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BBenenue. 3a mocnemHue roasl B SKOHOMHUYECKOM COOOIIECTBE aKTHBHO
oOcyxmaercss ¢opMa 3KOHOMHUYECKOTO POCTa, OCHOBAHHAS HAa Pa3BUTHUHU Kak
(dyHIaMEHTATBHBIX OCHOB (TaKHMX, KaK MOJICPHHM3AINS MTPOU3BOJICTBEHHBIX CHII,
YEJIOBEYECKUI KanmuTall U MPOU3BOJICTBEHHBIN MPOIIECC), TAK U HA CTPEMUTEIb-
HOM POCTE 3a CUET «3eJICHOW» SKOHOMUKH. Takoe pa3BUTHE B KOHEUHOM UTOIE
NpUBEJIO K YAaCTMYHOMY HCTOILICHHUIO OMPEICNICHHBIX IMPHUPOIHBIX PECYPCOB,
CHI)KCHMIO CTTOCOOHOCTH K BOCCTaHOBIIEHHIO Onocdepsl u sxochepsl [1].

HoGeneBckuii naypear npemun 1mo skoHoMuke YuiabsiMm Hopaxayce noka-
3aJl 3HAYUTEIBHOE BIWSHHME Ha PA3BUTHE HPKOHOMHUKHU KIMMATHUYECKOTO CO-
CTOSIHUSI OKpy:katouied cpennl [2]. Yunbsam Hopaxayc co3gan monenb, CyTh
KOTOPOH 3aKiIouanach B CIEAYIONEeM: 00beM BhIOpOCca YyIJIEKUCIIOro raza pa-
BEH 001IeMy 00beMY HCITOJIb30BAHHBIX MMPUPOIHBIX PECYPCOB, TOTYUUBIITHACS
B pe3yJbTaTe TAKOTO BbIOpOCA MApHHUKOBBIM 3(PQPEKT BIUAECT HA TEMIIEpaTypy
BO3/yXa B IIEJIOM Ha Bcel maHere. Takum oOpa3zoM, TeMiiepaTypa OKpyKaro-
1€l cpeibl MPU3HAETCS ONPEAEISIIONIMM (AaKTOPOM, SKBUBAJIEHTHBIM ylIepOy,
HaHECEHHOMY JKOJIOTHUUECKO# cpejie. B KOHeUHOM UTOre B pe3yJibTare 3KOJI0-
THYECKOro yiiepda COKpamiaeTcss CyMMapHasi MpOU3BOAUTEILHOCTh B 00IIIe-
CTBE, MPUBOJSANIAS K CHHKECHHIO M DKOHOMUYECKOTO Pa3BUTHUSA, U Pa3BUTHUS
YeJI0BEUEeCKOro kanurana [1].

OcnoBnas yactb. B 2012 romy B Puo-ne-Xaneiipo cocrosimace Kondepen-
st OOH mo ycroiunMBOMY pa3BHTHIO, KOTOpasl MOdy4wia Ha3BaHue «Puo +
20». Ha aToit KoH(pepeHIH paccCMaTpPUBAIIMChH JIBAa OCHOBHBIX BOIIPOCA: KaK CO3-
JaTh «GEJIEHYI0» SKOHOMUKY JUIsl TOCTHXKEHHSI YCTOMUMBOIO Pa3BUTHS U BBIBOJA
HACEJICHUS TUIAHEThI U3 HULLIETHI, U YIIYUIIECHUS MEXIyHApOAHOW KOOpAUHALINH
ycTroiiunBoro passutus. Mcropus pa3BuTHs COOBITUH B UTOre IMpHUBETA K Clie-
IYIOIIEMy — B paMKax paccMaTpyMBaeMOro Mpolecca B MUPOBOM HKOHOMHKE
dbopMuUpyrOTCsl 1Be HOBBIEC cephl, MepBas U3 KOTOPHIX pa3MellaeTcs B 001acTu
«3eJIeHbIX» (PMHAHCOB, a BTOpas cdepa pa3MeniacTcs B peaibHOM CEKTOpEe KO-
HOMMKH — 3TO TaK Ha3bIBaeMasl «3eJ€Has» SIKOHOMHUKA [3].

OCHOBHBIMM MHCTPYMEHTAMH «3€JICHBIX (DUHAHCOBY» MPHUHSTO BBIACISITH
TaKle UHCTPYMEHTBI, KaK «3€JICHBIC» OOJIUTAINH U «3€JIEHOE» KPEIUTOBAHUE.

