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B craThe nmpoBeneH aHaNN3 BIUSHUS OCHOBHBIX MaKPOOKOHOMHYECKUX ITOKa3aTeNleil Ha MHHOBAIlMOHHOE
pa3BuTHE YKOHOMUKH Poccrn, a IMEHHO: YPOBHSI HHHOBAI[HOHHOW aKTHBHOCTH OPTaHU3allni, YIEIbHOTO Beca
WHBECTHIIHMI B OCHOBHO# KanuTan B o0miem oobeme BBII, a takxke Temmna pocta BBII. Jlns aToro ucnomis3y-
FOTCSA METOJIBI PKOHOMUYECKOH CTaTUCTHKH. BBIsIBIEHa Pa3HOBEKTOPHOCTH B TMHAMUKE JaHHBIX ITOKa3aTesen
Y CpeHEB3BEIICHHOM MPOIEHTHOI CTaBKU 10 KpeauTaM He(UHAHCOBBIM opranu3anusiM. OOG0CHOBaHBI MEPO-
MPUSATUS ACHE)KHO-KPEAUTHOT'O PErYIUPOBAHUS HHHOBAIIMOHHOT'O Pa3BUTHsI SKOHOMUKH Poccuu.

Knroueswie cnosa: JACHCXKHO-KPEAUTHAA MMOJUTHKA,; ICHE)KHO-KPEAUTHOC PETYJIMPOBAHNE; NHHOBAIIUOH-
HOC PA3BUTUC, pCaJibHASl S9KOHOMUKA; MHBCCTHUIINH.
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In the article the influence of the main macroeconomic indicators on the innovative development of the
Russian economy is analyzed, namely: the level of innovative activity of organizations, the share of
investments in fixed capital in the total volume of GDP, as well as the growth rate of GDP. For this purpose,
methods of economic statistics are used. Various vectors in the dynamics of these indicators and the weighted
average interest rate on loans to non-financial organizations are revealed. The measures of monetary regulation
of innovative development of the Russian economy are substantiated.
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B coBpeMeHHBIX YCIOBUAX II100aIbHBIX BBI30BOB U ITOMCKA HOBBIX BEKTOPOB Pa3BUTHS J1OCTHU-
KEHHE TEXHOJIOIMYECKOIro cyBepeHuTera Poccun peanusyercs ¢ MOMOIIBIO HAIIMOHAIBHBIX MTPOEK-
TOB MO NMPUOPUTETHBIM HampasieHusM. CornacHo noctaHoBieHusM [IpaButenscTBa Poccuiickoi
@eneparun ot 15 anpens 2023 1. Ne 603 u ot 02 nexkabps 2023 r. Ne 2064 K mpuOPUTETHBIM HaIPaB-
JICHUAM OTHOCSTCS IPOEKTHI TEXHOJIOIMYECKOIO CYBEPEHUTETA U CTPYKTYPHOM ajanTtanyy Haluo-
HAJIbHOW SKOHOMHKH B Pa3IMYHBIX OTPACIIAX 3KOHOMUKH (HapuMep, B aBUAIMOHHOM MTPOMBIIIICH-
HOCTH, aBTOMOOWJIECTPOECHUH, CYAOCTPOCHNHU, XUMUYECKOM MPOMBIIIIEHHOCTH, MEIULIMHCKON IIPO-
MBIIIJIEHHOCTH, EKTPOHUKU U IPOYMX oTpacisax). OCHOBHOM TeKyllel 3ajadell rocy1apcTBa Bbl-
CTynaeT HOpMaJIu3alusl ycIoBUN (YHKIIMOHUPOBAHUS (PMHAHCOBBIX PHIHKOB M CTUMYJIMPOBAHUE Jie-
JIOBOI aKTMBHOCTH areéHTOB B PEAJIbHOM CEKTOpe 3KOHOMUKe [1, c. 16]. IloaTomy neHexHO-KpeauT-
HOE peryJupoBaHie HAlMOHAIBHON 3KOHOMHUKH MOXKET CIIOCOOCTBOBATH POCTY MHHOBALMU U o0ec-
MIEYEHHIO TEXHOJOTNYECKOTO CyBEPEHUTETA.

