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Platform economy exists as a special form of DE, which is characterized by disruptive innovation,
multilateral market, cross-border competition and the ability of online and physical integration. Global digital
platforms are mainly concentrated in the largest developed economy, the United States, the largest developing
economy, China and other regions: basically also dominated by GAFA (google, amazon, Facebook, Apple).
2020 COVID-19 become an important factor to promote the further development of the digital economy
(platform economy). In the era of digital economy, China and the United States, as the leaders of digital
economy, continue to refresh the scale and development trend of digital economy. China and the United States,
as the world's two largest economies, both have huge platform economies. Although they are similar to some
extent, there are some significant differences between them. They have different understandings and
categorizations of their platform economies. Differences in governance and regulatory models have led to
different business models and regulatory environments in their countries, with implications for the future of
the global platform economy.

Technology is the key to human progress. Looking at the history of human economic growth for more
than 200 years, from the steam engine to the invention of electricity to information technology today, every
major general technological change has brought about the re-optimization of resource allocation. Looking at
the history of human economic growth for more than 200 years, from the steam engine to the invention of
electricity to information technology today, every major general technological change has brought about the
re-optimization of resource allocation and continued economic prosperity. The digital economy is also having
a profound impact on the economic and social actors, with the result that the digital economy has become an
important part of the economy.
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KpymHeHTer pa3sutoil skoHomuke — CoenuHeHHBIX lllTaTtax, kKpymHe#el pa3BUBaOMEHcs YKOHOMUKE —
Kurae u apyrux pernonax: B ocHOBHOM Taroke foMuHUPYIOT GAFA (Google, am-azon, Facebook, Apple). B
2020 rogy COVID-19 craner BaxHbIM (haKTOPOM, CIIOCOOCTBYIOIIUM JIajbHEUIIIEMY Pa3BUTHIO IHU(PPOBOH
SKOHOMUKH (TIaTPOPMEHHOM 2KOHOMHKH). B amoxy mudposoii skoHomuku Kurait u Coenmunennsie 1TaTsr,
KaK Juaepbl MU(POBO IKOHOMHUKH, MPOAOKAIOT OOHOBISATE MacIITaObl U TCHACHIIUH PAa3BUTHS ITUPPOBOM
skoHomuku. Kurtaii u Coenunennsie llTaThel, kak ABe KpyIMHEHIINE YKOHOMUKH MUpA, 0071aIal0T MOIHON
m1aThOpMHON PKOHOMHUKOH. HecMOTpst Ha TO, UTO OHM B HEKOTOPOH CTEMEHU IMOXO0XKH, MEXKIY HUMHU €CTh
HEKOTOpPbIE CYIIeCTBeHHBIC pa3innuusa. OHU MO-Pa3HOMY MOHUMAIOT U KIACCH(DHUIIMPYIOT 3KOHOMHUKY CBOUX
wiardopm. Paznuuus B Mozensix yrpaBlieHUs U PETYJIMPOBAHUS TPUBEIH K PA3IUYHBIM OM3HEC-MOJEISAM U
HOPMATHUBHOM CpeJie B X CTpaHaX, YTO MMEET MOCIIEACTBUS IJIs Oy IyIIero riio0aabHOH m1aTGOpMEHHOM 3K0-
HOMUKH.