«3eneHpIe» OOJMraluK TPEACTABISIOT COOOM OCOOBIM BHJI OOIHMTAIUH,
KOTOPBIE€ BBIMYCKAIOT JJIsl peau3alii IporpaMM M IMPOEKTOB, OCHOBHOM Iie-
JBbI0 KOTOPBIX SIBIIIETCSI PA3BUTHUE «3EJEHOI» HUZKOYTIEPOJAHOU IKOHOMUKH,
HarpuMep pa3BUTHE BO300HOBISIEMBIX WCTOYHHKOB DSHEPTUU, YBEIMYCHHE
YHClIa «IUCTOT0» TPAHCIOPTa, MOBBINIeHNE dHEPTrodhdHekTuBHOCTH. Beemup-
HbII baHK CTajd MepBBIM YMUTEHTOM «3eJIeHbIX» oOymranuii B Hosiope 2008
rojia, 9TO MOCTY>KWJIO Hadalny (opMHUpPOBaHUS COBPEMEHHOTO PBIHKA «3eJie-
HbIX obsmranuiiy. B 2010 roay 6suta coznana Climate Bonds Initiative — me-
XKIyHApOJIHAss HEKOMMEpPUECKasi OpraHu3alis, MPOBOJAIIAs aHAIU3 «3EJICHO-
ro» phIHKa U pa3padaTbhiBarolas CTAHIAPTHI U KPUTEPUHU «3EJICHBIX» O0JIHTa-
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ruii. C 2014 roma B aHaIu3upyeMoi cdepe Hadajia CBOIO JeITeIbHOCTh Mex-
AyHapojHas accormanus peiHKOB Kamutana (International Capital Market
Association), kotopas pa3zpadoTana «[[puHIUTIEI 3eTeHbIX (PUHAHCOBY IS yC-
TOWYMBOI'O PA3BUTHUSI MUPOBOM SYKOHOMUKH.

«3emeHbIe» KPEeIUTHI MPEACTABISIIOT CO00M BUJ KPETUTHOTO UHCTPYMEH-
Ta, «MPEIOCTABIIAEMBbIA TOJIBKO Il (PMHAHCUPOBAHUS WM pedrUHAHCUPOBA-
HUS1, TIOJIHOCTHIO MJIM YaCTUYHO, HOBBIX WJIM YX€ CYIIECTBYIOIIMX JKOJIOTHY-
HBIX TPOEKTOB». PBIHOK «3€NEHBIX» KPEAUTOB 00JIaJaeT 3HAYUTEIbHBIM TO-
teHmanam. K npumepy, B 2019 roay ObLIO BBIJIAHO «3€JIEHBIX» KPEIUTOB Ha
CyMMYy 0K0Ji0 60 MJIpJl JOJUIapOB.

B 3akitoueHrne MOXHO KOHCTaTHPOBaTh (DAKT, UTO «3ejeHbIe» (HUHAHCHI
MIPEACTABISIIOT CO00M (POPMUPYIOMIHIICS U OBICTPO Pa3BUBAIOIIMICS CETMEHT
¢uHancoBoro peiHKa. HecMoTpss Ha OypHBIH POCT TaKMX YCTOSIBIIMXCS Ha
PBIHKE «3€JICHBIX» WHCTPYMEHTOB KaK «3€JICHBIC)» OOJUTAIMA W «3EJICHBIC»
KpPEAUTHI, BO3HUKAIOT U HOBBIE BO3MOXXHOCTHU JUIS PA3BUTHUS «3€IE€HOT0» (HH-
HaHCUpoBaHus [4].

bubanorpaguueckne cCbLIKM

1. Xpamuenxo A. A., Yepnas O. A., Acaynenxo A. A., Kosanesa A. B. OueHka co-
CTOSIHUSI U TIEPCIIEKTUBBI pa3BUTHUA «3elleHOro» puHaHcupoBaHus B Poccuiickoit dene-
paruu [Dnektponnsiii pecype] // Bectnuk Axamemun 3uanmit. 2021. Ne 2(43). URL:
https://cyberleninka.ru/article/n/otsenka-sostoyaniya-i-perspektivy-razvitiya-zelenogo-
finansirovaniya-v-rossiyskoy-federatsii (qata oopamienus 03.04.2023).

2. 3yesa T. I0., Xpamuenko A. A., [{uxapesa U. A. bromxernas cucrema P®: mpo-
6nembl TeopuM U npakTuku // Tpanchopmariyst poccHiCKOM S5KOHOMUKH: phlyaru yrpasiie-
HUS W Pa3BUTHE PErHOHANBHBIX 3KOHOMHUYeckux cuctem. Kpacumomap: Kyol'AY. 2020.
C. 29-36.

3. Aeoorcu A. A. TloHsATHE U CYIIHOCTD «3ENCHBIX» (HHHAHCOB [DsexkTpoHHbId pecypc] //
MesxmyHapoHbIi Hay4HbIi xKypHat «CioBo B Hayke». 2022. Ne 3. URL: https://cyberleninka.ru/
article/n/ponyatie-i-suschnost-zelenyh-finansov (nara oopamenus 03.04.2023).

4. Ilepyesa C. FO. KnroueBble TCHACHIIMU Pa3BUTHsI «3eJeHbIX» (rHaHCOB B Poccuu //
COII. 2021. Ne 1. URL: https://cyberleninka.ru/article/n/klyuchevye-tendentsii-razvitiya-zelenyh-
finansov-v-rossii (1ata o6parenus 03.04.2023).

181



