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Panee HamMu ObUIM HcClEAOBaHbl BOMPOCHI CTPAaXOBaHHUS OaHKOBCKUX
BKJIaJIOB (PU3MUYECKUX JIUI] U COCTOSIHUA JENO3UTHOTO phiHKa B Pecniybinuke be-
napych [1]. BeisiBIeHO, 4TO HaceI€HUE CTPaHbl HEJOCTATOYHO 3aUHTEPECOBAHO
COXpaHATh COCPEKEHUS B BHJE BKJIAJ0B BBUAY HEIOCTATOYHOTO JOBEPHUS K
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O0aHKOBCKOW CHCTEME W K HalMOHalbHOM BamtoTe. OpHako OaHKOBCKHUE
BKJIaJbl — HAJCKHBIM BUJI COEPEKEHUH, MOCKOJIBKY OHU HE TOJBKO 3(]dek-
THUBHBI U JIOCTYNHBI JJI Pa3HbIX KaTerOpuil HaceleHus, HO U TaApaHTUPYIOTCS
roCy/IapCTBOM B JIMIIE areHTCTBA MO CTPaxOBaHUIO BKIaa0B. Kpome Toro, ne-
MO3UTHI CJIEAYET paclieHUBATh HE TOJIbKO KaKk COepeXeHUs HAaCeJIEHUs, HO U KaK
pPECYpCHI ISl KpEIUTOBAHUS BO BHYTPEHHEH SKOHOMUKE CTPAaHbI, CTUMYJIUPY-
I0IIME €€ PKOHOMUYeckui poct [1]. I']paMoTHO OpraHn3oBaHHAasi 1EMO3UTHAs
MOJINTUKAa B OAHKOBCKOM CEKTOpPE CTpaHbl CIIOCOOCTBYET NMPHUBJICUECHUIO CBO-
OOIHBIX JIEHEKHBIX CPE/ICTB HACEIICHUS.

VYBenuueHnue 10U cOepexeHUl B J0X0/1ax HACEJICHUs CIIOCOOCTBYET, B
CBOIO OYEpe/lb, 3aMEJICHUIO TEMITOB UHQIIALNU, U, COOTBETCTBEHHO, CHHKE-
HUIO MIPOLIEHTHBIX CTaBOK, B TOM YHCJIE H 110 KpeauTtaM. [ CTUMyIHpOoBaHUS
HPKOHOMUYECKOTO POCTa B CTPaHE, HEOOXOAUMO Pa3BUTHE HHBECTUIIMOHHOM J1e-
areabHoCTH. [Ipu 3TOM 3P PEKTUBHOCTH ITUX MPOIIECCOB YBEIUIHUTCS, €CIIU OY-
AYT 3a/I€iCTBOBAHBI HE TOJILKO COOCTBEHHBIE CPEICTBA MHBECTOPOB, HO M 3aEéM-
HbI€ UICTOYHUKH, B TOM 4YHCJie OaHKOBCKUM KpeauT. Yem Oosblie OyaeT AeHexk-
HBIX CPEACTB Ha JIEMO3UTHBIX CUETax, TeM OOJbIIEe KPEAUTOB OAHKU CMOTYT
MPENOCTABIATh KPEAUTOCIOCOOHBIM 3aeMIIMKaM, NPUYEM B TAaKOM Cllydae,
BBUJIy 3aMeIJICHUS TEMIIOB HHDIIANY, HHBECTOpaM OyeT 00siee BBITOIHO UC-
10JIb30BaTh 3aéMHBIE cpesicTBa. Takum 00pa3oM, yBEIMUEHHUE J10JIU AETIO3UTOB
B IIacCHBaX OAHKOBCKOM CUCTEMbI OyI€T ClIOCOOCTBOBATH MOBBIIICHUIO YPOBHS
(uHaHCOBOM ITyOUHBI, KOTOPBIM ONpenesieTcss KaKk OTHOIIEHWE COBOKYITHOM
CYMMBbI KPEJIMTOB K BaJIOBOMY BHyTpeHHeMY npoaykTy (BBII) cTpansr.

