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B pabote uccnenyercs BIUSHAC ITyOJIMYHBIX (PMHAHCOB U OI0KETHONW TPAaHCTIAPEHTHOCTH HAa (PMHAHCO-
BYyI0 0€30MMacHOCTh Y30ekucTaHa. PaccMaTpuBaeTcs CBA3b MEXIY OTKPBITHIM JOCTYTIOM K TOCYIapCTBEHHBIM
(hMHAHCOBBIM JIOKYMEHTaM U TMOBBIIICHHEM yYCTOHYMBOCTH SKOHOMHYECKOW CHUCTEMBI CTPaHBL. AHAIH3HUPY-
10TCs HelaBHUE peopMbl B chepe OrOIKETHOIO YIPaBICHHMsI, a TAK)Ke mporpecc Y30ekucraHa B peHTHHrax
MEXIyHApOTHON (PMHAHCOBOM Mpo3padHoCTH. OCHOBBIBASCH HA CPABHUTEILHOM aHAIIN3E TAHHBIX OT MEXKIY-
HAPOJHBIX OpraHHM3AIMK U HAIIMOHAILHOW CTATUCTUYECKOW MH(pOPMAIIMH, UCCIEAYETCs, KaK IPO3PavyHOCTh
Oro/pKeTa BIMSAET HA MPUBJICYCHNE MHBECTUIINH, CHIDKEHNE KOPPYIIIMOHHBIX PUCKOB M YIyYIIIEHHE MaKpo-
SKOHOMMYECKOH CTaOMIBLHOCTH.

Knroueswle cnosa: nyonmunpie (MHAHCH; OI0/PKETHAS TPAHCIIAPEHTHOCTH; (prHAHCOBAst OE30MIACHOCTH;
3KOHOMMYECKAsT 0€30IMaCHOCTb.

PUBLIC FINANCE AND BUDGETARY TRANSPARENCY
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The paper examines the impact of public finance and budgetary transparency on the financial security of
Uzbekistan. The connection between open access to government financial documents and increasing the
stability of the country's economic system is considered. Recent reforms in the field of budget management
are analyzed, as well as Uzbekistan's progress in the ratings of international financial transparency. Based on
a comparative analysis of data from international organizations and national statistical information, it is
investigated how budget transparency affects investment attraction, reducing corruption risks and improving
macroeconomic stability.
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AKTyalbHOCTh TEMBI UCCIICIOBAaHMsI 00YCIIOBIIEHA CTPEMUTEIbHBIMU SKOHOMUYECKUMU U COLIU-
QIBHBIMU W3MEHEHHSIMH B Y30€KHCTaHe, Tlie YKpeIuieHne (MHAHCOBOM CHCTEMBI U oOecrieueHue eé
IPO3pPavyHOCTH BBIXOAT HA IIEPEIHUM IIJIaH B CBETE II100aTN3al[ii U HHTETPAlluK CTPAHBI B MUPOBYIO
9KOHOMUKY. PepopmupoBanue myoanyHbix ((MHAHCOB U 0OecTieueHnE 010 PKETHON TPaHCTIApEHTHO-
CTH CTaHOBSTCS KIIFOYEBBIMH (DaKTOpaMH, CIOCOOHBIMU ITOBBICUTH JOBEPHE K TOCYIapCTBEHHBIM HH-
CTHTYTaM, CTUMYJIMPOBATh HHBECTHIIMOHHBIA KIIMMAT ¥ TAPAHTUPOBATh (DHHAHCOBYIO O€30MaCHOCTb.

[TocTtanoBKa MpoOIEeMBbI UCCIEIOBAHUS 3aKIII0YAETCS B HEIOCTATOYHON M3YYEHHOCTH BOIIPOCOB
B3aMMOCBSI3U OIO/KETHOW TPAHCIAPEHTHOCTH M (PMHAHCOBOM 0€30MacHOCTH B KOHTEKCTE Y30€Ku-
craHa. HeorpeneneHHOCTh U U3MEHEHUS B 3aKOHOAATENIBCTBE, @ TAKXKE CIIOKHOCTh aJanTalud MU-
POBBIX MPAKTHK B YCIOBHUAX JIOKATBHON 3KOHOMHUKH TPEOYIOT NETaTbHOTO PACCMOTPECHHUS TaHHON
npoOJIeMaTHKH.

