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Marucrepckas nuccepramus Ha TEMY OKOJIOT MYECKOE, COIITMAJIBHOE
N KOPIIOPATUBHOE VIIPABJIEHUE (ESG): pexomeHganuu [jsi pa3BUTHS B
Pecny6nuke benapycs : 106 crpanui, 30 pucyHkoB, 8 Tabull, 3 NPUIOKEHHUS.

Kitouessie cnoBa: OKOJIOTMYECKOE, COLIMAJIBHOE U YIIPABJIEHUE
(ESG), YCTOMYMBOE PA3BUTHE, OTBETCTBEHHOE MHBECTHMPOBAHME,
COIIMAJIBHO OTBETCTBEHHOE WHBECTHMPOBAHUWE, WMIIAKTHOE
MHBECTHUPOBAHUE, PEUTUHI, PEUTHHIOBOE ATEHTCTBO.

AXTyalbHOCTH paOOTHI CBSI3aHa C HAOIIO1aeMOH B ITOCIICTHIE TO/IBI TEHACHIINEH
K pacmupennio ESG-moBecTku 1mo BceMy MUPY, pacTylleil TOTOBHOCTHIO HHBECTOPOB
N30aBIIATHCS OT KOMIIAHUH, HE MPEPUHABIINX JOCTATOYHBIX JCHCTBUH 11O BOIIpOCaM
ESG, u B cBsi3U ¢ 3TUM HEOOXOAMMOCTHIO Pa3BUTHSI PEKOMEHIAINH 0 €T0 Pa3BUTHIO
B PecnnyOnuke benapycs.

OOBeKT uccrneoBanus: JKOIOTHUECKOe, conanbHoe u ynpasieHueckoe (ESG)
pa3BUTHE.

[IpenmeTr wuccnemoBaHus: DKOJOTHYECKOE, COIMAIBHOE W YIPaBICHYESCKOE
paszsutue (OCY) B Pecnybnuke benapyce.

OcHOBHasi 1eNTb HWCCJENOBaHUS: JaTh BCECTOPOHHEE TMPEACTaBICHHE 00
uaayctpun ESG u pekoMenpanumu no Haubonee dS(PPeKkTUBHBIM criocobam
akTuBmu3anuu passutus ESG B benapycu.

B mporecce riccnenoBaHus UCTIONB30BAIMCH COBPEMEHHBIE METO/IBI TTO3HAHMS,
UCTOPUKO-OMHICATENbHBIN METOJI, SKCIIEPUMEHTAILHO-TEOPETUUECKUE METOIbI, TAaKHUE
KaK aHallu3 W CHHTE3, CUCTEMHBIH MOJIXO0Jl U SKOHOMHUKO-CTATUCTUYECKUA METO/I.
Hayunast HoBU3HA pabOTHI 3aKiIoyaeTcsl B pa3paboTKe peKOMEHJAIMi 0 Pa3BUTHIO
ESG-noBectku B Pecnybnuke benapych B KOHTEKCTE MOBBIIMICHHUS KOPIOPATHUBHOM
YCTOWYMBOCTH M MHUHMMH3ALMKA PUCKA UCKIIIOUEHHS] OENIOPYCCKHX KOPIIOpaluil u3
MEXTYHAPOIHBIX (DMHAHCOBBIX PHIHKOB.

[IpakTrueckass 3HaYUMOCTH pPaAOOTHI OMPENENSAETCS H3IOKEHHBIMU B HEH
pexoMeHaanusaMu 1o pa3Butuio ESG-moBecTkn Kak Ha rocylapCTBEHHOM, TaK U Ha
KOPIOPAaTHBHOM YPOBHE JIJIsl 0OecrieueHns 0ojiee yCTONIMBON M MEHEe pPUCKOBAHHOM
NESTEIBHOCTH KOpPHOpaluii W MX (QPYHKIMOHHPOBAHUA HA MEXIYHAPOIHBIX
¢uHaHCOBBIX pbIHKaX. HMHpopMannoHHas 0a3za WCCIENOBAaHUS TIPE/ICTaBlIeHA
uccienoanusmu Standard&Poor’s, PricewaterhouseCoopers, ['mo6anbHoro anbsiHca
YCTOWYUBBIX HMHBECTHIMH, OpraHu3aniu 3KOHOMHYECKOTO COTPYIHUYECTBA W
passutus (O9CP), McKinsey & Company, MSCI, Bloomberg u apyrux. Kpome Toro,
B HCCIICIOBAHUU HCIIOIB30BATUCh O(QUIMANIbHbIE NaHHble HarnmoHampHOrOo OaHKa
Pecniy6mmuku benapycs u Munuctepcta ¢punancoB PecriyOnuku bemapychs.



Marictapckas apicepranbisi Ha TOMY OKAJIATTYHAE 1 CALBISJIBHAE
KIPABAHHE: POKAMEH/IAIIBII TTA PA3BIIIII ¥V PAOCITYBJIIKE BEJAPYCh:
106 craponak, 30 mantonkay, 8 Tabumii, 3 gagaTki.

Knrouassis cioel: DKAJIATTYHAE, CALIBISIJIBHAE I KIPABAHHE (ESG),
YCTOMIIIBAE PA3BILIE, AJKA3HAE IHBECTHILBIS, CALIBIIJIIBHA
AJIKASHAE  ITHBECTHIBAHE, IMITAKT-IHBECTBILIbIA, POUTHIHT,
POUTHIHI ABAE ATEHTCTBA.

