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LIGJIBIO JaHHOI'O UCCJIICAOBAHUSA ABJIACTCA aHAJINM3 BHCOIHCTO A0JIra B Pecny6nm<e be-
JJapyCb Ha COBpPCMCHHOM OTallC. HpH‘IHHOﬁ BO3HHUKHOBCHHS BHEIIHEH 3aJ0JIZKCHHOCTH
B OOJIBIINHCTBE CJIy4acB SBJISIIOTCA BHCIIHHC I[I/IC6aJIaHCbI, TO €CTb HApPYLICHHA PAaBHOBC-
CHA Ha CYCTax ﬂaHHOﬁ CTpaHbl C OCTAaJIbHBIM MHPOM. HpI/I 3HAYUTCIIbHOM IIOBBIIIICHHNHN
IMPOUCHTHOI'0 COOTHOIICHWA CYMMbI IPOLICHTHBIX IUIATeXKEH M BBIIJIAT B CUET OCHOBHOM
CYMMBI (HOFaH_IeHI/IH) JoJira I10 BHEIITHCH 3aA0JDKCHHOCTH M JKCIIOPTAa TOBAPOB U YCIYT
CTpaHaM CTAaHOBHUTCA HCJICTKO BBINMOJIHUTH CBOW BHCIIHHUEC JOJIIOBLIC o0s3arennpcTBa 0€3
PE3KOro OrpaHUYCHUS UMITIOPTA TOBAPOB U YCJIYT.

Knrouegvie cnosa: BanoBoy BHEIIHUHI JI0JIT; CEKTOP IOCYIapCTBEHHOIO YIIPaBJICHHUS;
(UHAHCOBBIE PECYPCHI; METOJIBI YIIPABIICHUS.

BanoBoii BHemHuit gonar PecnyOnuku bemapych Ha 1r000W JaHHBIM
MOMEHT BPEMEHH MPEJCTaBIIeT COO0H HEMOraleHHYI0 CyMMY (PaKTUYECKUX
(a He yCIIOBHBIX) TEKyLIUX 0053aTelbCTB pe3uaeHToB Pecnybonuku benapych
nepes Hepe3uJeHTaMH SKOHOMMKH, KOTOpas TpeOyeT BBIIUIAThl MPOLIEHTOB
¥ OCHOBHOT'O JIOJITAa B ONPEJEICHHbBIII MOMEHT B OyAyIIEM.

BHemHuii JOAT BKIKOYAET 3aJ0/DKEHHOCTh BCEX CEKTOPOB 3KOHOMUKH
PecniyOnuku benapych nepea Hepe3ueHTaMH, AAHHbBIE MO BHEIIHEMY JOJTY
dbopmupyrorcs B nosapax CIHIA.

Ha 1 sauBaps 2023 r. BanmoBoi BHemHuit goir PecnyOnuku benapych
coctasui 39,7 mupa. nomn. CIIA wu 3a 2022 rox cokpatwics Ha 2,2 MIpPA.
nomn. CIIA, nimm Ha 5,3 %.

B cTpykType BaJlOBOro BHENIHETO J0JIra Mo CEeKTOpaM SKOHOMHUKU Ha
1 suBaps 2023 r. OCHOBHBIMHU 3a€MIIMKAMU HWHOCTPAHHBIX MHBECTULIUNA I0-
IIPEKHEMY OCTABAJICSI CEKTOP TOCYAAPCTBEHHOIO YIIPABICHUA. BHEIIHUNA JOIT
CEKTOpa roCyJIlapCTBEHHOr0 ympasieHus Ha | sHBapsa 2023 r. crmoxkuics Ha
ypoBae 18,5 mupa. momn. CIHIA u yBemwuwics 3a 2022 rox wa 1,5 %.
Buemrnue nonrosbie 00s3aTeNbCTBA pacCMaTPUBAEMOI0 CEKTOpa SKOHOMMKH
3aHUMaJIM HauOOJBIINUN YENbHBIN BeC B 001eM 00beMe BaJIOBOTO BHELIHETO
nonra  Pecnmyonuku  bemapycr (46,6 %) w  ObulM  TIpEICTaBIICHBI
HCKITIOYUTENBHO JTOJITOCPOYHBIMU 0053aTELCTBAMHU.

Ha 1 suBapst 2023 1. B CTpYKType BAJIOBOTO BHEIIHETO JOJIra MO CpoKam
MOorameHus MO0 CpPaBHEHUIO ¢ JaHHbIMM Ha 1 sguBaps 2022 1. OTMEYEHO
COKpalllEHWE YAEIbHOIO Beca JOJIOCPOYHBIX W  YBEIMYEHHE JIOJHU
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KPAaTKOCPOUYHBIX BHENIHUX JOJTOBBIX 00s3aTenbcTB Ha (0,6 TPOIEHTHOTO
MyHKTA.

Bwmecte ¢ Tem, B 00meM o0beMe BAJIOBOTO BHEIIHETO J0JTa OCHOBHYIO
qgacth (74,7 %, wim 29,7 mupa. nomwr. CHIA) chopmupoBaim 10ATOCPOUHBIC
00s3aTeIbCTBA CO CPOKOM MOTAIIEHHS CBBIIIE OJHOTO rojia.

