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BJIUSIHUE YKOHOMHUYECKNX CAHKIW
HA ®UHAHCOBYIO CUCTEMY PECIIYBJIUKU BEJIAPYCbH

Cankyuu okazanu 3Ha4umenvHoe GIusiHue Ha urancogyio cucmemy Pecnyonuku berapyce, npuseos k momy,
umo OenopyccKue KOMNAHUYU CIAIU UCKAMb AIbIMEPHAMUBHbLE UCHOYHUKU (OUHAHCUPOBAHUSL, UIMO, 8 CE0I0 04epedb,
no6aUsN0 Ha purancogyio cucmemy Pecnyonuxu benapyce. Canxyuu maxoice npusenu k momy, umo Pecnybnuka
benapyce cmana 6 bonvuieti mepe 3asucems om maxux cmpa, kaxk Poccust u Kumail, komopwie npedocmagnsiom
Ghunancosyio nomowp. B cmamuve maxoice paccmampusaemcsi GONPOC 0 MEXHULeCKom oegonme, KOMopbitl NPOU3OULEN
6 cesi3u ¢ 3anpemom Ha mpanzaxyuu ¢ Hayuonanenvim dankom Pecnyonuxu benapyce. B yenom, cmambs nokazléa-
em, Umo 3KOHOMUYECKUE CaHKYULU OKA3AIU 3HAYUMENTbHOE GIUSHUE HA (UHAHCO8VI0 cucmemy Pecnybnuxu Benapyce.

Knrouesvie cnosa: sxonomuueckue cankyuu, Pecnybonuxa benapycy, ¢hunancosas cucmema, Eeponetickuii
C0103, mexHuyecku oeghonm

OKOHOMHUYECKHE CAHKLUH MIPEACTABISAIOT CO00M MHCTPYMEHT BHEIIHEH MOIUTUKHU, KOTOPBIH UCTIONb-
3yeTcs TOCyJapCTBaMH U MEKIYHapOIHBIMUA OPTaHU3aLUAMU [UI OKa3aHWs JABJICHHS HA IPYTHE CTPaHbI
B OTBET Ha OIpE/ICICHHbIE IEUCTBUS WIH MOJIUTHUKY.

DuHaHCOBas CUCTEMAa SBJISETCS KIIFOYEBOM YaCThIO SKOHOMUKH JIFOOO0H CTpaHbl, M OHA YPE3BbIYAHO
ysI3BUMa Iiepejl BO3/IeHCTBUEM S5KOHOMMYECKUX CaHKIM. Pecrybnuka benapych He sIBIseTCS HCKITIOUe-
HUEM U B IIOCIJIEAHHE IOl OHA CTOJIKHYIACh C PSIIOM CAaHKLUN CO CTOPOHBI PA3IIMYHBIX CTPAH M MEX-
JyHapOJHBIX OpPTraHU3alNM.

OnHHM U3 OCHOBHBIX MEXaHU3MOB 3KOHOMHUECKHUX CAaHKIIMH SIBIISIETCS] OTPaHUUYEHHE JOCTYIIA K MEX-
JYHapOJIHBIM (PMHAHCOBBIM peCypcam.

CaHK1uM 0oKa3aiy 3HauuTeIbHOE BIMsHNUE Ha (PMHAHCOBYIO cucteMy PecriyOnuku benapycs. Hanpu-
Mmep, B 2021 rogy EBpocoro3 3ampeTu cTpaxoBaHUE U NEpecTpaxoBaHUe OEIOPYCCKUX TOCYIapCTBEHHbBIX
bupM U yupeKICHUH, a TAKXKE OCTAaHOBMJI BHIIJIaThl EBporneiickoro MHBeCTUIIMOHHOTO OaHka [1]. Do
IPUBEJIO K TOMY, YTO O€JIOpyCCKHE KOMIIAHUM CTaJIM MCKATh albTepHATUBHBIE HCTOYHUKU (pUHAHCHPO-
BaHMsI, YTO B CBOIO OUEpE/Ib NMOBIUSIO Ha (pMHAHCOBYIO cucteMy Pecnyonuku benapyce.

Vxe 9 mapra 2022 rona Esponetickuii Coro3 pacmmipui orpaHU4YUTEIbHbIE MEPHI B OTHOILIEHUH Oe-
JIOPYCCKOro (PMHAHCOBOTO CEKTOpa:

— otkmounn Tpu 6anka (OAO «bank paszsutusa Pecnyonuku benapyce», OAO «bank J{aGpaObiT»
u OAO «benarponpoM06aHK») U UX JIOYEPHUE CTPYKTYPhl OT MEXIYHAPOIHONW CUCTEMBI iepeaadn (pu-
HaHCOBBIX coooOmmenuit SWIFT;

