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PE®EPAT

JHumnomuas padora: 69 c., 10 puc., 11 ta6m., 45 ucrounwnka, 8 mpu.

Kmouessle ciaoBa: THBECTULIMOHHBIN ITOPT®EJIb, [IOPT®EJILHOE
MHBECTUPOBAHUE, MEXJIYHAPOJHBIM PHIHOK LIEHHBIX BYMAT,
I[TOPT®EJIbHAA TEOPUA, PUCK, JOXOJIHOCTD

OO0beKT ucce0BaHUA: COBPEMEHHBIE MOPTQENbHbIE TEOPUH, MOpThenpHOoe
WHBECTHUPOBAHUE

Henab wuccieqoBaHusi: KMCCIEIOBAHUE OCHOBHBIX COBPEMEHHBIX CTpPaTETuil
(GbopMHpOBaHHS WHBECTUIIMOHHOTO MOPTQENsl LEHHBIX OyMar W BBISIBICHHE HX
3¢ ()EKTUBHOCTH B paMKax COBPEMEHHBIX SKOHOMHUYECKUX TEHJACHIUH.

Metoabl ucc/Ie0BaHUA: CTaHAAPTHOE OTKIOHEHHE, Kodhduiment Illapma,
KOppEJSILIMOHHAs MaTpulla, KOBAapuUalMOHHAs Marpuua, 3(Q(EeKTUBHAs JIMHUA
MapkoBuna, cpeaHssi 10XOAHOCTb, TECOPETUUECKUN aHAJIN3, CPABHUTEIIBHBIN aHaIU3,
CTaTUCTUYECKUI aHAJIN3, MOJIETTUPOBAHHUE.

IHonyyeHnHble pe3yJibTaThl M UX HOBM3HA: B pPE3yJIbTAaTE UCCIEAOBAHUS ObLIU
BBISIBJICHBI OCHOBHBIE NPHUHIMIBI (POPMUPOBAHUS WHBECTULIMOHHOTO TOPTdess
LEHHbIX OyMar, MOJBEpP>KEHbl CPaBHEHUIO DPa3IUYHbIE MOPTQEIbHbIE CTPATErUH,
OOHapy’>K€Hbl OCHOBHbIE TIPOOJEMBI U PHUCKH, CBS3aHHbIE C MOPTPEIbHBIM
WHBECTUPOBAHUEM, A TAKKE MPEIJIOKEHBI IyTU UX PELICHUS.

Ob0sacTe  BO3MOKHOI'O0  NPAKTHYECKOI0 NPHMMEHEHUN:  PE3YJIbTAThI
UCCJIEIOBAHUSI MOXHO MPUMEHUTh B KOHTEKCTE€ PAa3BUTHUS MOPTHEIBHOrO
uHBecTUpoBaHus B PecnyOnuke benapyce, Takke BO3MOXHO NPUMEHEHUE METO/OB
UCCJIEIOBAHMS B OTHOIIEHUH OLIEHKH NOpT(deneil UHBECTOPOB Pa3IMYHbIX CTPAH.

ABTOp paboOThl TOATBEPKIAET, YTO MPUBEICHHBIH B HEH pacyeTHO-
aHAIMTUYECKUI MaTepuanl MpPaBWIbHO M OOBEKTHUBHO OTPAXaeT COCTOSHUE
HCCIIEAYEMOTO TIPOLIECCa, & BCE 3aUMCTBOBAHHBIE W3 JIMTEPATYPHBIX WU APYTUX
HUCTOYHUKOB TEOPETUYECKUE, METOHOJIOTUYECKHE W METOJWYECKUE IOJIOKEHUS U
KOHIIENIIIMN COITPOBOXKIAKOTCA CCHIIKAMU HA UX aBTOPOB.

(moMUCh CTyZIECHTA)



PODEPAT

Hermmomuas npama: 69 c., 10 man., 11 ta6:., 45 kpbiHil, 8 mpeIKII.