Buemnue nonroseie o0si3arenscTBa PecnyOnuku bemapych Ha 1 sHBaps
2023 1. MpaKTUYECKH IMOJHOCTHIO CHOPMUPOBAHBI B WHOCTPAHHON BalllOTE
(97,0 % oOmero oobema BajoBoro BHemHero posra). Ha gommaper CIIA,
eBpo U poccuiickue pyonu npunmioch 90,1 % Bcex BHEUIHUX JIOJTOBBIX
3aMMCTBOBaHUM.

B o6mem o6beme BHemHero nosra Pecryonvku benapych HanOombImii
YACNBHBIN BEC MO-TIPEKHEMY COCTaBIISUIM 0053aTE€NILCTBA MO MPUBJICUCHHBIM
u3-3a pybexka kpeautam u 3aiimam — 51,5 % (20,5 mapa. gomn. CIIA),
TOPTrOBBIM KpeawTamM © aBaHcam — 16,7 % (6,6 mupa. momn. CIIIA)
u geno3utam — 12,99% (5,1 mapa. momn. CIIA). OOGs3aTenbcTBa Tepen
HEpEe3UJCHTAMU IO JIOJTOBBIM IIEHHBIM OymaraM CIOXWIHMCh B pa3Mmepe
3,9 murpa. mosut. CIIA (9,9 %)

Ha ob6cnyxuBanue BHemiHero aosra 3a 2022 roa motpadeHo 5,1 mup.
nowt. CHIA. B ToM yucine Ha MOraieHue OCHOBHOTO JOJra HaIlpaBJIEHO
4,1 mapn. ponn. CIIA, mpornenTtoB u apyrux BeimiaT — 0,9 mupa. mos.
CHIA.

Ha npotrsokeHun nociegHux JIET pa3Mep BHEUIHEro J0Jra JOCTaTOYHO
CTaOWIJIeH, XOTs TOTallleHWE paHee MPUBJICUYCHHBIX KPEIUTOB IPEBBIIIACT
MOCTYIJICHUE CPEJCTB IO HOBBIM 3aiiMam. OrpeseseHHble  KoJieOaHus
BEJIMYMHBI BHEIIHErO J0JI'a MHOTJA CBS3aHbl HE C M3MEHEHUEM BEJIMYUHBI
0043aTeNbCTB  PECHyOJIMKM  Mepell  MHOCTPAHHBIMM  KpEIUTOPAMH,
a C KYpCOBBIMU pa3HUIIAMHU, BO3HUKAIOIIMMHU TMpPHU T[epecuere KpPeauToB,
HOMUHHMPOBAHHBIX B €BPO, SMOHCKUX HWEHAX W APYTHUX BaJIOTax, B JOJUIapbl
CHIA.

B 2023 rony Pecnybnuke benapyck HeoOxoaumo OyAeT BEpPHYTh IO
rocyjaapctBeHHoMy goiry 3,23 mupa. goin. CHIA, u KiIO4eBble HAIU
KpEeAUTOPBI HaXoTCs Ha BocToke.

Tak, TpeTb yIOMSHYTOM CyMMBbI MBI JIOJDKHBI BBILIATUTH Poccuiickon
Oenepanuu, 17 % — Kuraro, 11 % — EBpasuiickoMmy ¢GoHAy cTaOuin3anuu
u pazsutua (EDCP), koTopblii HAMOJHSETCS B OCHOBHOM TakKyK€ 3a CHET
cpenctB Poccuiickoit @enepanuu. OctanbHas 4acThb IJIATEKENH — 9TO BBITLIATHI
no o0s3aTeNbCTBaM, BO3HUKIIUM B CBSI3U C OMHCCHEH TocoOiuramui Ha
BHYTPEHHEM U BHEIITHEM PhIHKAX.

IN'ocynapcTBo, 4TOOBI HCIHOJHATH 0053aTENBCTBA IO CTAPBIM JOJITaM,
BEJIET aKTUBHbBIE IEPETOBOPHI C KPEAUTOPAMHU O HOBBIX 3aUMCTBOBAHMSIX.
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PecnyOnuka benapych MOXET TEOPETHUUECKHM PACCUMTHIBATH Ha
MIPUBJICYCHHE 3aiMOB U Ha pOCCUHCKOM phIHKE KanuTaia. B 2019-2020 romax
Pecniyonuka benapych yxke 3anumana 20 mupa. py0. ImyTeM pa3MelleHHs
JONTOBBIX Oymar Ha MOCKOBCKOM OupKe.

Kpome Toro, y 6emopycckoro mpaBUTEIbCTBA €CTh OMBIT MPUBJICUCHUS
3aMMCTBOBaHUM HAa KUTACKOM phIHKE Kanutana. B 2019 rony bank pa3sutus
Kutas Beigenmun PecnyOnuke benapycs 500 M. pomn. DT1o  OblLia
OecrpelieicHTHAs ~ clelika, TOockoJibky Kuraii  BHepBble  MO3BOJUII
0eJIOPYCCKUM BIIACTAM CBOOOJIHO PacHopsKaThCS ATUMH J€HbraMu, XOTs 10
ATOr0 BCET/a YBS3bIBAJ BbIACICHUE JIIOOBIX KPEAUTOB C 3aKYIKOW KUTAaHCKOTO
000py10BaHUS.