Pemienuto 3a1a4 1€HE)KHO-KPEAUTHOTO PETyJINPOBaHMSI MHHOBAIL[MIOHHOTO Pa3BUTHS SKOHOMHKH
MOCBAIICHBI HayYHBIE MCCIEIOBAHNS MHOTHX 3apyOeKHBIX U OTEUECTBEHHBIX Y4eHbIX. Cpean HUX
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MPEJCTAaBUTENN KaK KJIACCUYECKOM, HEOKJIACCUYECKOM, KEMHCUAHCKON AKOHOMHYECKUX IIKOJI, TaK U
MPEICTAaBUTENN O0Jiee TTO3AHUX HATIPABIEHUH YKOHOMUYECKOW MBICIIH — HHCTUTYLIMOHAIN3MA, HEO-
MHCTUTYIIMOHAIU3MA U JBOJIIOLIMOHHOW SKOHOMHUKH. TeM He MeHee, B yCJIOBHUSAX H3MEHUYMBOCTHU
BHEITHEH COLMaTbHO-I)KOHOMUYECKOU CPeIbl IEHEKHO-KPEAUTHOE PETYINPOBAHUE BIIUSET Ha 00bEeM
WHHOBAIM. B CBSI3U C 3TUM aHAJIN3 TEHICHIIMI TaKOT'O BJIMSHHUS OCTAECTCS aKTyaJbHOU TEMOMW U Tpe-
OyeT JanpbHEHIIero HayYHOTO UCCIIEAOBaHUS.

[lenbto cTaThu SABISIETCS aHAIU3 OCHOBHBIX MaKpPOIKOHOMHYECKHUX MOKAa3aTeIeH C MO3UIUNA UX
BIIMSIHUSI HA UHHOBALIMOHHOE pa3BUTHE dKOHOMUKHM Poccuu. 3agauamu McclieIOBaHUS BBICTYIAIOT
aHaJIN3 OCHOBHBIX MAaKPOIKOHOMHUYECKUX MTOKa3aTeel, BHISIBIICHUE TCHACHIIUI BIUSHUS MPOIIEHTHBIX
CTaBOK 10 KpeIuTaM Ha MTHHOBAI[MOHHOE Pa3BUTHE SKOHOMHUKH, 000CHOBAHHUE MEPOTIPUSATHI IEHEKHO-
KPEIUTHOTO PETYJIUPOBAHUS.

Jnst OCTHKEHUsI MOCTABICHHOM LETW U PENICHU 3a7a4 UCCIIEI0BaHUS HCTIOJIb3YIOTCS METOIbI
HKOHOMHUYECKON CTATHUCTUKHU, KOTOPBIE MO3BOJISIOT UCCIEA0BATh TEHACHIIUN Pa3BUTHUSI SKOHOMUYE-
CKHUX TTOKa3aTeJyield BO BPEMEHH, a TaKKE UCCIIEIOBATh UX BIMSHUE HA COOTBETCTBYIOIINE MPOIIECCHI
U SIBJICHUS B TEUEHHUE BPEMEHH.

B cBsi3u ¢ rmo6anbHbM rHaHCOBBIM Kpu3ucoM B 2007-2010 rr. BO MHOTHX CTpaHax MHUpa Mpo-
U301 MepPexo]] OT TPAAUIMOHHOTO JEHEHKHO-KPEIUTHOTO PETYIUPOBAHUS IKOHOMHUKH, KOTOPOE
MIPOSIBIISUIOCH B KOMIUJIEKCE MEP IO CIEPKUBAHUIO TEMITOB HH(IISAIMK ITyTEM KOPPEKTHPOBKHU KITFO-
YEeBBIX CTABOK W MOJACPKAHUIO CTAOMILHON JIMKBUAHOCTH OaHKOB, K HETPAJAUIIMOHHBIM MepaM Jie-
HEKHO-KpeIUTHOM noymtuku [1, c. 12; 2, ¢. 9].