TexHONI0ruu — 3TO KIII0Y K MPOTrpeccy YenoBeuecTBa. Eciu B3MIsIHYTh HA HICTOPUIO IKOHOMHYECKOTO PO-
cTa yesioBeuecTBa 3a Oonee yeM 200 JIeT, OT MapoOBOTo JABUraTeNs 10 W300peTEeHHS SJICKTPUUECTBA H COBpE-
MEHHBIX HH(POPMAIIMOHHBIX TEXHOJIOTHM, TO MOYXKHO YBHJIETh, YTO KaXKI0€ KPYITHOE TEXHOJIOTHUECKOE H3ME-
HEHUE MPUBOJIIO K ONTUMH3AINH PacIIpeieleHus pecypcoB. Eciu B3MIsIHY T Ha HICTOPHIO SKOHOMUYECKOTO
pocra yenoBedecTBa 3a Oonee yeMm 200 yieT, HaUWHAs C TAPOBOTO ABUTATEINS, H300PETEHHS DIIEKTPHIECTBA U
3aKaHYMBas COBPEMEHHBIMH MH(POPMAIIMOHHBIMU TEXHOJIOTHSIMH, TO MOXKHO YBHJIETh, YTO KAXKJI0€ KPYITHOE
TEXHOJIOTHUECKOE N3MEHEHHNE MPUBOIIIIO K TIEPEONTHUMI3AINHN PACIIPEICIICHUS PECYPCOB U COXPAHEHHUIO KO-
HOMHYECKOT0 Omarononyuns. [{udposas s3xoHOMEKA TaKkkKe OKa3bIBaET IITy00KOE BIUSHIE HA SKOHOMHUYECKUX
Y COLMAIBHBIX CYOBEKTOB, B Pe3yJIbTaTe Yero IU(poBasi IKOHOMHKA CTajla BAYKHOW YaCThIO SKOHOMUKHU.

Knwouesvie cnosa: nnarpopMeHHass 3KOHOMUKA; nugposas Tpanchopmanus, qudpoBas 3KOHOMHUKA,
nU(POBOE MPABUTEIBCTBO; KOHKYPEHIIHAL.

Platform economy refers to an economic model that digitizes, networks and platformizes
production factors and demand through the Internet and information technology.

Digital technology is a huge driving force behind the rapid growth of the platform economy, and
in the age of information platforms have become more powerful than ever before in terms of number
and scope. Digital technology allows platforms to serve as a medium for bilateral and multilateral
markets, closely linking the demand and supply sides.

Digital technology has broken the limitations of geographic space and time, dramatically
summarizing the efficiency of combining online and offline and reducing the cost of economic
operations. In industries such as software, media portals, payment systems, and the Internet, platforms
must be supported by both supply and demand in the marketplace in order to be successful.In the
digital economy big data algorithms and the accumulation of large volumes of data allow platforms
to reach an unprecedented breadth of scale. Digital platforms can more quickly match high-frequency
and diverse demand with unstable and flexible supply.

In the era of digital economy, China and the U.S., as leaders of the digital economy, continue to
refresh the scale and development trend of the digital economy. China’s National Internet Information
Office released the Digital China Development Report (2021) showing that by 2021, the scale of
China's digital economy will increase from RMB 27.2 trillion in 2007 to RMB 45.5 trillion, with the
total amount ranking second in the world, with a compound annual growth rate of 13.6 %, and its
share of GDP increasing from 32.9 % to 39.8 %, becoming one of the main engines driving economic
It has become one of the main engines of economic growth.China Information and Communication
Technology (CAICT) «Global Digital Economy White Paper (2022)» shows that in terms of the scale
of the digital economy, the U.S. digital economy reigns as the world's first in 2021 to reach 15.3
trillion U.S. dollars, and China's scale ranks second at 7.1 trillion U.S. dollars, which is equivalent to
half of the United States.And the U.S. digital economy scale in 2021 reached 10.3 % of GDP
contribution, digital economy has become the development of the world's top two economies in
common.

China and the United States, the world's two largest economies, both have large platform economies.
While they are similar to some extent, there are some significant differences between them.
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Different distribution of platform economy industries in China and the United States. The digital
economy has created a number of new industries while upgrading traditional ones. The digital economy
permeates various industries, even though it seems with the digital economy and technology platforms of
mining, electricity and heat, water and environment, public utility management, health and social security
industries still have rich application scenarios in artificial intelligence, the Internet of Things, and big data.
China and the United States, on the other hand, have a different understanding and categorization of the
platform economy.Martin Kenney and John Zysman (2015) argue that categorizing platforms by function
or business model is complicated by the ambiguity and overlap of platform economy categories.The Center
for Global Enterprise, an American think tank, categorizes platforms into four types: transactional,
innovative, integrated, and investment, based on the primary mode of their utility, rather than on the
particular industries they serve. Ahmad Asadullah and Isam Faik, through a review of the literature, found
that most digital platforms are categorized according to business model: the platform's business model;
interaction model: according to the mode of interaction between external participants; governance model:
according to open or closed governance model; and ownership structure: according to the ownership
structure of the digital platform. structure of the digital platform.

