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B coBpemeHHBIX peanusx B Mupe, 0COOCHHO B (pMHAHCOBOH chepe MpOHCXOAUT IudpoBas
Tpanchopmanus. B cBS3M ¢ 3TUM aKTyaJabHO MPOBECTH (POPMUPYIOLIETOCS MUPOBOTO PHIHKA KPHUII-

ToBayioT (puc. 1).

CoBpeMeHHBII ypOBEHb BIaICHUS] KPUIITOBATIOTAMU B MUpE OXBaThiBaeT 6osee 420 MIIH NOJIb-
30BaTeliel KPUIITOBAIIOT 1O BceMy Mupy. K unciy cTpaH ¢ BEICOKMM ypPOBHEM BIIaJICHUS] KPUTITOBA-
motamu 1o coctosinuto Ha 2023 rox otHocstes Uunus, Kuraih u CIIA. Poccuiickas denepanus
3aHUMaeT 11 mo3uuuio ¢ 1oJel BIaJeHHUs] KPUIITOBAIIOTON HaceaeHueM B 5.87 % OT COBOKYITHOTO
obbema. (puc. 2).
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% HaceneHwn, Konuuecteo
Mecto CrpaHa Hacenenwe, 4yen| Bnapgerowmii BRajenbues
KPWMNTOBAAIOTON | KpPUNTOBaNIOThI

1|MHana 1428627663 7,23% 103317638
2 |Kurai 1425671352 40,81% 581887265
3|CLUA 339996563 13,22% 44959854
4|BpeTHam 98858950 20,43% 20201468
5|Nakucran 240485658 6,40% 15400547
6| PuaMNNNUHEBI 117337368 13,02% 15279906
7|Bpazunua 216422446 6,98% 15113232
B|Hurepun 223804632 5,75% 12862740
9|MHaOHesuA 277534122 4,55% 12615365
10|Mpan 89172767 13,46% 12000000
11|Poccun 144444359 5,87% 8485749

Puc. 1. CtpaHoBbIe XapaKTEepUCTUKU PBIHKOB KPUITOBATIOT (110 AaHHBIM Ha 2023 o)

B BUTKOHH
B 3¢dup

B [Ipoame

u CTeli0IKOHHEI

Puc. 2. CTpykTypa peIHKa KPUIITOBAIOT

B cTpykType phlHKa KpUITOBAIIOT HAaUOOJbIINNA 00beM 3aHuMaeT OuTKouH 53,5 %, 3dup —
17,5 %, creiibnkounsl — 7,27 %, npoune (Bce anbTKOUHBI, kpome ddupa) — 21,7 %.

[Tpu xapakTepuCTUKE phIHKA KPUIITOBAIIOT HCIONb3YEeTCS MapKeT K3I = KaluTajau3alus, Bo-
npioM 24 = 00BeM TOProB 3a 24 daca u 3Muccus (KOJIMYECTBO MOHET B 0OpallleHun ).

Tom-3 KpUNTOBAIIOTHI MUPOBOTO PBHIHKA KPUIITOBAIIOT MPEICTABISIIOT CTPYKTYPY MHPOBOIO
pPBIHKA KPUIITOBAIIIOT, @ IMEHHO: niepBoe MecTo — 6butkond BTC, BTopoe — riaBublil ansTkoud ETH,
TpeThe — creronkonH USDT. DT Tpu MOHETBI cocTaBisAtoT 1.224 TpiH $ U3 00IIel KamuTaIn3aan
pBIHKa KPUNTOBAIIOT B 1.6 TpiiH $.

[TockonpKy Ha JTaHHOM 3Tare Pa3BUTHUS 3TOTO PHIHKE MOCTOSHHO MOSIBISIOTCS M UCYE3aI0T MO-
HETHI, TO 00JIee JeTaTU3UPOBAHO AHAINU3 CTPYKTYPBI IPOBOJUTH HEBO3MOXKHO.

Topru OuTkoMHHA B OUP)KEBOM CETMEHTE Hadanuch Jinmib B 2012 roxy (puc. 3).
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-69,42%
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2022 16600 -75,94%
2023 43700| 163,25%

Puc. 3. AHanu3 TMHAMHKH LIEHBI OUTKOMHA

Hauunnas ¢ konna 2020 roga pe3ko BbIPOCIa BOJATHIIBHOCTh M3-3a BEPTOJIETHBIX JieHer DPC
BBIIEJICHHBIX B Kade€CTBE AHTUKPU3HUCHBIX Meponpusathii Bo Bpems mna"gemuun COVID-19, uto
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IPUBEJIO K CO3AAHUIO OOJBIIMX 0OBEMOB JIMKBUJHOCTH M3-32 OTTOKA CPEJICTB U3 KOHCEPBAaTUBHBIX
uHcTpyMeHTOB (o6muramun OPC, ¢ponaoseiii peiHOK CIIIA) Ha pEIHOK KPUNITOBAIIOT, @ HMEHHO B
OUTKOMH.

CreiiOnKoUH sIBIISIETCSI peakluedl pbhlHKa HAa HEOOXOAMMOCTb CHIKEHMS BOJATUIBHOCTH Ha
pBIHKE, OCHOBHBIM obecnieueHuneM siBisieTcst gosap CIIIA (Ho Taxke ObIBAalOT aqrOpUTMHUYECKUE U
oOecrieyeHHble KpunToBamoToil). [losBumces B 2018 roay mociue peskoro ooBajna pelHKa KPUIITOBA-
moT B 2017.

CTeii0IKOUHBI CTAIN MOMYJISPHBIMHU JJIS1 CIIEKYJISITUBHOM TOPTOBIM KPUIITOBAJIIOTAMH, TaK KaK
OHU TO3BOJISIIOT MHBECTOpaM M30eKaTh BBIXOJa B (PMATHBIC BAIIOTHI MPH MPOJIAXKE IPYTUX KPHUIITO-
BAJIIOT, YTO COIPSIKEHO ¢ BHICOKUMHU KOMHCCUSIMU U cripefiaMu ipu oOMeHe. OHU TakkKe 0Ka3ajuch
yIOOHBIMU JIJIs TPOBEACHUS TPAHCTPAHUYHBIX I1EPEBOIOB, YETO HEIb3s CKa3aTh O IPYTUX KPUITOBA-
JIOTAX, OJIBEP’KEHHBIX BBICOKON BOJATUIBHOCTH 1ieH. Kanuranu3auus cTeii0IKOMHOB 3HAUUTENBHO
BBIPOCIIA 3 MOCTIEIHUE MATH JeT: eciau B Havaste 2018 roaa Tonbko oauH creiidakonn Obu1 cpeau 100
KPYIMHEHIIUX 10 KalmuTaJIU3aIlui KPUTITOBAIOT, TO K OKTAOpIo 2022 roga ux yxe 6pu10 10 ¢ o6mieit
Kanuranusanueil B 147 munmapnos noinapos (16 % ot xkanutanusanuu Bcex Kpunrtosantor). Ca-
MBIM TIOMTYJISIPHBIM M KPYITHBIM siBIIsieTcs cterbakonH Tesep KOC/T npencraBneHHbIN Ha Cliaife.
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