHKOB, MOKHO OTMETHUTb, UYTO OOINas CyMMa MOKYIMOK IPEBHIIIAET CyMMY
MPOJAK MHOCTPAHHOW BAJIFOTHI HA BHYTPEHHEM pBIHKE. DTO MOXET YKa3blBaThb Ha YKPEILISIO-
LIMICS CIIPOC HA BAIIOTY B LIEJIOM.

Takum 06pa3zom, aHaM3 MoKa3aTenell MOKYNKH MHOCTPAHHOW BaNlIOTHI B Pa3IUYHBIX CET-
MEHTaX pbIHKa TOBOPUT O JOMHUHHPYIOIIEM MOJOKEHUU BHEOUPIKEBOTO PHIHKA, YCTOMYHUBOM pO-
cte onepauuii Ha bBDb u Gosee ymMepeHHOM TeMmIie pa3BUTHS CIIEIOK Ha PHIHKE HAJIUYHOM Ba-
TMOThl. BaHKOBCKOM CHCTeMe CTpaHbl 1eecO00pa3HO aKTUBHO pPearupoBaTh Ha MOKA3aTENH JU-
HaMHKHU PHIHKOB M a/IalITUPOBATh CTPATETHIO CACJIOK B COOTBETCTBUU C TEKYILIUMH TEHICHLIMSIMHU.
Hcxona u3 aHanu3a JaHHBIX O IPOJAXKE MHOCTPAHHOM BAJIIOTHl HA BHYTPEHHEM PBIHKE, PEKOMEH-
nyercss oOpaTUTh BHMMaHHE Ha BO3MOXHOCTH, IMpeAjaraeéMble Ha BHEOUP’KEBOM pBIHKE, TIe
Ha0Jr0/1aeTCsl 3HAUUTENbHBIN pocT 00BeMOB Mpoiax, U Ha bBDB.
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banku 3aHmMaroT ocoboe MecTo B MpoIlecce aKKyMYJIHPOBAHUS U IepepacrpeieieHHUs
CBOOOJHBIX (PMHAHCOBBIX pecypcoB. BakHOCTh OGaHKOBCKOTO cekTopa B obecriedeHun 3ddek-
TUBHOTO (PYHKIIMOHUPOBaHUsI BceX cdep (BUAOB ACATEIHHOCTH) HAIMOHATBLHOM SKOHOMHUKH
CTpaHbl HEBO3MOXHO MEPEOIICHUTb.
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