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[MpennockuUIKN CO3MaHUsI KPUOTOBATIOT MOKHO OOHApY)KHUThH €Ile B Hayale
90-x rT. XX BeKa, B JICATEIbHOCTH YYACTHUKOB CETEBOTO JBIKCHUS MNP POIIAHK
(cypherpunk). BaxHblli TpOpbIB B pa3pabOTKe KPUNTOBAIIOT ObUI COBEPIICH
amepukaHckuM nporpammuctoM H. Ca®o, BBIIBHHYBIIMM KOHIEHIMIO YMHOIO
KOHTPAKTa, OOJIBIINHCTBO YCJIOBUI KOTOPOTO MOXKET OBbITh PEasn30BaHO MIPHU IO-
Mo1 000pyI0BaHUsI U MPOrPAMMHOTO oOecriedeHus. JJaHHass KOHIETIUS Hallla
npuMmeHeHue B pabore Caromu HakoMoTo, 4enoBeka WM IPYIIIBI JHL, CO3AaB-
KX IEPBYIO KpUNToBaNOTy — Bitcoin. OfHaKo B HacTosIIEe BPEMS OTCYTCTBYET
€IUHOE OIIpeieNIeHHe TEPMUHA «KPHUIITOBAI0Tay. CaMO HCI0JIb30BaHUE JAHHOIO
TEpMHUHA HE HOCUT BceoOwuil xapakrep. Tak, CoBeT mo (UHAHCOBON CTaOUIb-
Hocty G20 mpuUMEHSeT TepMUH «KpUNTOakTuBbD [1], a denepaibHblil 3aKOH
Poccuiickoit ®enepanun ot 31.07.2020 Ne 259-03 «O mudpoBbIX PUHAHCOBBIX
aKTHBax, MU(POBON BaIIOTe U O BHECECHUH U3MEHEHUH B OTIEIbHBIE 3aKOHO/A-
TenbHbIe akThl Poccuiickoit deneparumy coaepKuT GOopMyITUPOBKY «IH(POBBIE
(huHAHCOBBIC aKTUBBD) [2].

OCHOBHBIM JJOKYMEHTOM, PETYJIHPYIONIMM 000pOT KPUNTOBAIOT B PeciyOmn-
ke benapycs, spnsiercs ekper [Ipesunenra Pecriyonuku benapycs ot 21.12.2017
Ne 8 «O paszputuu 1upoBOl IKOHOMHKH», B KOTOPOM KPUIITOBAIIOTA OMpeE/ie-
NsieTcsl Kak OMTKOMH, HHOM NU(POBOH 3HAK (TOKEH), MCIOIB3YyEeMBbIil B MEXKIyHa-
POIHOM 000POTE B KQYECTBE YHUBEPCAIBLHOTO CpecTBa oOMeHa [3].

ToBops 0 3HAYEHUM KPUNTOBAJIIOT B COBPEMEHHOM I'PaXTAaHCKOM 000poTe,
MO>KHO BBIICJIUTH HECKOJIBKO aCIEKTOB. Bo-nepBbIX, pUCKU, HEYyTOOCTBA U MUHY-
Cbl, BO3HUKAIOLIME IIPH UX UCIIOIb30BAHUU. BO-BTOPBIX, MIpEeUMYLIECTBA, MOIY-
JaeMble IIPU UCIIOIb30BAHUM.