B Poccun, kak oka3biBarOT TEHAEHIIMY Pa3BUTHS [T0KA3aTeEJeH, IPEACTaBIEHHBIX Ha pucC. 1, uH-
BECTUIIMHM B OCHOBHOM KalmMTaJl 3HAYMMBIX c(pep XO3IMCTBEHHOUN ACATEIHHOCTH MOTYT CIIOCOOCTBO-
BaTh POCTY MHHOBAIIMOHHOW aKTUBHOCTH areéHTOB, PACIIUPEHUIO TPOU3BOACTBEHHOTO MOTEHIIMAJIA U
W3MEHEHUIO CTPYKTYpPbl SJKOHOMHUKH Poccum.
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Puc. 1. lunaMuka n3MeHEHHS OCHOBHBIX TTOKa3aTesei skoHoMukr Poccun B 2012-2022 rr. [3].

[IpoBeneHHBIN aHATU3 CTATUCTUYECKUX JAHHBIX, IPEACTABICHHBIX Ha PUC. 2, CBUACTEIbCTBYET
0 TOM, 4TO JUHAMHKA WHBECTUIIMN B OCHOBHOHU KamuTan B obmem ooseme BBII u cpenneB3BenieH-
HOM MPOIICHTHOM CTaBKH 10 KpeuTaM He(puHAHCOBBIM opranu3aiusM Poccuu B Teuenne 2012-2022
IT. UMEJIa Pa3HYI0 BEKTOPHYIO HAMPABICHHOCTb.
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Puc. 2. lunamuka n3MEHEHHSI CPEIHEB3BEIICHHBIX IMMPOIICHTHRIX CTABOK 10 KpeauTaM He(UHAHCOBBIM
opranuzanusm B 2012-2022 rr. [4].

OTO CBUAETENBCTBYET O TOM, YTO YBEJIIMUEHHE CPETHEB3BEILICHHBIX ITPOLICHTHBIX CTABOK I10 Kpe-
JIUTaM 4acTO COMPOBOXKIACTCS CHUYKEHUEM YPOBHSI MNHHOBALIMOHHOM aKTUBHOCTH, B TOM YKCJIE TIPE]I-
MPUSATUN PEATBHOTO CEKTOPa SKOHOMUKH, U COKPALIEHUEM ITPOMBIIUICHHBIX NHBECTULIMM.

B ycrnoBusx pa3BUTHs TEXHOJIOTHYECKOTO CYBEPEHUTETA HAIIMOHAIbHON SKOHOMUKH I1€JIeC000-
Pa3HO MPOBOJUTH JEHEKHO-KPEAUTHYIO MOJIUTHKY, OCHOBAHHYIO Ha PeAIN3alMi MEPONPUATHH 10
o0ecredeHnI0 CTa0MIBHOTO Kypca py0Iisi, B3BEIIEHHOW MPOIICHTHON M KypCOBOM IMOJTUTHKH, JIOJITO-
CPOYHOMY MHBECTULIMOHHOMY CTUMYJHMPOBAHHIO, B TOM YHCIIE PEAJBHOIO CEKTOPAa 3KOHOMMKH, a
TaKKe MOJJEP>KaHUI0 IKOHOMUYECKOTO pocTa B 1IejIoM [5, c. 39].

Takum 006pazoM, BIUSHUE JEHEKHO-KPEIUTHOM MOJUTHKY Ha UHHOBAIIMOHHOE Pa3BUTHE SKOHO-
MUKH OTpakaeT HEOOXOAMMOCTh pa3paOOTKH HOBBIX U COBEPIICHCTBOBAHUE CYIIECTBYIOIINX WH-
CTPYMEHTOB roCyAapCTBEHHOT0 PETYJIUPOBaHuUs (PUHAHCOBOM CUCTEMBI C TO3UIIMMA 0OeCcTIeYeHUS TEX-
HOJIOTUYECKOTO CYBEPEHHUTETA U POCTA OOIIECTBEHHOTO 01arocOCTOSTHUSI HaceneHus Poccum.
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