According to the Internet Platform Classification Guidelines (Draft) published by China's State
Administration for Market Supervision and Administration (SAMSA) in 2021, the vast majority of
platform categories are closely related to the personal work and life of the consumer side (C-suite),
and Internet platforms are considered to be categorized based on the connectivity attributes and main
functions of the platforms. [China categorizes platforms according to their connectivity and main
functions into the following six categories: online sales platforms: with transaction functions; life
service platforms: with service functions; social entertainment platforms: with entertainment
functions; information platforms: with information functions; financial service platforms: with
financing functions; and computing application platforms: with computing functions.

According to the connectivity attributes and functions of platforms, China mainly categorizes
platforms into platforms with various functions, such as trading, socializing, entertainment,
information, financing and computing, based on the connectivity objects and main functions.

Market size and growth rate of platform companies in China and the United States. China's
platform economy has expanded rapidly over the past few years, especially in the areas of mobile
internet, e-commerce, and social media. This is closely related to China's huge consumer market and
smartphone penetration.

The U.S. platform economy is also growing rapidly, but at a slightly slower rate than China’s
overall. The platform economy in the United States mainly focuses on five categories: social media,
browser, search engine, operating system, and mobile vendor. The U.S. platform economy is
dominated by tech giants such as Google, Apple, Amazon, Facebook, etc.

Platform enterprises, driven by the digital economy, have realized unprecedented scale effects
and user stickiness, and some head enterprises have even turned into platforms of platforms,
mastering many other platforms. Data show that in 2020 Tecent has benefited 120 billion dollars by
holding stakes in 100 listed companies. The important way of expansion for platform enterprises
outside their own business layout is mergers and acquisitions and equity investment.

From the Orbis Global Enterprise Database and Capital 1Q database searching for the list of
shareholders and shareholding ratio of U.S. head platform enterprises, we can see that compared with
the U.S. China's head platform enterprises (especially Tecent and Alibaba) have invested in or held a
very large number of consumer Internet brands, which further confirms that these Internet giants are
carrying out the whole network of personal users-oriented industry layout. This further confirms that
these Internet giants are conducting a network-wide layout of the industry for individual users.

Dominant companies. The leading companies in the platform economy in the United States
include Google, Apple, Amazon, and Facebook. These companies have high influence and market
share globally. China's platform economy dominant enterprises mainly include Alibaba, Tencent,
ByteDance, Meituan, and so on. These companies have high market shares in their respective fields
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and have formed monopolies or oligopolies to some extent. The differences in payment methods
between China and the United States have had a significant impact on the platform economies of their
respective countries. Mobile payments have played a key role in the growth of China's platform
economy, while the U.S. has been slower to adopt these technologies. This has led to different
business models and regulatory environments in each country, with implications for the future of the
global platform economy.

There are some differences in the distribution of the platform economy in China and the United
States in terms of industries (table).

Are the main distribution characteristics of the platform economy in China and the United States
in various industries

E-commerce platform Ahba.b 8, Jingdong, E-commerce Amazon, eBay, Walmart
Pinduoduo platform
social media weChat, social media Facebook, Twitter,
Weibo, TikTok Instagram,snapchat.
online payment Alipay ag:yWeChat online payment Paypal, Appllzsay, Amazon
shared travel DDT, Meituan Taxi | shared travel Uber, Lyft
VIPKID, Good . .
< online education Future, Monkey onlln_e Coursera, Udacity, Khan
= . . education Academy <
£ Assisted Guidance g
. . Tencent Games, online Netflix, Twitch, YouTube,
online entertainment Huya . .
. . entertainment hulu, amazon prime
Live,kuaishou
Internet finance . Lufax,Ant_ Internet finance Robinhood, SoFi, Square
Financial Services
Meituan Takeout, takeaway GrubHub, DoorDash,Uber
takeaway payment
Ele payment Eats
Hotel and travel Trio. Eli Hotel and Booking.com,
Industry P, P19y travel Industry Expedia, Airbnb

