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ANNOTATION

Structure and scope of the master’s thesis : 66 pages, 56 sources, 1 table.
The master's thesis consists of an introduction, three chapters, a conclusion and a list
of references.

Key words: Bitcoin, Cryptocurrency Market, Altcoins

The purpose of this work is to probe the modern problems faced by the
cryptocurrency market and to appraisal the effectiveness of state-legal regulation in
addressing these issues.

The object of this work is the cryptocurrency market itself, containing its
various components for instance cryptocurrencies, exchanges, wallets as well as
related services. The emphasis is upon understanding the dynamics of this market and
the challenges it faces in terms of development and regulation. The subject of the
research is the state-legal regulation of the cryptocurrency market. This contains the
legal frameworks, policies as well as regulatory bodies that govern the
cryptocurrency industry in different countries.

Research methods are dialectic (scientific abstraction, analysis and synthesis,
induction and deduction, the unity of quantitative and qualitative analysis of the
historical and logical), comparative law analysis, expert assessments.

Research Results and Novelty: The scientific significance of this research lies
in its contribution to the ongoing discourse surrounding the regulation of
cryptocurrencies. By systematically analyzing the development trajectory of the
cryptocurrency market, this study identifies important areas of concern, for instance
market volatility, lack of transparency as well as regulatory arbitrage. It also probes
the legal together with economic implications of different regulatory ways adopted by
various jurisdictions, thereby enriching the academic understanding of how best to
balance innovation along with oversight in the digital finance sector. Furthermore,
this thesis employs a multidisciplinary approach, integrating insights from economics,
law as well as technology to supply a holistic view of the cryptocurrency market.
This interdisciplinary perspective allows for a more nuanced examination of the
complex issues surrounding cryptocurrency regulation as well as offers a robust
foundation for future research in this field.



AHHOTAIMSA

CTpykTypa U 00beM AUIIOMHOM padoThl: 66CTp., 56 ucTouHMKA, 1 TabnuIa.
Marucrepckast qucceprannsi COCTOUT U3 BBEICHUS, TPEX IJ1aB, 3aKJIFOYEHNS U CITUCKA
JIUTEPaTypPHI.

KuroueBble ci10Ba: OUTKOUH, PHIHOK KPUIITOBATIOTHI, aJIbTKOUHBI.

Henabio 1aHHOI padoThI SBISETCS UCCIEAOBAHUE COBPEMEHHBIX MPOOIEM, C
KOTOPBIMU  CTaJKWBAETCA PBIHOK KPUIITOBATIOT, M OLEHKa 3()PEeKTUBHOCTU
roCyIapCTBEHHO-IIPABOBOIO PETYIUPOBAHHUS B PEIICHUH 3TUX MPOOIIEM.

O0bexTOM padoTHhI SABISECTCS PHIHOK KPUIITOBAJIIOT, COJAEPKAILINNA PA3TUYHbIE
KOMIIOHEHTBI, B TOM YHCJIE€ KPUITOBAIIOTHI, OUPKH, KOIIEIbKH, a TAKXKE CBSI3aHHBIC C
HUMU CEPBUCHI. AKIICHT JIeJIaeTCsl HAa TOHUMAHUU TMHAMUKH 3TOTO PhIHKA U MPOOJIEM,
C KOTOPBIMH OH CTQJIKHMBAETCA C TOYKM 3PEHUS Pa3BUTHUS W PETYJIMPOBAHMS.
IIpeameTom wuccineqoBaHUs SABISETCA T'OCYJAapCTBEHHO-NPABOBOE PETYJIMPOBAHUE
phIHKa KpunToBaitoT. OHO BKIIIOYAET B ceOsl MPABOBBIE PAMKH, MOJUTUKY, a TaKkKe
PEryJIMPYIOLINE OpPraHbl, KOTOPBIE YIPABIISIIOT UHAYCTPUEH KPUIITOBAIOT B Pa3HbIX
CTpaHax.

MeTtoabl uccie0BaHMSA: JUANCKTUKA (HaydHast aOCTpaKiys, aHaJIu3 U CUHTE3,
UHAYKUUS WU JIEIyKLUWs, €IUHCTBO KOJIMYECTBEHHOIO M KayeCTBEHHOI'O aHalu3a
VCTOPUYECKOIO M JIOTMYECKOIO), CPABHUTEIBHO-IIPABOBOM AaHAJIU3, HKCIIEPTHBIE
OLICHKHU.

Pe3yabTaThl M HOBHM3HA HCCJIEAOBAHMS: HAy4YHas 3HAYMMOCTb JAHHOTO
UCCIICIOBAHMSI 3aKII0YAeTCsl B €ro BKIIAJE B MPOJODKAIOIIMKCA TUCKYpC B cdepe
[IPAaBOBOT'O PEryJIMPOBAHUS KPUNTOBAIIOT. AHAIM3UPYS TPACKTOPHUIO PA3BUTHUSA
pPBIHKA KPUIITOBAJIOT, HACTOSIIEE HMCCIEIOBAHUE BBISBISIET Ba)KHbIE MPOOJIEMHbIE
o0JylacTy, Hampumep, BOJATHIBHOCTh PBIHKA, OTCYTCTBHUE IPO3PAYHOCTH, & TAKXKE
npaBoBble KOHQUIUKTHL. B paboTe pacKkpbIBalOTCS MPAaBOBbIE M 3KOHOMHYECKHE
MOCJIEJICTBUS CIIOCOOOB PETyJIMPOBAHUS, MPUHATHIX PA3NTMYHBIMU FOPUCAUKIUSIMH,
TEM caMbIM oO0oramas axkaJeMU4YecKoe IOHMMAHUE TOro, KakK Jy4lle BCEro
cOalaHCUpOBaTh MHHOBALIMU U HAJI30p B cekTope LU(PpoBbIX puHaHcOB. Kpome Toro,
B JIUCCEPTALIUU HCIONb3YEeTCAd MEXKIUCHUIUIMHAPHBIA MOJAX0MA, O0OBEAUHSS HAyYHBIC
3HaHUs B cdepe PKOHOMHUKH, MpaBa, a TAKKe TEXHOJOTHH, YTOOBI MpPEeIOCTaBUTH
LEIOCTHBIN B3IJIS/ HA PRIHOK KPUIITOBAIIOT. JTa MEKIUCLUUIUIMHAPHAS [TEPCIIEKTUBA
no3BoJiseT ©Oojee JeTalbHO H3YyYUTh CIIOKHBIE BOMPOCHI, CBSI3aHHBIE C
pPErYJIMPOBAHUEM KPHUIITOBAIIOT, & TaKXKe MpeaaraéT TEOPETUKO-NPUKIATHYIO
OCHOBY ISl TaJIbHEUIIINX UCCIEI0BAaHUM B TaHHOM 00J1acTH.