Llenp uccnei0BaHusl — OIICHUTH BIIMSIHAE ITyOIHMYHBIX (PUHAHCOB U OIOKETHON MPO3PavyHOCTH
Ha (pHAHCOBYIO 06€30MacHOCTh Y30€KHCTaHa U ONPEISIIUTh Iy TH MOBBIIIEHUS X 3()PEKTUBHOCTH.
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JUis foCTUXKEeHMs STOM LI ObLIM MTOCTABJIEHBI CIIEAYIONHUE 3a/1auu:

- 3y4nTh U CUCTEMaTH3UPOBATh TEOPETHUECKUE TOAXO0/bI K TOHUMAHHIO MyOINYHbIX (prHaH-
COB U OIOJ)KETHOW TPaHCIIAPEHTHOCTH.

- [Ipoananu3upoBaTh TEKyIEe COCTOSHUE U TCHJICHIIMN PA3BUTHUS yOINYHBIX (PUHAHCOB B Y3-
OekucTaHe.

- O1leHUTh YPOBEHb OIO/KETHOM TPaHCHMAPEHTHOCTH U €€ BIUSHHE HAa (PMHAHCOBYIO Oe3orac-
HOCTb.

- PazpaboTtare pekoMeHIallMK N0 YCUJICHUIO (PMHAHCOBOI O€301acHOCTH CTpaHbI Yepe3 yiyd-
IIEHUE TPAHCTIAPEHTHOCTH ITyOJIMYHBIX (PMHAHCOB.

O030p nuTEepaTyphl IO TEME OXBATHIBAET UCCIEAOBAHUS U ITyOJIMKALMH, TOCBAILICHHbBIE BOIIPO-
caM rocy1apCTBEHHOTO YIIPaBICHUS U (PMHAHCOB, pabOTHI O PUHAHCOBOI O€30MACHOCTH U IPO3pay-
HOCTH O0JI)KETa, a TAK)Ke aHAITUTUYECKUE JOKJIAAbl MEXyHAPOJHBIX OpraHu3aluii, TaKUX Kak Bcee-
MUPHBIA 6aHK, MexXIyHapoaHbIN BaTIOTHBIN (oHa 1 Opranuzaius SKOHOMHUYECKOTO COTpYAHUYE-
CTBa U Pa3BUTHs, pediekcupyromue Ha TpaHchopMai (UHAHCOBBIX CHCTEM B Pa3BUBAIOIIUXCS
CTpaHax, B 4aCTHOCTH B LleHTpanbHOl A3un.

Teopernueckuii GyHIaMEHT pabOThI 3aKJIa/IbIBAETCS YE€PE3 OCMBICIEHUE KOHLENIMH TyOnny-
HBIX (PUHAHCOB, KaK MHCTPYMEHTA YIPaBJICHUS SKOHOMUYECKHMHU MPOILIecCaMU U 00ecrieueHus co-
LIUAJIbHOW OPUEHTHPOBAHHOCTH IOCYNapCTBEHHBIX (PyHKIMI. BromkeTHas TpaHCHIApeHTHOCTh aHa-
JTU3UPYeTCs Kak (paKTop, 00eCIeYnBaIOIMI OTBETCTBEHHOCTh BlIacTe 1 AP PEKTUBHOCTH pacIpee-
JIEHUS TOCYAPCTBEHHBIX PECYPCOB, & TAKXKE KAK KOMIIOHEHT OOLIECTBEHHOI'O KOHTPOJISI, MUHUMU3a-
IIUU KOPPYIILIUH U COACHCTBHS yCTOMYMBOMY SKOHOMHUYECKOMY Pa3BUTHIO. TeopeTnueckue aceKThl
(brHAHCOBOW 0€30MMaCHOCTH PACCMATPHUBAIOTCS Yepe3 MPU3MY YCTOWUYHUBOCTH (PMHAHCOBOM CHCTEMBI
K BHEUIHMM U BHYTPEHHUM IIOKaM, TapaHTUIl COXpaHEHUs (PUHAHCOBOW CyBepeHHMTETa M 3aILUTHI
HKOHOMHUECKOro 01arococtosiHusl. OCHOBHbIE 5KOHOMUYECKHE ITOKA3aTeNN, KOTOpble OOBIYHO aHa-
JU3UPYIOTCS B KOHTEKCTE MyOIMYHBIX (PMHAHCOB U OIOKETHOM TPAHCIIAPEHTHOCTH MPUBEACHBI B
TadJmIeE.