— 3anpeTui TpaH3akuuu ¢ HanmonaneHeiM 6ankoMm Pecnyonuku benapych, oTHOcsuecs K ynpas-
JICHUIO pe3epBaMU M aKTUBAMH, a TAKXKE MPEI0CTaBICHUE rOCYyIapCTBEHHOTO (PMHAHCUPOBAHMS IS
TOprosiu ¢ benxapyceio 1 MHBECTUPOBAHUSA B OEJIOPYCCKYIO SKOHOMUKY:;

—3anperun ¢ 12 anpens 2022 roga JIMCTUHT U OKAa3aHUE YCIYT B OTHOIIECHUU aKIUH OelI0OpyCCKUX
rOCyIapCTBEHHBIX NMPEANPUATUI Ha TOProBhIX Iuiomaakax EC;

— CYILIECTBEHHO OTPaHUYMI NPUTOK (puHAHCOBBIX cpencts u3 benapycu B EC, 3anpetus npuem nae-
MO3UTOB Ha cyMMy cBblme 100 ThICc. €BpPO OT rpakJaH WIKM PE3UIEHTOB benapych, OTKpBITHE CYETOB
0eopyCCKHUX KJIIMEHTOB B LIEHTPAJIbHBIX Jeno3uTapusx neHHbix Oymar EC, a Taxke npojaxky LEHHBIX
OyMmar, IeHOMUHHPOBAHHBIX B €BPO, OCIOPYCCKUM KIIHMEHTAM;

— 3aMpeTui NpeloCcTaBIATh benapycu eBpo-0aHKHOTHI [2].

Kpome Toro, rpaskaanam uiam pe3ujeHTaMm benapycu Oosblie Helnb3s pa3Meliars B OaHKax Ha Tep-
putopuu EC neno3utsl Ha cymmy cBbiiie 100 Teicsiu eBpo. BeneacTBue Toro, 4To 3HAYUTENBHO YIIAIU
00BeMBI Oeropycckoro sKcriopra B EBporty, a Taxoke 3anperom Llenrpansaoro 6anka EBporbl Ha mocTaBky
HAJIMYHBIX eBpo B PecnyOnuky benapyce, naHHas BajgroTa MPakTUYECKH HE TOPTyeTcs Ha OeIopycCcKoM
BQJIIOTHOM PbIHKE. DTO MOBJIUSIIO HA CTPYKTYpPY BaltOTHOM kop3uHbl HaronansHoro 0anka PecryOnuku
benapych — €Bpo U3 HEE UCKITFOYMIIH.

OnHako, 3anpeT He paclpOCTPAHAETCS Ha IPOAAXKY, [IOCTABKY, [IEpeiady WK SKCIIOPT OAaHKHOT, HOMUHU-
POBaHHBIX B €BPO, IPU YCIIOBUH, YTO Takas Mpojaxa, OCTaBKa, Mepeaada Win SKCIOpT HEOOXOAUMBI JUIS:

— MCIIOJIb30BAaHUS B JIMYHBIX 1EJAX (DU3NHUL, HAPaBISAIOLIMXCS B benapych, Wiu WieHOB UX Onmxaii-
LINX CEME;
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— CITy’K€OHBIX IeJIeH AUIIIOMATHYECKHIX TPEACTABUTEILCTB, KOHCYIBCKUX YUPESIKICHUH HITH MEXKTY -
HapOJHBIX OpraHu3aiuii B benapycu.

Taxxke 6 anpenst 2022 roma 6sut0 ipuHATO [TocTanoBnenne CoBera MunucTpoB Pecnyonuku bena-
pych u HanmonansHoro 6anka Pecniyonmuku benapycs Ne 212/10. JlokyMeHT npeAnuchiBaeT MPOU3BOIUTD
BBITUIATHI 110 TOTAIIEHUI0 OCHOBHOTO J0JITa U MPOIEHTOB 110 BHEIIHUM rOCY/IapPCTBEHHBIM 3aiiMam, Mpu-
BJICYCHHBIM OT KPEIUTOPOB U3 KHEAPYKECTBEHHBIX CTPAH», B OCIOPYCCKUX PYOIIIX 1O OUITHATBHOMY
Kypcy Ha JaTy (pakTHUeCKOTo OCYIIEeCTBICHHUS IIaTexa.

B kauectBe oTBeTHBIX Mep B anpesie 2022 roga benapych npuHsia mocTaHOBIEHHUE, B KOTOPOM 3a-
Kpemnuia pacyeTsl 3a KpenauThl MexIyHapoaHoro U EBponeiickoro 6aHKOB pEKOHCTPYKIIMH U Pa3BUTHSI,
a Taxke CeBepHOr0 MHBECTULIMOHHOTO OaHKa B OEIOPYCCKUX pyOssx. DTO BhI3BAJIO 00ECIIOKOEHHOCTh
HKOHOMHMCTOB, TaK KaK TaKue ACUCTBUS CUMTAIOTCS TEXHUUECKUM JE(OITOM.

