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B cTrathe paccMOTpeHa CYITHOCTH IOHATHS «3€JIeHOE» (DMHAHCHPOBAHUE, OIMMCAHBI KOHIIEIITY-
aJbHBIC MOAXOMbI PA3IUYHBIX MEKIYHAPOAHBIX OpraHU3alUi K JAHHOMY OIPENCJICHUIO, BBISIBICHBI
CyOBEKTHI, JIeXKAII[ME B OCHOBE MPAKTUYCCKON peann3ainu «3ea€Horo» GuHancupoBanus. [IponssencH
aHaJIU3 HaIMPaBJICHUH Pa3BUTHS MUPOBBIX TCHACHIIUHN «3€JeHOr0» PUHAHCHPOBaHUs, B yacTHOCTH Op-
ranm3aru O0veanHeHHbIX Hanuit u EBpasuiickoro 0aHka pa3BUTHS; U3YYEHO COBPEMEHHOE COCTOS-
HUE «3eleHoro» (puHancupoBanus B PecrryOnmke bemapych, Ha OCHOBaHUM 4ero ObLTH BBISBIICHBI TIPe-
MSATCTBHS JIJISL Pa3BUTHS U TTOBCEMECTHOTO PACIPOCTPAHEHUS MPUHITUIIOB «3€JICHOTO0» (MHAHCHUPOBA-
HUS, CHOPMYITUPOBAHBI PEKOMEHIAIINH TI0 YCKOPEHHUIO Tepexo1a K 3eJIeHOW Moaenu dKoHOMuKH. Oc-
HOBHBIM JpaliBEPOM MOXKET TOCTYKUTh KOMILJIEKC Mep, KOTOPBIH OyJeT BKIIOYATh B ce0sl pa3paboTKy
CIICIMATU3UPOBAHHBIX HOPMATUBHBIX MTPABOBBIX aKTOB, pa3padOTKy KPUTEPUEB OTHECCHISI IIPOCKTOB K
9KOJIOTUYHBIM, TPHOPUTETHYIO MOJICPKKY TIPOSKTOB HKOJIOTHICCKOM HAIIPABICHHOCTH.

Kniouesvie cnosa: «3enenoe» HUHAHCUPOBAHKE; IKOJOTH3AIHS; SKOJIOTHYHBINA MPOCKT; «3eJe-
HBIC)» HHBCCTHUILIMH, 3€JICHAsI MOJCJIb S3KOHOMMUKH.
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The article considers the essence of the concept of «green» financing, describes the conceptual
approaches of various international organizations to this definition, identifies the subjects that underlie
the practical implementation of «green» financing. An analysis was made of the development directions
of global trends in «green» financing, in particular the United Nations and the Eurasian Development
Bank. The current state of «green» finance in the Republic of Belarus has been studied, obstacles to the
development and widespread dissemination of the principles of «greens finance have been identified,
recommendations have been formulated to accelerate the transition to a green economy model. The main
driver can be a set of measures, which will include the creation of legislative acts, the creation of criteria
for classifying projects as environmentally friendly, and priority support for environmental projects.
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TepmuH «3eneHoe GUHAHCUPOBAHKUE)» CETOJHS MPOYHO BOIIEN B AKOHOMUYECKUN
0o0MXOJl M MCHOJB3YETCS AJIsl OMHCAHMS NIEATEIbHOCTH, CBA3aHHOW C JIBYCTOPOHHUM
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B3aMMO/ICHCTBUEM OKpPY)KAIOIEeH cpenpl ¢ mHaHCAMH B MHBecTULUsAMU. [1o mpuunne
CO3/1aHMsI HALMOHAJIBHBIX «3E€JIEHBIX» MHBECTUIMOHHBIX OAHKOB M OBICTPBIM POCTOM
PBIHKA «3€JIEHBIX» 00JIUraliii, MeXKIyHapOoIHbIE OPraHU3AlMK BCE Yallle YIIOMUHAIOT B
CBOMX OTYETaX O «3eJCHOM» (PUHAHCHUPOBAHUH KaK TAKOBOM.