The industrial composition of the platform economy is very broad, with the continuous
development of science and technology and the continuous expansion of application scenarios, the
platform economy individual and national digital life has a significant impact. China and the United
States in the management of digital platforms have certain differences but also have many similarities.
With the globalization of technological development of the Internet is also inseparable from the
environment created by the government and strong support.

Cross-border integration and ecosystems of Chinese and American platforms

Enterprises in China's platform economy are more inclined to cross-border integration and the
creation of comprehensive ecosystems, presenting the phenomenon of industry-wide coverage, providing
users with a full range of services, and thus seizing consumer surplus value from users. For example,
Alibaba is involved in finance, logistics and cloud computing, while Tencent is involved in gaming, social
networking and finance. The U.S. head platforms each dominate different fields and maintain stability and
dynamic evolution. Although the U.S. platform enterprises also have the trend of cross-border integration,
they are relatively more focused on the development of their own core business. For example, Google and
China's head search engine platform, compared to the main focus on search engine, advertising and cloud
computing and other businesses and no local life service business expansion. Amazon is to focus on e-
commerce and cloud services, not like Alibaba to expand the whole field, and did not launch a financial
tool like Alipay. The reason may be that the United States enacted the antitrust Sherman Act in 1890,
followed by the Clayton Act and the Federal Trade Commission Act in 1914. These three laws constitute
the basic law of antitrust in the United States.
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China only enacted the Anti-Monopoly Law in 200708, and the Chinese government has
imposed strict regulations on the platform economy, including controls on data security, anti-
monopoly, and financial risks. In recent years, the Chinese government has cracked down on some
platform giants to prevent overly concentrated market power from negatively impacting the country's
economy and society.

The U.S. government's regulation of the platform economy is relatively lax, and while there have
been antitrust investigations and lawsuits against tech giants in recent years, the overall level of
government intervention has been low.

The Impact of the U.S.-China Platform Economy on Labor Markets and Income Distribution

With the development of the digital economy, innovations in the platform economy have created
a large number of employment opportunities. This has led to a dramatic change in the nature of work,
with the share of new employment relying on platforms for "odd-job" work rising among workers
year after year, triggering structural changes in the labour market.

The nature of the work and hours of «casual» workers do not match China's current "labor
dichotomy," resulting in casual workers often receiving insufficient social security. Traditional jobs
are being phased out, and the income gap between urban and rural areas and between regions is
widening. Most studies show that the digital economy has more positive than substitutive effects on
employment. While the development of digital technologies replaces the comparative advantage of
human beings in doing programmed work, it greatly expands the comparative advantage of human
variability and creativity in problem solving and may even increase employment through innovation.

A comparison of the effects of trade and technology on employment in the U.S. labor market
between 1980 and 2007 reveals that manufacturing and non-manufacturing sectors of the labor market
are susceptible to occupational polarization by computerization, but that there has been no net decline
in employment. (D. H Autor et al., 2015).

Also by analyzing labor demand data for 27 European countries over the period 1999-2010, the
results show that routine substitution technological change (RRTC) is found to have a positive impact
on labor demand, with the expansion of aggregate demand and associated spillovers from technology
having overcompensated for the substitution effect. (T. Gregory et al., 2016). An analysis of 15 years
of panel data from 15 OECD countries through (GMM) econometric models reveals that
technological progress is a driver of wage and employment polarization, with robotics having a mildly
positive effect on employment. (L. Hoedemakers, 2017).
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