Hopmbl nencTByroniero 3aKkOHOAATENBCTBA JWHAMUYHO pa3BUBAIOTCS U
MEHSIOTCS, B CBSI3U C U3MEHEHUEM HOPM MOTYT U3MEHSATHCS YCIOBHS HACTYILICHUS
OTBETCTBEHHOCTH CyOBEKTOB B XO3MCTBEHHBIX NIPABOOTHOIIECHUSX. B CBs3U ¢ aTUM
KOKIOMY CYOBEKTY XO3AHCTBEHHOW JEATENbHOCTH KpailHE Ba)XHO 3HATh
COOTBETCTBYIOIIME HOPMBI INPH BCTYIUICHMM B IIPaBOOTHOLICHUS B LEIAX
IIPENOTBPALICHUS HETATUBHBIX NIOCIECICTBAN U HACTYIUICHHUS] OTBETCTBEHHOCTH.

Takum o00pa3oM, KpailHe BaxHO (OPMHUPOBATH NPABOBYIO KYJIBTYpPY
CYOBEKTOB XO3SIMICTBEHHBIX MPABOOTHOIIEHUH, YTOOBI COBEPIIANOCH KaK MOYKHO
MEHBIIIE ITPABOHAPYIIEHUN IPU OCYIIECTBICHUN XO3AMCTBEHHOWU AEATEIBbHOCTH
¥ KaK MOXHO MEHbIIE CYOBEKTOB IMPUBIEKAINCh K OTBETCTBEHHOCTU WU HECIIHU
HETaTUBHBIE IOCIICCTBHS.
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B Pecniy6niuke benapych Bompoc BBelIEHUS YTOJOBHONW OTBETCTBEHHOCTHU IS
IOPUIUYECKUX  JIMIl OOCYXKJAeTcsi YK€ JOCTaTOYHO JIaBHO. JTa  Mepa
paccMaTpUBaeTCs KaK OJIMH U3 BO3MOKHBIX CIIOCOOOB YITyUIIIEHHUS] HHBECTUITHOHHOTO
KJIUMaTa B CTpPaHe.

B Hacrosmee Bpemss B PecnyOnuke bemapycu 3akperuieHa  JTUINb
aAMUHUCTPATHBHAA OTBETCTBEHHOCTh OpPraHM3allii 32 DSKOHOMUYECKHE U
HAJIOTOBbBIC MMPABOHAPYIICHUS.

BBenenue yrojaoBHON OTBETCTBEHHOCTH ISl FHOPUAMYECKUX JIMI MOTJIO ObI
CTaTh JICICTBEHHBIM MEXaHU3MOM OOpPBOBI C KOPHOPATUBHBIM MOILIEHHHUYECTBOM,
YKJIOHEHHEM OT yIUJIaThl HAJIOTOB, JIeradu3aleil He3aKOHHBIX JI0X0JI0B U JPYTUMHU
MPECTYIUICHUSMH B cepe dKOHOMHUKH. DTO TOBBICUT YPOBEHb KOPIIOpPaTUBHOMU
OTBETCTBEHHOCTH U MIPO3PAYHOCTH XO3SIUCTBEHHOM JiesiTebHOCTH B benapycu.

PacnpocTtpaneHre yrojoBHOW OTBETCTBEHHOCTH HA IOPUJIMYECKHUE JIHIA —
ujesi aOCOMIOTHO HE HOBas, M TAKOW BHUJ OTBETCTBEHHOCTHM OpTaHU3AIMKA 3a
rpaHuled B TMOCIEAHEEe BpeMs MPUMEHSETCS Bce ImmMpe. Takas MpakTHKa
nerictByet, Hanpumep, B CIIA, Kanane, ABctpasuu, Bemukobputanuu, Kurae,
Nopnanuu, JIuBane, Cupun. Kpome mrpada, Kk ropuandeckum JuiiaM Hauboliee
YacTO NPUMEHSAIOTCA  CIEAYIOIIUE BHUAbI  YrOJOBHOW  OTBETCTBEHHOCTU:
crienuanbHas KOH(UCKAIUs;, OTrpaHUYCHUE MCSATEIHHOCTH IOPUIWYECKUX JIHII;
3aKpBITHE (PUIMATIOB W MOJAPa3ACICHUN; BPEMEHHOE MpEKpalleHue AesTeIbHOCTH
IOPUUYECKOTO JIMIIA; TUKBUAAIMUS IOPUANUYECKUX JIULI.

Cpeau npoyero, yrojoBHasi OTBETCTBEHHOCTh IOPUINYECKUX JIUI] OKa3bIBAET
BJIMSIHME HA MHBECTULIMU B Pa3HbIX cTpaHax. [IpuBeneM HECKOJIBLKO MPUMEPOB.

Tak, B Coenunennsix lllTaTax yroysioBHas OTBETCTBEHHOCTh HOPHUIUYECKHUX
JUI] MMEET 3HAYUTENIbHOE BIUSHHE Ha WHBecTMUMU. Hampumep, B oOnacTtu

304



¢unaHcoBOro perynupoBanus, npunstue Sarbanes-Oxley Act B 2002 r. mocne
¢uHAHCOBOTO CKaHJala C KommaHueld Enron mnpuBeno K YXKECTOUCHHIO
OTBETCTBEHHOCTH Koprioparuii 3a ganbcupukanuio GUHAHCOBOH OTUYETHOCTH. DTO
co3/ano OONBIIYI0 MPO3PaYyHOCTh M JOBepHe Ha (UHAHCOBBIX PBIHKAX, YTO
MIOJIOKUTETBHO CKa3aJI0Ch Ha IPUTOKE MHBECTHIIHIA.