Cornacno onpenenenuto ITporpammer OOH no okpyskaromieil cpene, «3e1EH0e»
(buHaHCHUPOBAaHME MOAPA3yMEBAET COOON KOMIUIEKC MEPONPUSITHI, HAIIpaBICHHbIA Ha
yBEJIMYEHHE YPOBHS (DMHAHCOBBIX MOTOKOB (0T OAHKOBCKOTO Jieia, MUKPOKPEAUTOBA-
HUS, CTPAaXxOBaHUS M MHBECTHUILIMI) M3 rOCYJapCTBEHHOI'O, YACTHOI'O U HEKOMMEpUe-
CKOT'O CEKTOPOB K CEKTOpaM yCToWuMBOro pazButus. KiroueBass 0COOEHHOCTh «3€mé-
HOTO» (PMHAHCUPOBaHUS — OoJiee YPPEKTUBHOE YIPABICHUE IKOJTOTHUYECKUMH U COIH-
JIBHBIMU PUCKAMM, UCIIOJIB30BAHUE BO3MOXKHOCTEMN, KOTOPbIE KaK IMPUHOCAT KaK IpH-
OBLITb, TaK U MOJIB3Y OKPY’KAKOIIEH cpejie.

B ocHoBe mpakTHyeckol peanu3anuu «3eJ€HOro (pUHaHCUpPOBAHUA» JIEKAT TPU
cyObeKTa:

- IPaBUTEILCTBO (HOPMATUBHO-TIPaBOBasi 06a3a, MHCTUTYLMOHAJIbHASL CTPYKTYpA,
pa3zpaboTka TapudoB, CyOCUANN U TAPAHTUN);

- OusHec ((hMHAHCOBBIM BKJIAJ, TEXHOJIOTMYECKHUE MHHOBALIMM, yIpaBlieHYECKas
POJIb, JTOKAJIbHBIE 3HAHUS, IPsIMasi U 00paTHAs MHTErpalus, OU3HeC-CBA3H);

- rpakaaHe (T1aTéKecrnocoOHOCTh, CAMOCO3HAHKE U OCBEIOMIIEHHOCTD, YKOJIOTH-
YecKasl «IpyKentoO0HOCTh», 00pa3 xu3uu) [1].

B ocHoBe «3enéHoro» puHaHCUPOBAHUS MPOEKTOB, KOTOPBIC MPETEHAYIOT OBITH
HKOJIOTHYHBIMHU, JIEKAT «3eJIEHBIe» OOJIUTallii, KOTOPhIE 3apEKOMEHIOBANIA ce0sl Kak
3¢ pexTUBHOE CPECTBO ISl MPUBJICUCHUS] HHBECTOPOB [2].

ITo xputepusim EBpazuiickoro 0aHka pa3BUTHsI OIIpeIETIeHUE «3EIEHOT0» (PUHaH-
CUpPOBaHHUA MPEACTABICHO KaK COBOKYITHOCTh (PMHAHCOBBIX YCIYT U MHCTPYMEHTOB,
HAIPABJIICHHBIX HAa TMOJACPKKY SKOHOMHUYECKON MesATENbHOCTH, CIIOCOOCTBYIOIEH
YIIYYILIEHUIO COCTOSHUSL OKPY’Kalolel Cpeibl, CMATYEHUIO TOCIEACTBUI KIMMaTH4e-
CKUX HM3MEHEHUU U Oojee 3P(PEeKTUBHOMY HCIOJIB30BAHUIO MPUPOIHBIX PECYPCOB,
SHEPTUU, CHUKEHUIO BHIOPOCOB MAPHUKOBBIX T'a30B, MOBBIIIEHUIO YCTOWYHBOCTU U
aJanTalyuy K OTpULATEIbHBIM OCIEACTBUAM U3MEHEHN KiiuMaTta. OCHOBHas 3a/1a4ya —
CHUKEHHE HETaTUBHOTO BIMSHUA HA OKpY:Karolyto cpeay [3].