AKTyanapHACIh Mpalbl 3BsA3aHA 3 Ha3ipaHal y amolIHisA Taabl TIHADHIBIAA 1a
namblpaHHS mapanky aHs ESG ma ycim cBeue, poctaM raToyHacii iHBecTapay
aJIMOBIIII[A aJl KaMIIaHii, K HE MpbIMal 1acTaTKOBbIX Mep ma neiTaHHsaX ESG 1, y
CyBsI31 3 TOTHIM, HEaOXOJHACLIO pa3BIlIll pIKaAMEHJallbll Ta sie Pa3Billio ¥
PacnyGoinel benapychs.

AO'ekT nmaciienaBaHHs: dJKajariyHae, calpisulbHae 1 KipaBajbHae pasBIIE
(ESG).

[Mpanmer naciemaBaHHS: DKalarigyHae, campblsjbHAe 1 JA3IpKayHae pasBiIlIe
(ESG) y Pacny6minst benapyce.

AcHoYHass MdTa JacjeiaBaHHS: Jalb yceOakoBae pasyMeHHe rajinel ESG i
pAKaMeHaIbIl Ta HalOobI 3P eKThIYHBIX musixax passinmsgs ESG y benapyci.

VY mparpce nacieaaBaHHS BBIKAPBICTOYBAJICS CydYacHBIS MeETajbl MMa3HaHHS,
riCTOpBIKa-amicalbHbl METaJl, SKCICPBIMEHTAIbHA-TIAPITHIYHBIS METaAbl, TaKis K
aHaji3 1 CIHTA3, CICTAMHBI MAJbIXOJ 1 PKAaHOMIKa-CTaThICTBIYHBI MeTaj. HaBykoBas
HaBI3HA Tpallbl 3aKtoyaelia ¥ pacnpanoyibl paKaMeHIalblil ma pa3Bilill MapaaKy
nas ESG y PoacnyOuminel benmapych y KaHTIKCIIE TaBBIINIDHHSA KaprapaThIyHa
yCTOMJIIBACIl 1 MIHIMI3aIbll PBI3BIKI BBIKITIOYIHHSA 3 MDKHAPOIHBIX (hiHAHCABBIX
PBIHKAY JIJ1s1 OesapycKix Kaprapaibii.

[IpakThluHass 3HayHACIb Tpallbl BBbI3HAUYACIHIA BBIKIAA3CHBIMI Y &M
pAIKaMeHalbIsIMI Tla pachpanoyisl napagaky aas ESG sk Ha a3spxkayHbIM, Tak 1 Ha
KapIapaThlyHBIM Y3pOVHI JIs 3a0€CTITYdHHS OOJIBII YCTOMIIIBAl 1 MEHIII PhI3BIKOYVHAN
J3eMHACIll Kapmapamblii 1 1X Tpalbl Ha MDKHApOJIHBIX (hiHAHCABBIX pPBIHKAX.
[adapmanpiiinyto 0a3y maciefaBaHHS CKJanaronb jgacienaBanHi Standard&Poor’s,
PricewaterhouseCoopers, Global Sustainable Investment Alliance, Apranizaibri
sKaHaMmiuHara cympanoyrinTsa i passiuug (ADCP), McKinsey &Company, MSCI,
Bloomberg i inm. Akpams Taro, y gacieiaBaHHI BBIKApbICTOYBaica adimbIdiHbIA
nanbiss HanpisnanpHara Oanka PoacmyOmiki bemapycs 1 MinictapeTBa (inaHcay
Pacmy6miki bemapyces.



Master's thesis on the TOPIC ENVIRONMENTAL AND SOCIAL
GOVERNANCE: RECOMMENDATIONS FOR DEVELOPMENT IN THE
REPUBLIC OF BELARUS: 106 pages, 30 figures, 8 tables, 3 appendices.

Keywords: ENVIRONMENTAL, SOCIAL AND GOVERNANCE (ESG),
SUSTAINABLE DEVELOPMENT, RESPONSIBLE INVESTING, SOCIALLY
RESPONSIBLE INVESTING, IMPACT INVESTING, RATING, RATING
AGENCY.

The relevance of the work is related to the tendency observed in recent years
towards expanding ESG agenda around the globe, growing willingness of investors to
divest from companies that didn’t take sufficient action on ESG issues and, in this
regard, the need to develop recommendations for its development in the Republic of
Belarus.

The object of the research: Environmental, Social and Governance (ESG)
development.

The subject of the research: Environmental, Social and Governance (ESG)
development in the Republic of Belarus.

The main goal of the research: to provide a comprehensive understanding of the
ESG industry and recommendations for the most effective ways to enhance ESG
development in Belarus.

In the process of research, modern methods of cognition, the historical-
descriptive method, experimental-theoretical methods, such as analysis and synthesis,
a systematic approach and an economic-statistical method were used. The scientific
novelty of the work is to develop recommendations for the development of ESG agenda
in the Republic of Belarus in the context of improving corporate sustainability and
minimizing the risk of being excluded from international financial markets for
Belarussian corporates.

The practical significance of the work is determined by the recommendations set
forth in it to develop ESG agenda both on governmental level and corporate level to
ensure more sustainable and less risky corporates activity and its operation on
international financial markets. The information base of the study is presented by the
researches made by Standard& Poor’s, PricewaterhouseCoopers, Global Sustainable
Investment Alliance, Organization for Economic Co-operation and Development
(OECD), McKinsey &Company, MSCI, Bloomberg and others. In addition, the official
data of the National Bank of the Republic of Belarus and the Ministry of Finance of
the Republic of Belarus were used in the research.



