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B cratbe paccmarpuBaroTcsi COBpeMeHHbIE TU(GPOBEIC (PMHAHCOBBIC TEXHOJIOTHY M UX BIUSHUE Ha Oe€3-
OIACHOCTh TOCYJAapCTBa. Y IEsIeTCS BHUMAHUE MOHATUIO IU(PPOBBIX (PMHAHCOBBIX TEXHOJIOTHH U MX BUJAM.
[IpuBoasATCS MpenMyIecTBa MPUMEHEHHSI HOBBIX TEXHOJIOTHH TI0 CPAaBHEHHUIO C TPATUIIMOHHBIMU (OpMaMU
MHBECTUPOBaHUS. PaccMaTpuBarOTCs MOTEHLUUANIBHBIE YIPO3bl ISl SKOHOMUKH U TOCYAAapCTBa B LIEIOM, a
TaK)Ke HeJIOCTATKU UCTIONH30BAHUS ITU(PPOBHIX (PMHAHCOBBIX aKTHBOB.
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The article considers modern digital financial technologies and their impact on the security of the state.
Attention is paid to the concept of digital financial technologies and their types. The advantages of using new
technologies in comparison with traditional forms of investment are given. Potential threats to the economy
and the state as a whole, as well as disadvantages of using digital financial assets are considered.
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VHHOBaIIMOHHBIE TEXHOJOIMH JOCTATOYHO OBICTPO BHEIPSIIOTCA B COBPEMEHHYIO 3KOHOMHUKY.
Cpenu HUX MOXKHO BbIIEIUTH IH(poBbie (pruHaHCOBBIE akTUBHI (LIPA), KOTOpbIe HCTIOIB3YIOTCS KaK
CpeZCTBa IIaTeKa U HaKOMJIeHUs. J{JIsl MHTerpaluy HalMOHAJIBHBIX SKOHOMHUK B MUPOBOE SKOHOMHU-
YecKoe NMPOCTPAHCTBO HEOOXOMMO YUUTHIBATh UX CHEHU(PUKY M TPAaHHILIbI IPUMEHEHUS 715 obecre-
YEeHUs HallMOHAJIbHON 0€30IaCHOCTH TOCYAapCTBa.

Pecniy6nuka benapyck cTpeMHTCsI K MOCTPOSHHIO IH(PPOBOI SKOHOMHUKH, TTOATOMY HEOOXOIUMO
pa3pabarbIBaTh IPaXIaHCKO-TIPABOBBIE HOPMBI, PETYJIUPYIOLIHE OOLIECTBEHHbBIE OTHOILIEHUS B 00JIaCTH
1 (ppoBBIX (PMHAHCOBBIX aKTUBOB. B benapycu nmeeTcs onbIT HCMONB30BaHUs KpUNToBamoTHL. B 2017
roxy Beimen Jekper Ne 8 «O pa3Butun U(POBO SKOHOMUKNY, KOTOPBI IMO3BOJIMI OSIIOPYCCKUM 1
MHOCTPAHHBIM KOMITaHHSIM pa3MeIlaTh TOKEHbI Ha CIICHMATM3UPOBAHHBIX IUIaTdopmax [1].

KpunroBamtora — 6uTkouH, MHOW MUGPOBOM 3HAK (TOKEH), UCIIOIB3YEMbIH B MEXIYHAPOTHOM
000poTe B KauecTBE YHUBEPCAIBHOTO CpefcTBa oOMeHa. B cBoto ouepens, nndpoBoii 3HaK (TOKEH) —
9TO 3aMKCh B peecTpe OJOKOB TpaH3akKiuii (0JI0KUeliHe), MHON pacrpenesieHHOW HHPOPMAIIMOHHON
cucTeMe, KOTOpasi yAOCTOBEPSIET HATMYHE Yy Biajienbla U poBoro 3HaKa (TOKeHa) mpaB Ha 00BEKTHI
TPKIAHCKUX MpaB U (WJIH) SBISICTCS KPUTITOBATIOTOM [2].

Crenyer paznuuath noustus LIOA u kpuntoBamoTsl. HOA — 310 nuugpossie npasa Ha puHaAH-
COBbI€ aKTUBBI. FIMU MOTYT OBITh I€HEXHbIE TPeOOBaHU, LICHHbIE OyMaru, yyacTue B KalluTaje aK-
oHepHoro odmectsa. B bemapycu 3akoHOJaTeIbCTBOM HE 3aKpPEIUIEHO TMOHATHE IU(PPOBOTO
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(bMHAaHCOBOIO aKTHMBA KaK 00bEKTa IpaxkIaHCKUX MpaB. [loaToMy Ha cerogHsIIHNI JeHb, UHHOBAIIH-
OHHBIC TCXHOJIOTHUHU B C(bepe (bI/IHaHCOB OrpaHUYCHBI UCTTIOJIb30BAHUCM KPUIITOBAJIIOTEI, U 3TU CXOXKUC
MOHSTHS Yallle Ha3bIBAIOT TOKEHAMH.