Ha ceronnsmnuii 1eHb B MUpe HaOMIOAAaeTCsl TEHACHIMS K YBEIMYEHUIO0 00bEMa
«3enénoro» punancupoBanusi. Ha navano 2021 r. pazmep pbIHKa «3€JIEHBIX» O0IHra-
uuii cocrasui 1,1 tpina USD, a MupoBoit 00bem smuccun coctasui 290,1 mupa USD.
[Ipu 5TOM «3enénpie» 00IUTalry MO-TPEKHEMY OCTAIOTCSI CAMbIM 3HAYUMBIM BKJIaJ10M
Cpelu APYTux OONMHUranuu.

«3enenoe» punancupoBanue B Pecnybnnke benapych HaxoauTcs: B 3a4aTOYHOM
coctossHuU. HecMoTpst Ha TO, 4TO NaHHBIN BUJ (PUHAHCHUPOBAHMS HE TIOTYYHJII IIMPOKOTO
pacnpocTpaHeHus, P MOJ0KEHUH 3aKperyieH Ha 3aKOHOIAaTeIbHOM YPOBHE, K BOIIPO-
caM «3eJIEHOT0» (PUHAHCUPOBAHUS MPUBJICKAETCS BHUMaHUE OOLIECTBEHHOCTH.

OCHOBHBIE TOJIOKEHUS, 00ECIIEUNBAIOIINE PA3BUTHE «3€JIEHOT0» (PUHAHCUPOBA-
Hus B Pecniybnuke benapych npornuvcanst:

1. HanimonaneHOM cTpateruu ycroluuBoro paszputus PecnyOnuku bemapych Ha
niepuos 10 2035 rona;

2. [Iporpamme comMaibHO-DPKOHOMUYECKOTO pa3BuTHusi PecyOnuku benapych Ha
2021-2025 ronpr;

212



3. HantmoHaibHOM TUTaHE NEHCTBUE O Pa3BUTHIO «3€JIEHOI» IKOHOMHKHU B Pec-
nyonuke benapych Ha 2021-2025 rosI.

[To uadopmanmu MunuctepctBa ¢uHancoB PecnyOnuku benapych Ha maHHBIN
MOMEHT aKTUBHO IOJICPKUBAIOTCS TTPOEKTHI cPepe SIHEPTETUKH, CHUKEHUIO SHEPTECTU-
YECKHX 3aTpart, nepepadOoTKU U yTHIM3ALUUA OTX0JI0B, PA3BUTHIO SKOJOTMYHOIO TPAHC-
nopTa.

K OoCHOBHBIM HarpaBJICHHUSM Pa3BUTHS «3EJICHOTO» (DUHAHCUPOBAHUS, KOTOPHIC
AKTUBHO PacCMaTPUBAIOTCS U YaCTUYHO peann3yroTcs B PecriyOnuke benapych, MOKHO
OTHECTH:

1. Cooeticmsue pacnpocmpanenuro 3Kon102U4eCcKol cepmu@urkayuu U MapKu-
POBKU.

PVIT «llenTp MeXmIyHapOIHBIX HKOJOTHUYECKHX MPOEKTOB, CEPTHPHUKANUU U
aynuta «OKOJIOTHSIMHBECT» pa3paboTaH nepeyeHb MPOEKTOB JOKYMEHTOB, B KOTOPBIX
coJiep>KaTcs HOPMBI, PETyIUPYIONINe CEPTUPHUKAIINIO SKOJTOTUIHON TTPOIYKITUH:

- npoekT rocyaapcrBeHHoro cranaapra CTh «Oxpana okpyskarouieit cpeisl U
IIPUPOJONOIB30BAHNE. 3HAK IKOJOTMUECKON MAapKUPOBKU. OnMcaHue U MOPSAOK MpU-
MeHeHus». JlaHHBIN 3HaK OyneT MHOOPMUPOBATH MOTEHIIMATBHBIX MOKyHATEIeH UuTO
poJaBel] MPoIIel TPOLEaypPy IKOJOTHIECKON cepTuhUKAIINH;

- npoekT rocyaapctBeHHoro ctanaapra CTh ISO 20400 «YcroitunBbIe 3aKyIIKH.
PykoBoactBo». HampaBiieH Ha pa3BUTHE CHCTEMBI «3€JIEHBIX» IOCYIAPCTBEHHBIX 3aKYy-
MOK».