Kpome acuMMEeTpUYHBIX OTPAaHUYUTEIBHBIX MEP, B OTBET HAa CAHKIIUU MOTYT MPUHUMATBCS U JPY-
rue Mepsl. Hanpumep, 3anpeT Ha SKCOPT TOBApOB, OIPAaHUYEHUE AOCTYINA K pECypcaM U TEXHOJIOTHSIM,
a TAK)K€ HAJIOKEHUE OTPaHUYEHUI Ha IBM)KCHHME KaluTana U UHBECTULIUU.

Cormmacno World’s Top Exports, B 2022 rogy Pecrybnuka benapych skcriopTupoBasia ToBapbl HA CyMMY
$38 mipa. Cpean OCHOBHBIX SKCIOPTHBIX TOBApOoB benmapycu HaxomsTcst yaoOpenus, HeTempOayKTH,
JIPEBECHUHA, )KUBOTHBIC U PACTUTEJIbHBIC JKUPBI U Macja, MsCO, aBTOMOOWIH U cTajb. OCHOBHBIMU JKC-
nopTHRIMU MapTHepamu benapycu sBnstores Poccus (49,2 % ot obmiero oo0bema sxcrniopta), [lombina
(5,6 %), Ykpauna (4,3 %), Jlutsa (4,2 %), I'epmanus (2,8 %), Kazaxcran (2,7 %), Kuraii (2 %), JlarBus
(1,6 %), Hunepnangst (1 %), Y3bekucran (0,64 %), AzepOaiimkan (0,61 %) u CHIA (0,6 %) [4].

Hannsie 3a 2023 rox eme He onmyOnukoBaHbl, HO cortacHo Trading Economics, B uroHe 2023 rona
skcnopt Pecnyonuku benapycw cocrasun $33,7 muH [5].

OTH CaHKIMU MPUBEIH K ToMY, uTo Pecnybmnuka benapych crana 3aBuceTh OT APYTUX CTPaH, TAaKUX
kak Poccust u Kuraii, koTopbie nmpenocTapisitoT PUHAHCOBYIO TTIOMOIIb. DTO MOXKET MPUBECTH K TOMY, UTO
PecryOnuka benapych cTaHeT MeHee HE3aBUCUMOM B (PMHAHCOBOM OTHOIICHHH.

JleiicTBrE CaHKLMI OTpa)kaeTcsl M Ha OLIEHKAX CTPaHbl HA MEXTyHApOIHON apeHe 1 e€ pUHAaHCOBOI
YCTOMUYMBOCTH B 11eJI0M. Tak, MEXIyHapoaHOe perTuHroBoe areHTcTBo Fitch B urone 2022 roma nonu-
3WJIO IOJITOCPOUHBIN peUTuHr benapycu B mHOoCcTpanHou Baitote ¢ ypoBHs CCC no npennedontaoro C,
YTO O3HAYAET WIM Ha4ajo nedoinTa, Wiu mporecca, mogodHoro nedonty, win 0e31eliCTBUE IMUTEHTA.
Tak areHTCTBO OTpearupoBajo Ha perieHne 6eI0PyCCKOro MPaBUTEILCTBA U MUH(HHA UCTIOTHATH 005-
3aTeNbCTBA MO €BPOOOIUTalUIM B OeopyccKux pyonsx [3].

B oktsa6pe 2023 roaa, peititunrosoe arentctBo Fitch oTkazanock naBats ouenky Pecny6nuke bena-
pych, 000CHOBAB 3TO TEM, YTO Y areHTCTBA HET JIOCTATOYHOHN U MOJTHOM HH(POPMAIUH JIJIsl 0OBEKTUBHOM
OIICHKU CTPaHBI.

Brnusinue skoHOMUYECKUX CaHKIMKA Ha (uHaHCOBYIO cucteMy PecnyOnuku benapych MoxeT ObITh
CEpBhE3HBIM 1 MHOTOTPAaHHBIM. DTH CAaHKIIUK MOTYT CO3/aTh AOMOJHUTEIHHBIC BBI30BBI I OCIIOPYCCKUX
(UHAHCOBBIX HHCTUTYTOB, KOMIIaHUH 1 HaceneHus. [IpaBurenscTBo benmapycu H0mKHO pa3padarsiBaTh
CTpaTeruu Jjsi CMITYeHUs BO3ACHCTBUS CAaHKLUNA, HAXOAUTh U PA3BUBATh aJbTEPHATUBHBIC HCTOUHUKHU
(buHAHCUPOBAHUS U IPOJOIKATh pabOTy HaJl YKpEIIeHHEeM HallMOHATbHOM (PMHAHCOBOM CUCTEMBI, pa3pa-
0O0TKe cTpaTeruu sl YAyqIIeHHUs CBOSH MEKTyHAPOIHOM PeryTalliy U OTHOLICHUH ¢ APYTUMHU CTPaHAMH.
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