Kmouasbisi ciaosbr: IHBECTBIIBIMHBI ITAPT®EJIb, ITAPT®EJIbHbBIA
[HBECTABAHHE, MDKHAPOJHbI PBIHAK KAIITOYHBIX IIAIIEP,
I[TAPT®EJIbHBIX TSOPBIA, PBI3BIKA, JTAXOJIHACIIb

A0'eKT JacielaBaHHSl: CY4YacHBbIA MapTQENbHBIS TI0PbI, NapTheTbHBIA
1HBECTaBaHHE

Mbdta faciiegaBaHHfl: JaciieflaBaHHE ACHOYHBIX CYYaCHBIX CTpaTATrid
(dapmipaBaHHs 1HBECTBILbIIIHAra MapTQens KaTOYHBIX NHanep 1 BBIAYJIEHHE I1X
3(EKTHIYHACH] ¥ paMKaX Cy4aCHbBIX 3KaHAMIYHBIX TOHISHLIN.

Meraabpl JaciefaBaHHsi: CTaHJapTHae ajaxiieHHe, kadgdinsieHT [llapma,
KapAJSLbIMHBIA MATPbIA, KOBapUALIMOHHAS MaTpPbILA, 3(PeKThIyHas JiHis MapkoBHIIa,
CSIP3IHASI IPBIOBITKOBACIIb, [3apATHIYHBI aHAIII3, TAPAYHAIbHBI aHAJI3, CTATHICTHIYHBI
aHaJi3, MaadRIIIBaHHE.

ATpbIMaHbIA BbIHIKI i IX HaBi3HA: y BBIHIKY JlacjeaBaHHs ObLIl BbISYJICHbI
ACHOYHBIS IPBIHUBINGI (hapMipaBaHHs 1HBECTHILbIIHAra NapTQest KallTOYHBIX Namnep,
CXUIbHBISL MapayHaHHI PO3HbIS MapTEIbHBIS CTPATIll, BBISYJICHBISI ACHOYHBISA
npabjieMbl 1 pbI3bIKI, 3BA3aHbI 3 NapTQENbHBIX IHBECTAaBaHHEM, a TakKcama
nparnaHaBaHbl IUJISAX1 1X BbIPAIIIHHS.

Bobaacub MaruysiMara NpakTbIYHATa NPbIMSHEHHS: BBIHIKI JlacieaaBaHHs
MOKHA YKbIIb y KaHTIKCIE pa3Billllsl napTdesbHara iHBeCTaBaHHsA Yy PacmyOmib
benapych, TakcamMa MarysiMa MpbIMSHEHHE METaJay AaclielaBaHHs Y TayblHEHHI Ja
alPHKI napTdensy iHBecTapay po3HbIX KpaiH.

A¥Tap mpatibl namnBspAKae, IITO NPLIBEA3EHbI ¥ € pa3iikoBa - aHaITHIYHbI
MaTaIphISJI paBUIbHA 1 a0'eKThIYHA aUIFOCTPOYBAae CTaH JOCieaHara mparpcy, a yce
3ama3bluaHblsl 3 JITAPATYPHBIX 1 THIIBIX KPBIHIL TIAP3THIYHbIA, METaAaJIaridHbIg 1
METaIbIYHBIS TaJaXdHH1 1 KaHIPIIBI CyIpaBaj»Karollia CriachblIkaMmi Ha 1X ayTapay.

(moarmic crymeHTa)



ANNOTATION

Degree paper: 69 p., 10 ill., 13 tab., 45 sources, 8 app.

Key words: INVESTMENT PORTFOLIO, PORTFOLIO INVESTMENT,
INTERNATIONAL SECURITIES MARKET, PORTFOLIO THEORY, RISK,
PROFITABILITY

Object of research: modern portfolio theories, portfolio investment

Purpose of research: the study of the main modern strategies for the formation
of an investment portfolio of securities and the identification of their effectiveness
within the framework of modern economic trends.

Research methods: standard deviation, Sharpe coefficient, correlation matrix,
covariance matrix, effective Markowitz line, average return, theoretical analysis,
comparative analysis, statistical analysis, modeling.

The results obtained and their novelty: As a result of the study, the basic
principles of forming an investment portfolio of securities were identified, various
portfolio strategies were compared, the main problems and risks associated with
portfolio investment were discovered, and ways to solve them were proposed.

Area of possible practical application: The results of the study can be applied
in the context of the development of portfolio investment in the Republic of Belarus, it
is also possible to apply research methods in relation to the assessment of portfolios of
investors from different countries.

The author of the work confirms that the computational and analytical material
presented in it correctly and objectively reflects the state of the process under study,
and all theoretical, methodological and methodological provisions and concepts
borrowed from literary and other sources are accompanied by references to their
authors.

(student’s signature)