Jjist TOro 4TOOBI HACEJIEHHE aKTUBHO MCIOIB30BAIO0 OAHKOBCKUE BKJIAIbl
KaK MHCTPYMEHT cOepeXeHus, He0OX0IMMO, YTOObI SKOHOMHKA CTPaHbI U, B
YaCTHOCTH, OAHKOBCKHMI CEKTOp ObUTM (PMHAHCOBO CTAOMIIBHBI U yCTOWYHBHI.
3amada obecreunTh (PUHAHCOBYIO CTAOMILHOCTH BO3JI0KeHA Ha Hammonams-
HbI 0ank Pecnybnuku benapycs (manee — Hb PB). Koopauaupyrommm opra-
HOM B YacCTH JICHCTBHI, HApaBICHHBIX HA oOecriedeHne (PMHAHCOBON CTaOMIIb-
HOCTHU B cTpaHe, siBjsieTcst CoBeT nmo puHaHCcOBO# ctabuinsHocTH [2]. UHDOp-
MupoBaHue HaceneHusi o ponu Hb Pb B nocTmkeHuun mpuemiaemMoro ypoBHs
CTAOMIJIBHOCTHU JIEATEIbHOCTH OAHKOBCKOM CHCTEMBI MOXKET SIBUTHCSI BAXKHBIM
AJIEMEHTOM IPOrPaMMbl IO MOBBIIICHUIO JOBEPHS K HAllUOHAIBHOW BaJlOTE U
O0ankoBckol cucteme PecryOnuku benapych.

@®uHaHCOBasi CTAOMIBHOCTH KpaliHE BajkKHA JJI1 9KOHOMUKH CTPaHbI B Iie-
JIOM, TaK KaK OHa IMO3BOJISIET YACP>KUBATh YPOBEHb UHQIISIIIMU U O€3pab0TUIIbI
Ha ONTHUMAJILHOM YPOBHE, a TAK)XKe SBISETCS YCIOBUEM YCTOMYUBOTO SKOHOMH-
YECKOT0 pOCTa U Pa3BUTHUS. ITO OOBSICHAETCS TEM, UTO B COBPEMEHHON HKOHO-
MHUKE TaKHe 3a7]aui HE MOTYT pPelIaThCsl 0€3 MOMOIIYU Pa3BUTON U CTAOMIBHON
(UHAHCOBOM CHCTEMBI, KOTOPAs SIBJSIETCS IEWCTBEHHBIM IIPOBOJIHUKOM JIJIS T1e-
penayu Mep ACHEKHO-KPEIUTHON MOJUTHKHU APYTUM CEKTOPaM SKOHOMUKH.
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Cnenyet otMeTuTh, 4To HB PB perynspHo npoBouT MOHUTOPUHT (PUHAH-
coBoil cTabunbHOCTH. KitoueBast 11eJib MOHUTOPUHTA — BBISIBIICHUE U OLIEHKA
yIpo3 CTabMIBHOM paboTe OaHKOBCKOI'O CEKTOPA, a TAKXKE YSI3BUMBIX MeCT (Pu-
HaHCOBOM cucTeMbl. MOHUTOPUHT (PMHAHCOBOU CTAOMIILHOCTH SIBJISIETCS] OCHO-
BOM J17151 pa3pab0TKH KOHKPETHBIX MEPONPUATUH 1O €€ 00eCTIeueHUIO.

Hb Pb peasm3syer nporpaMmy MOHUTOPUHTA, B KOTOPOU BBIAEIAIOTCS ClIe-
TYIOIIHE 3a7]a4M: BBISIBJICHUE (PaKTOPOB, HETATUBHO BIUSIOMIUX Ha (PUHAHCO-
BYIO CHCTEMY; pacu€T U OIIeHKa PUCKOB; pa3paboTka Mep oOecrnedyeHus CTa-
OmIbHOCTH (PMHAHCOBOM CHUCTEMBI M UH(POPMUPOBAHUE O TTOTCHIIMAILHBIX PHUC-
Kax Jiy1s1 (pruHAHCOBOM CTaOUIILHOCTH [2].

CornacHo uHpopManuu, npuBeA¢HHON Ha untepHer-caiite Hb Pb, mis
MOBBIIIEHHS YCTOWYMBOCTU KPEIUTHO-(DMHAHCOBOT'O CEKTOPA CTPAHBI C YUETOM
MHUPOBOr0 ONBITA U peKoMeHJanuil bazenbckoro koMurera no OAHKOBCKOMY
HaJ30py chopMupoBaHa cieayronias cuctema TpeOOBaHUM:

- TOCTaTOYHOCTh KamuTaa JJisl MOKPBITHSI OCHOBHBIX PUCKOB OAaHKOBCKOM
NEATEIIbHOCTH;

- yIpaBJeHUE JTUKBUAHOCTHIO OaHKa U OTPAaHUYEHUE pUCKA TUKBUIAHOCTH;

- OTPaHUYECHUE KOHLEHTPAMU PUCKOB;

- CO3/IaHME CTEIHAIBbHBIX PE3EPBOB HA MOKPHITHE BO3MOXKHBIX yOBITKOB
110 aKTUBAM U ONEpaIysiM, HE OTPaAKCHHBIM Ha OajaHce;

- HAJINYKE CUCTEM KOPIOPATUBHOIO YIIPABIICHHUS, YIIPABICHUS PUCKAMU U
BHYTPEHHETO KOHTPOJIS;

- packpbITHe OaHKaMu UHGOPMAIIUH J1JIs1 YYaCTHUKOB phIHKA [3].

