V/IK 330.34

ANALYSIS OF THE DEVELOPMENT OF CHINA’S DIGITAL
ECONOMY AND DIGITAL TRADE!

Zhang Yuting?, Shao Ziyu?

U PhD Student, Belarusian State University, Minsk, Belarus,
e-mail: zytingoing@gmail.com
2) PhD Student, Belarusian State University, Minsk, Belarus, e-mail: 104959156@qg.com

Supervisor: K. L. Kurylionak

PhD in Economics, Associate Professor, Belarusian State University, Faculty
of Economics, Minsk, Belarus, e-mail: Kurylionak@bsu.by

The development of digital economy is the key for countries to improve their
international competitiveness and realize high-quality economic development, while digital
trade is an important part of the competitive landscape of digital economy. By analyzing the
current situation of the development of China's digital economy and digital trade and the
difficulties it faces, it further proposes strategies to cope with them.
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PazBurue LIPI(I)pOBOfI OKOHOMHUKH — 3TO KIIFOY K ITOBBIIICHHIO MC)KHYHaPOHHOﬁ KOH-
KypeHTOCHOCO6HOCTI/I H KaUCCTBCHHOMY O9KOHOMHYCCKOMY PA3BUTUIO CTPAHBI, a I_II/I(1)pOBa${
TOPIroBJIA - BaKHasA COCTaBJIAIOIIAA KOHKypeHTHOﬁ CpCabl I_II/Iq)pOBOﬁ SKOHOMUKH. AHaIH-
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3Upys TEKYIIYI0 CHTYAIUIO C pa3BUTHEM IU(POBON SKOHOMHKHU U MU(PPOBON TOProOBIH B
Kwurae, a Takke TpyAHOCTH, C KOTOPBIMHU MPUXOAUTCS CTAJIKUBATHCS, B CTAThE IpeJiara-
FOTCSl CTPATETUH UX MPEOIOJICHUS.

Knrouegwie cnoga: mudpoBast SKOHOMHUKA; I(POBast TOPTOBIIS; YCTOHUMBOE Pa3BUTHE.

Introduction. The digital economy plays a crucial role in improving the
international competitiveness of countries and realizing high-quality and
sustainable economic development. The digital economy has not only become
a new economic growth point, but also has a great impact on promoting the
optimization and upgrading of the national industrial structure and
transforming the development mode [1; 2].

Data and analysis. China's economic and social digital transformation
has been accelerating, and the proportion of the digital economy in GDP has
been on a rising trend, reaching 41.15 % as of 2022, with the digital economy
reaching 50.2 trillion yuan, becoming an important force in stabilizing
economic growth. The digital structure is gradually optimized. By 2022, the
digital economy penetration rates of China's primary, secondary, and tertiary
industries will be 10.5 %, 24 % and 44.7 % respectively. The gap has been
further narrowed.

Structural changes in the digital economy

Penetration rate of the | Penetration rate of the | Penetration rate of the
Year | digital economy inthe | digital economy inthe | digital economy in the
primary sector (%) secondary sector (%) tertiary sector (%)
2019 8.2 19.5 37.8
2020 8.9 21.0 40.7
2021 10.0 22.0 43.0
2022 10.5 24.0 44.7

Source: Compiled by the author according to Research Report on the Development of
China's Digital Economy (2023).

However, as the development of digital trade in China is relatively short,
the infrastructure is not yet perfect, the traditional regulation and governance
model is not appropriate, and the international competitiveness of digital trade
In services needs to be strengthened.

Results and Conclusions. The development of the digital economy
has become an important driving force in promoting Chinese-style
modernization. The construction of infrastructure and laws and regulations
related to the digital economy and digital trade should be further improved,
to lay a good foundation for promoting the further transformation and
upgrading of digital trade.
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