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Currency risk management is an issue that organizations engaged in
foreign economic activities must attach importance to. This field involves
factors such as market fluctuations, policy changes, transaction costs, and
capital flows, which have a significant impact on the competitiveness and
profitability of enterprises in the international market. Therefore, currency
risk management has become an indispensable task in foreign exchange
investment and trade.

Currency risk management includes two aspects: measurement and
hedging of currency risk. Among them, there are two main methods for
monetary risk theory: basic analysis and technical analysis. Basic analysis
focuses on the study of macroeconomic and political environment, and
judges the trend of exchange rate changes by analyzing factors such as the
country's economic development, policy formulation, and political stability.
Technical analysis is to predict market fluctuations and price changes
through chart analysis, so as to make better decisionsError! Reference
source not found..

In terms of currency risk hedging, commonly used tools currently
include options, futures, forward contracts, and currency swaps. These
tools can help companies reduce the impact of exchange rate fluctuations
on their trade and investment, and increase their flexibility while protecting
their assets. However, the advantages, disadvantages, and applicability of
different tools also require careful evaluation and selection.

Taking the RMB/BYN as an example, according to data statistics, the
exchange rate between the RMB and the ruble from 2010 to 2021 is mainly
influenced by factors such as macroeconomic development, policy changes,
commodity trade, and financial market fluctuations. In particular, under the
influence of the COVID-19 in 2020, the exchange rate of RMB against the
ruble once fluctuated significantly. In addition, the impact of the RMB to



RMB exchange rate on bilateral trade is also worth paying attention to.
Although the appreciation of the RMB can increase the purchasing power
of domestic importers, it may also lead to a decrease in the competitiveness
of exporters, thereby having a negative impact on corporate performance.

Finally, this paper conducts a Scenario analysis and forecast of US
dollar/RMB Foreign exchange risk and RMB/BYN currency risk by 2030
through technical forecast. Although it is difficult to accurately predict
future market changes and policy formulationError! Reference source
not found., analyzing historical data and making trend judgments can still
provide important reference opinions and decision-making support for
enterprises.
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YIIPABJEHUE BAJIIOTHBIM PUCKOM, BA3OBbBIN
AHAJIN3, TEXHUYECKHWU AHAJIU3, XEKWPOBAHUE
BAJIFOTHOI'O PHCKA, RMB/BYN, TIIPOTHO3 KVYPCOB,
JIBYCTOPOHHSIS TOPT'OBJIS, BHEIIIHETOPT'OBBIE
[IPEJIIPUATHS, BAJIIOTHBIN  KVPC, POCCHIMCKO-
VKPAMHCKAS BOMHA

VYhopasineHue  BaJKOTHBIMU  PUCKAMU — 3TO  BOMPOC
KOTOPOMY JTOJKHBI YIAEIATh BHUMAaHHUE OpraHu3aluu
3aHAMAaIoIIueCs MHOCTPAHHOM YKOHOMHYECKOM
JICSITEIIbHOCTBIO . Orta obOmacTe BKIOYaeT B ce0sS  Takue
(dakTopel, KaK BOJIATUJIBHOCTh PBIHKA, HW3MEHEHHUS TIOJIUTHKH
TPAHCAKIMOHHBIE W3ACPKKH U (UHAHCOBBIE IIOTOKH, KOTOPBIE
OKa3bIBAIOT 3HAYUTEIBHOE BIMSHHE Ha KOHKYPEHTOCIIOCOOHOCTh
u peHTa0eIbHOCTD MPEANPUATUIA Ha MEXKYHAPOIHBIX
PBIHKaX . Taxkum obpazom , YIIPABJICHUE BaJIFOTHBIMHU

pUCKaMHU  CTall0 HE3aMEGHMMOW 3ajadeil B  00JIaCTH  BaJIOTHBIX
WHBECTUIIUA W  TOPTOBIIH.