B Benukobpuranuu BBeaenue Corporate Manslaughter and Corporate
Homicide Act 2007 (3akoH O IOpUAMYECKON OTBETCTBEHHOCTH KOpHOpanui 3a
yOUHCTBO) MPUBENIO K YCHJIEHUIO OTBETCTBEHHOCTU IOPHIMYECKUX JIHUI] B CIIydae
CMEPTH WM TSDKKOTO TIOBPEXKACHHS, BBI3BAHHBIX WX JEATEIBHOCTHIO. ITO
CTUMYJIMPOBAJIO IOPUAMYECKUX JIHUI] K YIYYIICHUIO O€30MaCHOCTH U CHUKCHHIO
PHCKOB, YTO, B CBOIO OYEPE/Ih, CIIOCOOCTBOBANIO MPUBJICYCHUIO MHBECTULIUH.

B JlaTBuu yrosoBHas OTBETCTBEHHOCTD JIJIsl FOPUAUYECKUX JIUI] PETYITUPYETCS
ocHOBHBIM 3akoHoAaTenbeTBOM (I'maa VIII, ct. 701 YronoBHoro 3akoHa). Cnegyer
OTMETHUTh, YTO 3aKOH ObLT cymecTBeHHO u3MeHeH B 2013 r. Panee ocyxueHue
dbu3nUeckoro A — TMPaBOHAPYIIUTENS ObUIO YCIOBHEM OTBETCTBEHHOCTH
opuaudeckoro auia. B ['oHKoHre yrojgoBHasi OTBETCTBEHHOCTh JJI FOPUIUYECKHUX
JIUI] PEryJIupyeTcs OCHOBHBIM 3aKOHOJATEIHLCTBOM W HOPMATHUBHBIMU aKTaMH,
KoTopble BKIO4aeT 3akoH o kommanuu ot 2013 r. (Companies Ordinance). On
peryaupyer opraHu3anuio 1 GyHKIIMOHUPOBAHKUE IOPUIUYECKUX JIHI] B [ OHKOHTE.

CuHramyp TpuHsUT psig Mep I O0pHOBI ¢ KOPPYMIIUEH, B TOM YUCIIE CO3/1all
Cunranypckoe antukoppynuuoHHoe Owpo (Corrupt Practices Investigation
Bureau, CPIB) u BBen cTporoe 3akOHOJATEIbCTBO, HampuUMmep, 3aKOH O
npenotepamennn koppymnmuu (Corruption, Drug Trafficking and Other Serious
Crimes (Confiscation of Benefits) Act 1992).

VYTOJ0BHAsS OTBETCTBEHHOCTHh IOPUAMUYECKUX JIUI] WTPaeT BAXKHYIO pOJIb HE
TOJIBKO B CTUMYJIMPOBAHWHW WHBECTHIIMH, HO W B CO3JaHUU OJIATOTIPUSITHOTO
KOPIOPAaTUBHOTO KJIMMaTta. BBeleHne 3aKOHOB, TPEIyCMAaTPUBAIOIINX YTOJIOBHYIO
OTBETCTBEHHOCTh ISl IOPUAMYECKUX JIUI, TOMOTAaeT YCTAaHOBUTH BBICOKHE
CTaHJapThI MPO3PAUYHOCTH, STUKHA U COOJIIOICHHS 3aKOHA B KOPIIOPATUBHOM Cpeie.
DT0 UMEET HECKOJIBKO MOJOKUTEIBHBIX MOCIEICTBHUM [T MHBECTUIIUN.

YTonoBHasE OTBETCTBEHHOCTH IS IOPUAMUYECKUX JIUI] UMEET BaKHOE 3HAYCHUE
B TPEIOTBPAIICHUH KOPPYMHIIMOHHBIX MPECTYIUIEHUA M CHOCOOCTBYET OopbhOe
C KOppyHniuen. 9To CO31aeT 3J0POBYIO M HEMPEAB3ITYIO CPEeAy ISl XO3IUCTBEHHOM
NEATEILHOCTH, B KOTOPOW HWHBECTOPHI YYBCTBYIOT c€0s 3allMIICHHBIMH OT
B3STOYHUYECTBA W HETIPABOMEPHBIX MpakTUK. VHBECTOPBI LEHAT TaKyko Cpeny,
MIOCKOJIbKY OHa 00ecrevyrBaeT 3allUTy UX MpaB U MHTEPECOB, a TAK)KE YMEHBIIIAET
PHUCKH HETIPABOMEPHBIX ACHCTBUI CO CTOPOHBI APYTUX IOPUAUICCKUX JIHII.

OpHako Ba)XHO OTMETHUTh, YTO YTOJOBHAs OTBETCTBCHHOCTH SIBIIICTCS HE
€IMHCTBEHHBIM CIIOCOOOM YIyUIICHHs] WHBECTUIIMOHHOTO KJIMMaTa B CTpaHe, a
OJTHO W3 DJIEMEHTOB KOMILJIEKCA MEp IO YIy4YIlIEHUS WHBECTUIIMOHHOTO KJIMMaTa
HapsAy C APYTUMHU (JILIOTHI, HU3Kasi CTAaBKa HAJIOTOB U T.I).
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