OCHOBHBIE JKOHOMUYECKHe NMOKA3ATe/ M, My0JJNYHBbIX GUHAHCOB M OI0’KeTHOH TPAHCIIAPEHTHOCTH

DKOHOMUYECKHUE ITOKa3aTeIU 2019 2020 2021 2022 2023
BBII (texyuime), B mipa goiu. CIIIA 60,3 60,2 69,6 81,1 90,9
Temnsl pocta BBIIL, % 6 2 7,4 5,7 6
BromxetHsiii geduiut/mpoduiut, B MitH ot CIITA -647,2 -281,4 -897,3 -3153,1 | -3781,6
T'ocyaapcTBeHHbIN BHENIHMI 10T, B Mapa ot CITA 17,9 23,48 26,45 29,26 33,6
Wndusiuus, % 17,8 11,1 9,8 12,2 6
Wupekc koppymiwu, ot 0 (BbICOKast KOPPYMITUPOBAHHOCTH ) o5 26 28 31 33
10 100 (oueHp yucTast)
Jloast HamoroBsix mocrymieHnid 8 BBIT 8,5 7,3 7,0 6,7 55
Jonst rocymapcTBEHHBIX pacxozoB B BBIT 16,15 16,15 16,59 16,82 24,1

B nepuog ¢ 2019 no 2023 rox ysenuuenune BBII ¢ 60,3 mupa no 90,9 mapa nomnapos CIIA
CBUJETEIHCTBYET O 3HAYUTEIILHOM 3KOHOMHUYECKOM pOCTE B Y30eKUCTaHe, KOTOPBIM OCTAaeTCs MOJI0-
KUTEIBHBIM JJa)Ke HECMOTPS Ha INI00aNbHBIC BBI30BHI, Takue kak manaemus COVID-19 B 2020 roxy,
KOTI'/Ia TeMIIbl pOCTa CHU3UIHUCH 110 2 %. BeposTHO, UTO yCTOWYMBBIA POCT 0OecTieunBaics 3a CYeT
auBepcU(PUKAITIT SKOHOMUKH U yITyUIICHHS] THBECTHIIHOHHOTO KJIMMAaTa, KOTOPEIi, B CBOIO O4epe/ib,
YaCTUYHO CBSA3aH C YCHJIMSMU IO MOBBIIIEHUIO OIO)KETHOM TpaHCIIApEHTHOCTH.

3aMeTHOE yBenMueHue 010 KeTHOro nepunura ¢ -647,2 miuH gomnapos B 2019 roay k -3781,6
MJIH 10Ju1apoB B 2023 rogy ykas3bIBaeT Ha CyIIECTBEHHOE MPEBBINICHUE PACXOJ0B HAA JAOXOJaMHU
rocyaapcTBa. BricOkuii OFOKETHBIN JEPUITUT MOXKET OTPAXKATh YBEIHMUECHUE TOCYJAPCTBEHHBIX UH-
BECTUIIMH B UHOPACTPYKTYPY U COLIMATILHBIE IPOTPAMMBI, UTO, B CBOIO OYEPE/b, MOXKET CIIOCOOCTBO-
BaTh YKOHOMHUYECKOMY pocTy. Bmecte ¢ TeM, 3TOT pakTop TpeOyeT yBeIHnueHUs TPAHCIIAPEHTHOCTH
OropKeTa 7S MpeayNpexIeHUs PUCKOB (PUHAHCOBOM HEYCTOWYHBOCTH.
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Poct rocynapcrBennoro BHemHero poiara ¢ 17,9 mo 33,6 mupn goymapoB CIIA BbeicBeunBaeT
paCTYIIYI0 3aBUCHMOCTh OT BHEIIHET0 (pMHAHCHpOBaHUS. Takoe yBelIHUEHHUE CIEAYeT TIIATeIhHO
MOHHUTOPUTD, TOCKOJIbKY BBICOKHI YPOBEHb IOCIIONITa MOXKET YIpoKaTh (PUHAHCOBOI O6€30MacHOCTH
CTpaHBI B CIIy4yae YXYIIICHHS TII00ATbHBIX YKOHOMUYECKUX YCIIOBUH.