C yweroM TekymMx meperoBopoB ¢ EBpasuiickum  (oHIOM
cTadWiIM3alul U pPa3BUTUA W OyAyumux ImeperoBopoB ¢ Kwuraem MOxHO
CKa3aTh, YTO TIJABHBIM akUEHT B cdepe AOATOBOM MOJUTHUKH OEIOpyCcCKUE
BJIACTH CJENAlOT Ha MPUBJICYCHHH HOBBIX 3aHMMCTBOBAaHUM C BOCTOYHOIO
HaIlpaBJICHUS.

Uro Kkacaercs 3amaJHOrO  BEKTOpPa, TO  BEPOATHOCTh  HOBBIX
3aMMCTBOBAaHUHN TaM MpaKTHUECKH paBHA Hy0. Ha (oHe 3amagHbIXx caHKIHii
KOTUPOBKUA O€IOpycCKUX €BpoOOHAOB, KoTopble PecrnyOnuka benapych
pasmemana B 2020 rofgy, A0 NMPE3UIEHTCKUX BHIOOPOB, CEPHE3HO MPOCEITH.

Bremnuii 1onr oueHb 0OpEMEHHUTENEH ISl CTPaHbI, TaK KaK HEOOX0IUMO
OTJIaBaTh IIEHHOE CHIPhE, TOBAPHI, OKA3BIBATH OMPEICIECHHBIC YCIYTH, YTOOBI
OIUIATUTh MPOIEHTHI U MOTacuTh A0AT. [Ipobiema BHemHEH 3a10KEHHOCTH
npuoOpenia riao0ambHBIN XapakTep, a mpobiieMa OOCTY)KMBAHHS BHEITHETO
Jojra  cTaja  OJHMM M3  KIIOUYEBBIX  (DAaKTOpOB  oOecrnedeHus
MaKpO’KOHOMHUYECKON CTaOMJIBHOCTU B cTpaHe. CieayeT UMETh B BUAY, YTO
OT XapakTepa pelIeHUs JOJIrOBOM MpoOJieMbl OyAyT 3aBHCETh OOKETHas
neecniocoOHocTh PecnyOnuku benapych, cOCTOSIHME €€ BaJIIOTHBIX PE3EPBOB
Y CTaOWJIBHOCTh HAlMOHAJIBHOW BaJIIOTHI, YPOBEHb IPOLEHTHBIX CTaBOK,
WHBECTULIMOHHBIM  KJIMMAaT, XapakTep TMOBEIEHUS BCEX  CErMEHTOB
OTEYECTBEHHOT'O (PMHAHCOBOI'O PHIHKA.

B namel crpaHe riiaBHas 1ieJib BHEIIHETO 3aMMCTBOBAHMUS CE€WYac —
MePEKPEANTOBATHCS, OJOJIKUThH, YTOOBI BEPHYTh CTapble JIOITH, HE OOBSIBUB
nedonra. [loaToMy rinaBHOUW 3amadeil BiacTel SIBISAETCS TMOUCK OYEPETHOU
«IOpUMW» JIEHEr, a B3SITh HMX CeWYac MOXKHO TOJbKO Yy Poccuiickon
denepanuu — y TJIABHOTO KPEIUTOpPA, Y TOW CTpaHbl, KOMY OOJBIIE BCErO
neHer u gobkHa Pecnybnvka benapyce.

Jns Pecniyonuku benapyce Hambosiee TNpUEMIIEMBIMH MOTYT OBITh
CJIEIYIOLME BaAPUAHTHI:

*0OOMEH BHEIIHEro J0Jra Ha WHBECTHIIMM KaK OJUH M3 HauOoiee
peHTa0eNIbHBIX CIIOCOO0B CTAOMIN3alUA SKOHOMUKH;
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*YCOBEPIICHCTBOBAHUE JKCIOPTHO-UMIOPTHOW TMOJUTHKH WM OOMEH
J10JITa Ha DKCIOPT IO3BOJIIET OCBAWBAaTh HOBBIE PHIHKM COBITA, TEM CaMbIM
MOBBIIIAs] KOHKYPEHTOCIIOCOOHOCTh CTPaHBI;

*pacIlMpeHUe HCIOIb30BAHUS JOJIOBBIX LIEHHBIX Oymar B IEJsIX
JUKBUJAIMM OAHOW M3 TJABHBIX IPUYUH pOCTa BHEUIHEro Jojira —
OTPHULATENILHOTO CaJIb/0 IUIATEXKHOrO OaslaHca.

bubauorpaduyeckne CChLIKHU

1. BanoBoii BHemHuii nponr Pecnyonuku benapycs [Onextponnslii pecypc]. URL:
/https://www.nbrb.by/statistics/externaldebt/quarterlydynamics ~ (mara  oOpamieHus:
03.02.2023).

369