Takum oOpazom, Hb Pb, peanusys cBou rinaBHbie (DyHKIIMH, MOKET OKa-
3BIBATh CYIIECTBEHHOE BIMSHHE Ha TOACPKAHHE BRICOKOTO YPOBHS CTaOMIIb-
HOCTH JICITEIbHOCTH 0aHKOBCKOW CHCTEMBI U (JOPMUPOBAHUE YCIOBUN TS 3(h-
(eKTUBHOTO Pa3BUTHS YKOHOMUKHU CTPaHBI. DTO BBIPAKAETCS HE TOJIBKO B pe-
TYJIMPOBAaHUM JICHEKHOTO PhIHKA, HO U B KOCBEHHOM BIIMSIHUHM HA PEaJIbHBIN
CEKTOp, 4TO B I[EJIOM 00ECIEYNBACT B CTpaHe (PMHAHCOBYIO CTAOMIBLHOCTD, KO-
TOpas SBJsETCS 0a30BBIM YCIOBHEM JJII SKOHOMUYECKOTO POCTA U TMOBBIIICHUS
0J1aroCOCTOSTHUS TPAXK/IaH.

Bwmecrte ¢ Tem, ciieryet oTMETHUTh, uTo B 20-X rogax X XI Beka B MUPE CJIO-
KUJIAch NJUTENIbHAS HEraTUBHAS Cpella pa3BUTHS Jisi OOJILIIMHCTBA CTpaH, B
TOM 4YHCJie 00YCIOBJICHHAs] KPU3UCOM BOCIIPOM3BOJACTBA KamuTajla MpH mepe-
X0Jle K HOBOMY T€XHOJIOTHYECKOMY YKJIaay U HeoOeCreueHHON 3MHCcCcUel pe-
3€pPBHBIX BaJIOT B paMKax TEKyIlel SIMailckoil BaIIOTHOM CUCTEMBbI. DTO MOA-
TBEP>K/1a€TCSl BBICOKUM YPOBHEM MHQIISIIIMK U HU3KUMU TeMiiamu pocta BBII B
CTpaHax, B KOTOPBIX SMUTHUPYIOTCSI PE3EPBHBIE BAIOTHI, & TAK)KE IIPOLIECCAMU
(dhopMHUpPOBaHUS B MUPE HOBBIX BAIFOTHBIX 30H. B 3THX yCIIOBHSIX MaKpOIKOHO-
MHYECKHE NTOKa3aTesu B Pb kak B cTpaHe ¢ 3KCIIOPTHO-OPUEHTUPOBAHHOU KO-
HOMUKOW BechMa BOJATWIbHBL. Bbicokue mokaszarenu uHusiuu (12 % mo
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cocrossuio Ha 20.02.2023 r. npu miaHOBOM 3HaYeHUH 7—8 %) U CTOMMOCTHU
KpEIUTHBIX pecypcoB (cTaBka pedunancupoBanus — 11,5 %), a Takxke HecTa-
OWJIBHOCTD BaJIIOTHOTO Kypca HAIIMOHAJIBHOM BaJIIOThI OKa3bIBAIOT JABJICHUE HA
0011IM€ UTOTU SKOHOMUYECKOU JICSITEILHOCTH B cTpaHe. [loBbIIatoTCs: pucKu
HapyiieHus (puHaHCOBOW cTabmiIbHOCTU. Hapsay ¢ 3Tum, maxe B YCIOBHUSAX
MacITaOHBIX CAHKIIMI TOSBISIOTCS HOBBIE BO3MOYKHOCTH PA3BUTHS YKOHOMHU-
YECKUX CYOBEKTOB CTpaHbI MpU (HOPMUPOBAHHUH MTPEATIOCHUIOK PACITUPEHUSI UX
NEATEIIbHOCTH, YTO MOATBEPKIAETCS MOJOXKUTEIbHBIM UToramu [lnarexxnoro
6amanca Pb 3a 2021 u 2022 1.

BrimensnosxeHabie (hakTopbl CBUACTEIBCTBYIOT O BHICOKON CTETICHU OT-
BETCTBEHHOCTU Bceli OaHKOBCKOM cucteMbl Pb B mporieccax miaHupoBaHUs U
peanuzaiy Mep JeHEKHO-KPEIUTHON MOJUTHUKHN B UHTEpECcaxX Pa3BUTHUS BHYT-
PEHHEN YKOHOMUKH U HaCEJICHUS CTPAHBI.
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