Nudnsmus B crpane konebnercs, gocturas nmuka B 17,8 % B 2019 roxy u causuBmuch 10 6 %
B 2023 rony. CHrXeHHEe HHQIISLHUN MOKET OBITh IPU3HAKOM YITyUIIEHHUS MAKpPO3KOHOMHUYECKOH CTa-
OmnbHOCTH ¥ 3 (HEKTUBHOCTH MOHETAPHOM MOJUTUKH. B KOHTEKCTE OI0KETHOM TPaHCTIApEHTHOCTH,
CHI)KCHHE MHQIISIIIMA MOXKET TaK)Ke€ CUTHAITM3UPOBATH O JYUIIeM YIPaBIECHUU TOCYAapCTBEHHBIMU
duHaHCAMHU.

YBenunuenue uHaekca koppyniuu ¢ 25 B 2019 roxy no 33 B 2023 romy CBUIETEIBCTBYET 00
YIIYYIIEHUU BOCIPHUITHS KOPPYIIIMOHHOM Cpe/bl B Y30eKUCTaHe. ITO YIyUIICHUE SBISIETCS PE3YIIb-
TaroM pedopmM B 001acTH MyOJIUYHBIX (UHAHCOB U YBEJIMUEHUS OO PKETHON TPAHCTIAPEHTHOCTH, YTO
CHI)KAaeT BO3MOXKHOCTH ISl KOPPYIILIUHU U YKperuisieT (PUHAHCOBYIO 0€30MacHOCTb.

Caumxenue 1o Hanorosbix nocrymienni B BBII ¢ 8,5 % 1o 5,5 % mMoeT curHanu3upoBaTh O
CHI)KCHHMH HAJIOTOBOM HArpy3KH WIH O TpoOJieMaxX ¢ HAJTOTOBBIM aIMUHUCTPUPOBAHHEM. DTO CHH-
KEHUE MOXKET YBEITMYMBATh 3aBUCUMOCTh OT BHELIHETO (PMHAHCUPOBAHMS U YCUJIMBATh HEOOXOIu-
MOCTbH B YCUJICHHH OFOJKETHOW TUCIUIUIMHBI U TPAHCIIAPEHTHOCTH IS MOAIepKaHus (PHHAHCOBOM
CTaOUIILHOCTH.

Poct nonu rocynapcrBenHbix pacxonos B BBII ¢ 16,15 % B 2019 rony no 24,1 % B 2023 rony
OTpakaeT yBEJIMYEHHE roCyJapCTBEHHOIO yYacTHsl B 9KOHOMUKE, BO3MOXHO, C II€JIbI0 CTUMYJIHPO-
BaHUs YKOHOMHYECKOTO POCTa M MHBECTHIINIA B 3HAYMMbIE COIIMATBHBIC U HHPPACTPYKTYpPHBIE MPO-
exTbl. OIHaKO, CyIIECTBEHHOE YBEIUUYEHUE PACX00B TpeOyeT BHICOKON OI0/KETHOM TpaHCIapeHT-
HOCTH JUIS TIpeIOTBpalieHus] Hed(PPEKTUBHOTO PACXOAOBAHUS CPENICTB U POCTA KOPPYIIIIUH.

B nenom, BaxHO MOAUEPKHYTh HEOOXOAUMOCTh YKPEIUICHHsI OI0JKETHON TPaHCIApEHTHOCTH U
rOCYIapCTBEHHBIX MHCTUTYLUHN JUIsI CTUMYJIUPOBAHUS SKOHOMHYECKOTO pocTa, obecredeHus uHaH-
COBOM CTaOMJILHOCTH U CO3JIaHUs TOBEPUSI MEXTy TpaXkAaHaMU ¥ TOCYAapCTBOM. Mephbl 1o MOBBIIe-
HUIO OIO/PKETHOW TPAHCIIAPEHTHOCTH, YIPABIECHUIO TOCYIAPCTBEHHBIM JOITOM U ONTHMH3AINH
HAJIOTOBOM CHCTEMBI OyayT CITOCOOCTBOBATH (PMHAHCOBOW Oe30macHOCTH Y30€eKnCcTaHa.
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