VYnpasieHue BaJIFOTHBIMHU pUCKaMHu BKJIFOYAET Kak
U3MEpPEHHUE TaK U XEJKUPOBAHUE BaJIFOTHBIX
PHCKOB. Cpenn HuxX Teopusi BaJOTHOIO pPHUCKA UMEET JBa
OCHOBHBIX MeToaa byHIaMEeHTaIbHOTO 151 TEXHUYECKOTO
aHaiausa . OdyHgaMeHTalbHBIM  aHamu3  (OKycHpyeTcss  Ha

HN3Yy4YCHHUHA MAaKpO3KOHOMHNYCCKHX " ITOJIUTHYCCKUX YCJIOBI/Iﬁ nu
IIO3BOJIACT CYOUTb 0 TCHACHIHAX N3MCHCHUA 0OMEHHOTO

Kypca Ha OCHOBE aHajm3a TaKuX bakTopoB KaK
SKOHOMHMYECKOE PAa3BUTHUE  CTPaHBbI , pa3paboTka TOJUTHKH H
MOJIUTUYECKAS CTAOWJIbHOCTD . Texanueckuit aHaim3

MO3BOJIIET  TMPOTHO3UPOBATH  KOJNEOAHWS  pPBHIHKA W W3MCHCHHS
IIEH C TOMOIIbI0 TAaKUX METOMOB, KakK Tpadudeckuid aHanms3,
YTOOBI JIydllle TPUHUMATH PEIICHUS.

Uto Kkacaercss XEIKMPOBAaHUS BAJIOTHBIX PHUCKOB;  TO B
HACTOAIIEE BpPEMsI MIMPOKO HCHOJB3YIOTCS TaKU€ WHCTPYMEHTHI,



KaK  OIIMOHBI , (dbprouepcHl (dopBapAHbBIE  KOHTPAKTHl U
BaJIOTHBIE  CBOIBI . OTU  UHCTPYMEHTBI ~ MOTYT  IIOMOYb
OPEeNNpUATUSAM  YMEHBIIUTh  BIMSHUE  KoieOaHWl ~ OOMEHHBIX
KypcOB Ha HMX TOPIOBIKO M HWHBECTUUMU M TMOBBICUTh HX
rMOKOCTh TpPU COXPAHEHUU AaKTHUBOB. OnHako TNpPEeuMyIIEeCTBa,
HEAOCTaTKM H cdepa NPUMEHEHUS  Pa3Iu4HbIX HHCTPYMEHTOB
Takke TpeOyloT TIIATENbHOW OLIGHKM U OTOOpa.

B kayecTBe TmpuMepa MOXHO TpuBeCTH oaHb / BY

N, r1me, comacHO CTaTUCTHYECKUM JaHHBIM,  Kypc IOaHs
No OTHOIIeHWIO K Oeiromy pyomo B mnepuox 2 0 1 0 —
2 0 2 1 roJ0B B OCHOBHOM 3aBUCHUT oT
MaKpOIKOHOMHYECKOTO  Pa3BUTHUSA , U3MEHEHUH B  TMOJUTHKE ,
TOPTOBIIU TOBapaMu u BOJIATUJIBHOCTH (bMHaHCOBBIX
PBIHKOB. B uwactHOCTM,  TOA BIUSHUEM HOBOW  BCIIBIIIKH
kopousl B 2 0 2 0 romy Kypc 0aHs TIO OTHOIICHHUIO K
pyos0 Korga — TO CHJIBHO Kojebascs . Kpome ToTO,
CTOUT  OOpaTuTh BHMMaHWE Ha BIUSHHE OOMEHHOro  Kypca
I0aHs 1o OTHOIICHUIO K I0aHIO Ha JBYyCTOPOHHIOKO
TOPTOBJIIO . XOT  TOBBIIEHWE  Kypca  FaHi  MOXKET
IIOBBICUTH IOKYTIaTEJIbHYI0 CIIOCOOHOCTH OTE4YECTBEHHBIX
UMIIOPTEPOB , OHO TaKXe MOXET IPUBECTH K CHWXXCHHIO

KOHKYPEHTOCTIOCOOHOCTH  JKCIIOPTEPOB, UYTO HETAaTUBHO CKaXXeTCS
Ha pe3ylbrarax JAESTEIbHOCTH MPEANPUATUH.

Haxomnerr , B OTOM CTaTb€ IIPEICTABICH CUTYyallMOHHBIN
aHaaM3 M INPOrHO3  BaJIOTHOro pucka jgomwrapa CIIA  /
I0aHd W BallOTHOro pucka famts / BYN x 20 30
rogy C T[OMOIIbI0 TEXHUYECKUX MPOTHO30B. XoTa  TpYAHO
TOYHO  TpenckasaTh  Oyaymiue  M3MEHEHHMS  Ha  pBIHKE U
pa3paboOTKy  TOJHUTUKH , aHallu3  HCTOPUYECKUX  JIaHHBIX U
OLICHKa TEHICHLIUI MOTYT PEAOCTaBUTD NpEeANPUATUIM
BaYKHYIO CIIPaBOYHYIO UH(GOPMAITUIO u HNOJIEPAKKY B
MPUHATAA PELICHUM .
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