Ecnu npoBoaute cpaBHenue LIPA ¢ TpaguMoHHBIME (hOpMaMH WHBECTHPOBAHUS, TO MOKHO
OTMETUTH CJIETYIOIINE TPEUMYIIIECTBA:

- IOCTYIHOCTb (AMHUTEHTY Ui BbIX0/a Ha peIHOK LIDA morpeOyercss HEMHOTO BpEMEHH, a UH-
BECTOPY IJISl CACTIKU HEOOXOUMO TOJIBKO 3aperuCTPUPOBATHCS U 3aBECTHU JACHBIM Ha O(UIIHATIBHYIO
wiarpopmy).

- OTCYTCTBHE PAcXOJI0B HA TPAH3AKIMAX (CICIKU MO0 CMAaPT-KOHTPAKTY MPOXOAAT ¢ MUHHUMAJIb-
HBIM KOJIMYECTBOM IOCPEIHUKOB, YTO CYIIECTBEHHO CHUKAET PacXo/bl Ha COMYTCTBYIOIIHE Olepa-
LUHN).

- 6oJ1€€ BbICOKAsl BBIr0/1a (CHM)KEHUE pacX00B IMUTEHTA MO3BOJISIET My Ipensiarats 0oee Bbi-
COKYIO JOXOAHOCTh UHBeCTOpam) [1].

He cMmoTpst Ha mperMy1iecTBa MHHOBAIIMOHHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OHU HECYT B cebe
MOTEHIMaJIbHBIE Yyrpo3bl. KpunroBamora He uMeeT pU3NIecKoil (OpMBI, TaK KaK OHa CYIIECTBYET
TOJIBKO B 3JIEKTPOHHOM BHje. CienoBaTelbHO, HU OaHKH, HU TOCYJapCTBO MPAKTUYECKU HE MOTYT
PETYJIHPOBATH €€ YMUCCHIO, UTO MOXKET MPEJICTABIATH YIPo3y 0€30MacCHOCTH TOCY1apCTBa.

BHenpenue HOBbIX (PMHAHCOBBIX HHCTPYMEHTOB YCKOPSET CKOPOCTh OOpallleHus! JEHET, U, KaK
CIIEJICTBUE, YCKOPSIETCS MTPOLIECC MHQIISIIHH.

KpunToBaniora MOKeT MCIOIB30BATHCA ISl JIETAM3aluK JOX0/10B, (PMHAHCHUPOBAHUS 3aripe-
HIGHHOI>'I ACATCIIbHOCTH, a TAKIKC CTAaTb HHCTPYMCHTOM YKJIOHCHHA OT HAJIOTOB.

CrnenyeT oTMETUTH MPOOIEMY B CBSI3U C aHOHUMHOCTBIO U MaTE€pHUAIbHOM HE00ECIIeYeHHOCTHIO
KPUIITOBAJIIOTHI, YTO TAKKC ABJIACTCA CYIICCTBCHHBIM HCAOCTATKOM B €€ IPUMCHCHUU.

Kpowme Toro, akTyaabHbI BOIPOCHI 3aIIUTHI BIAJAEIbIEB OT XUIIEHUN, XaKePCKUX aTakK, UCIIONb-
30BaHUsA CUCTCMBI B HG,Z[OGpOCOBeCTHBIX HEJIAX, KOTOPLIC ITPU YCIIOBUU MaCLHTaGHOI‘O MNPUMCHCHUA,
CTaBSAT MO YIpo3y (PYHKIIMOHUPOBAHHUS HE TOJIBKO SKOHOMHKH, HO ¥ TOCYAapCTBa.

[MoaTomy HeoOXoanMO pa3zpabaThiBaTh 3aKOHOIATEIHCTBO U KOMILJIEKC MEp, HAIPABICHHBIX HA
MpeceveHre MPOTUBOIIPABHBIX JAeHCTBUN B chepe obopoTa [IDA, TeHeBOI SKOHOMHKH C HCTIOIB30-
BaHHEM KPHIITOBATIOTHI KaK CPEJCTBA IUIATEXA, C HENbI0 00eCTIeYeHUsT KOMIUIEKCHOM 3amuThl (u-
HaHCOBBIX MHCTHTYTOB PecryOinku benapych u ee S5KOHOMUYECKOH O€30IacCHOCTH.
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