2. Pacnpocmpanenue npuHyunog «3e1€Ho2o0» MapKemuHed.

B pamkax HanpoHanbHOTO TJ1aHA IEVCTBHI MO PA3BUTHIO «3EJIEHON» YKOHOMUKH
B PecniyOnuke benapych Ha 2021 — 2025 roasl npexycMaTpuBaeTcs: paclpoCTpaHEHHE
«3€NEHBIX» CTPATETUNl NMPOABUKEHUS TOBAPOB U yCIyr. B pe3ynbrare 1aHHOrO Mepo-
OPUTHS TOJDKHA TOBBICUTCS YUCIEHHOCTh OpraHU3alluid, KOTOpble 0a3MpPYyIOT CBOIO
COBITOBYIO JIESITEIBHOCTh Ha «3€JIEHBIX)» MAapPKETUHTOBBIX CTPATETHUSX.

3. Pazsumue cucmemvl «3€1€HbIX» 20CYOAPCMBEHHbIX 3AKYNOK.

MuUHUCTEPCTBO MPUPOIHBIX PECYpPCOB M OXpaHbl OKpyxkarouieil cpenbl Pecry6-
muku bemapycs, MUHHCTEPCTBO AHTUMOHOIIOJIBHOIO PETYJIMPOBAHUSA U TOProBix Pec-
nyonuku benapycs, PYII «LleHTp Me)ayHapOAHBIX IKOJIOTMUYECKUX MPOEKTOB, CEPTU-
dbukanuu u aynura « DKOJIOTHSIUHBECT» BeyT paboTy M0 000CHOBAaHUIO KPUTEPHUEB OT-
HECEHUS K HKOJIOTMYHOMN NPOAYKIIMH, pa3paboTKe HOPMATHBHBIX MPABOBBIX AKTOB.

B niennom MoskHO cka3ate, uto B Pecrybnuke bemapycs cdepa «3enénoro» ¢punan-
CHUpPOBaHUs TOJIbKO 3apoxaaeTcs. [IpensaTcTByOT pa3BUTHIO OTCYTCTBHE COOTBETCTBY-
IOIIEro 3aKoHojaTenbcTBa. OCTpO CTOMT mpobsiema KiacCUpUKAIMK MPOEKTOB, CH-
cTeMa KpUTEPHUEB, KOTOPasi ObI OMpeIelisiyia SKOJIOTUYHOCTh TOTO MM MUHOTO MPOEKTA.
Takum 00pazoM, B JIESTEIHHOCTH MO Pa3BUTHIO «3eleHOTo» (huHaHcupoBaHUs B Pec-
nyOnuke benapyce B pamkax nepexoja K 3eJeHOM MOJIeIN SKOHOMUKHU BEAETCS, OJJTHAKO
MPOUCXOJUT 3TO OYEHb MEJJICHHBIMU TEMIIAMU. Y CKOPUThH JAHHBIA MPOLECC BUIUTCS
BO3MOXXHBIM ITyTeM (OPMHUPOBAHUS €AMHONW CHCTEMBI, KOTOpasi BKItouana Obl B ceOs
peryianpoBaHue JaHHOM JeITeTbHOCTH Ha PECcIyOMKaHCKOM YPOBHE, KpUTEPUU OTHE-
CEHHUs IPOEKTOB K IKOJIOTMYHBIM, ITPUOPUTETHYIO MOJIEPKKY MPOEKTOB HKOJIOTHYE-
CKOM HaITpaBJIICHHOCTH.
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Hccneoosanue evinonneno 3a cuem zpanma BPO DU (00zo06op om 04.05.2022
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