K nnepBbIM MOXKHO OTHECTH: YSI3BUMOCTD K XMIIEHHIO U MAXUHAIUAM; HEYCTOU-
YMBOCTb, C1a0yl0 MPECKa3yeMOCTh JUHAMUKU Kypca; c1alylo 3auHTEpEeCOBaH-
HOCTb U OTCYTCTBUE JOBEPUSI K KPUIITOBAIIOTAM y PHIHOYHBIX ar€HTOB; HEAOCTa-
TOK IPOPa0OTKU IOPUIMUYECKOTO CTATyca KPUITOBAIIOT, & KaK CIIEICTBUE — MaJIO-
9 GEeKTHBHBINA KOHTPOIIb TOCYAAPCTBEHHBIX PETYISTOPOB U T. 1. [4; 5]. Ko Bropoit
IpyIIe OTHOCATCS CIIENYIOIINe MPEeHMMYIIeCTBAa: aHOHUMHOCTh M JOCTYITHOCTh
HH(POPMAIMH O TPAH3aKIHUAX (OCYIIECTBICHUE TPAH3aAKIIMN, KPOME OTIEpPAIHid 110
OOHAJIMYMBAHUIO CPEJICTB, HE TPEOyeT yKa3aHUs NePCOHANBHBIX JaHHBIX. OTHAKO
UH(POPMAIHS O TIPOBEJCHHBIX ONEPAIMAX SBISCTCS JOCTYITHOW ISt BCeX); 00Ib-
II0€ KOJMYECTBO JOCTYIHBIX ONEpanyii, OCYIIECTBISIEMBIX ¢ KPUIITOBAIIOTAMH;
MHBECTHLMOHHBIA TOTEHLHUA; Majoe BpeMsl MPOBEICHUS TPaH3aKIMH; OTCYT-
CTBHME CUCTEMbI FapaHTUPOBAHUS UHBECTHULIUI; HEOIPEIEICHHbIH IOpUANYECKUN
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CTaTyC; HU3Kasl TIOJBEPIKEHHOCTH CTPAHOBBIM PUCKaM (9KOHOMUYECKAst HIIN MO~
THUYECKasl CUTYaIMs TOW WM MHOW CTPAHbI HE OKa3bIBAET CYLIECTBEHHOTO BIIHS-
HUS Ha KypC KPUNTOBAIIOT) [S].

Taxoke U151 ONIpeeNIeHHs 3HAYSHUSI KPUIITOBATIOT IS TPKAAHCKOT0 000poTa
CTOUT PaCCMOTPETh, KaK OHHU BBIMOJIHSIOT (DYHKIIUH JIeHeT. BeencTBrue BhICOKOM
BOJIATHWJIBHOCTU KPHUIITOBAJIIOTBI MPUCYTCTBYCT HGO6XO,Z[I/IMOCTL IIOCTOSAHHOI'O
repecyera 1eHbl ToBapoB. Kpome Toro, HOMUHaM OMTKOWHA CIIMIIKOM BBICOKHI.
KpunroBasiroThl M3JIMIIHE BOJATHIIBHBI M MOABEPIKEHBI MaXWHAIMAM M KHOep-
arakaM. Kpunropasarora UCHob3yeTcs UCKIIOUUTEIbHO MPOJaBIaMU B ToCyaap-
CTBaXx, IJe MoJOOHOTO PoJia IJIATEXU HE 3aIPEIICeHBl, IIPH 3TOM aKTUBHO UCIIOJIb-
3yeTcsi B HEJIeralIbHOM JIeSITeIbHOCTH.

Taxum 06pa3oM, MOXKHO cJieNaTh BBIBOJ, YTO KPUITOBAIIOTHI — 3TO CIOKHOE
Y KOMIUIEKCHOE TMOHSTHE, KOTOpoe TpeOyeT NalbHEHILero HCCIeOBaHus U pas-
paboTku. PocT MONyIsIpHOCTH KPUTIITOBATIOT OOBSCHSETCS MX IIPEUMYILECTBAMH,
OIIHAKO HEKOTOpPBIE M3 HUX TaK)Ke MOTYT CTaTh MHHycamu. Hanpumep, aHOHHM-
HOCTh KPHUIITOBAJIOTHBIX TPAaH3aKIMH JeNaeT uX yZOOHBIMU JJIsI HE3aKOHHBIX
nepeBogoB. Kpome TOro, KpunToBaMIOTHI ITOKa HE SIBISIOTCS 3HAYUTEIHHON da-
CThIO OT Bcero 00beMa TpaH3aKIMil B COBPEMEHHOM MHpE. B coderanuu ¢ mioxoi
MIPUCTIOCOOICHHOCTBIO TSl KPEIUTOBAHUS KPUIITOBATIOTHI IPEACTABIISIOT PUCKH
JUISL BIIaAENbLEB U Mojb3oBareneid. OqHAKo eciu pemuTsh npobieMy Oe3omacHo-
CTH U MaC]_UTa6I/IpOBaHI/I$I, TO KpPHUIITOBAJIIOTa MOXCT CTaThb 3HAYUMbIM HHBECTH-
HOUOHHBIM MHCTPYMCHTOM U 3JIEMCHTOM TpaHCHAlMOHAJIbHBIX Tpaﬂ3a1<um71 B I'pax-
JaHcKoM obopote. Kpome Toro, TpeOyer pelieHus BOIPoC OTHOCUTENILHO MecTa
KPHUIITOBAJIOT B CHCTEME 00OBEKTOB I'PAKAAHCKUX MPaB.
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