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[TpuBneyeHne NHOCTPAHHBIX UHBECTUIMI B HAIMOHAILHYIO SKOHOMUKY Peciy0-
nuku benapych sBisieTCs BaKHEWIIEH 3aa4€il TPaBUTEIbCTBA U B TO K€ BpEMsI CyIlie-
CTBEHHOU MpOoOIEMON B YCIOBHSIX dKOHOMHUYECKHX caHkmmid. s PecryOnuku bema-
PYCh MHTEPECHO NpUBJIEKaTh HHBeCTULINH U3 Kutas. Ponb u 3nauenne Kuras nis sko-
Homuku bemapycu Beipocio mocie 15 centsOps 2022 rona, koraa [peacenarens Ku-
taiickoit Hapoguo#t Pecniy6nuku Cu L[3uabsnun u Ipesunent Pecnyonuku benapychb
Anexcannp Jlykamenko nonnucanu B Camapkanae (Y30ekucran) « COBMECTHYIO Jie-
KJIapaluio 00 yCTaHOBJIEHUH OTHOIIEHHUI BCEMOTOTHOTO U BCECTOPOHHEI0 CTpaTernye-
CKOTO MapTHEPCTBa». AHAIU3 3TOT0 MEXIYHAPOJHOIO TOKYMEHTa C TOUKH 3pPEHUS
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SKOHOMMUYECKHX IIPUOPUTETOB coTpynHnyecTBa Pecriybnuku benapycs u KHP nokasai,
4yro B OmmkaiimeM OyayiieMm ocobas poib OyneT npuHayiexaTs Kuraiicko-benopyc-
ckomy UunyctpuansHomy llapky «Benukuii kamenb» [ 1], KOTOpOMy OTBEJIEH YHKT 7
CoBMecTHOI aeknapanuu. M B 1e10M 3KOHOMUYECKOE COTPYIHUYECTBO OyAET CTUMY-
JIMPOBATHCS CTOPOHAMU IO LICJIOMY DSy HalpaBlICHWM. BakHEHWININM yCIOBUEM CTH-
MYJIMPOBaHUS MHBECTUIIMOHHOM akTUBHOCTH KuTtas Ha tepputopun Pecyonuku bena-
PYCB SBIISIETCS yCTAHOBJIEHUE CIIEIMATILHBIX MpedepeHIInaTbHBIX PEKIMOB HHBECTUPO-
BaHMsA. Bmecre ¢ TeM, OTCYTCTBYIOT HUCCIIEOBAHHUs, ITOCBAILEHHBIE CPABHUTEILHOMY
aHanu3y npedepeHuanbHbIX PEKUMOB U X TUNONOTUH. [l03TOMy naHHas cTaThs mo-
cBslIeHa 0030py NpedepeHnaIbHbIX PEKUMOB, KOTOPbIE CYLIECTBYIOT B PecnyOirke
benapych 1 KOTOpbIE MOTYT OBITh HCIIOJIB30BAaHbl KUTAHCKUMU HHBECTOPAMHU.

Cornacno HoBoii sKOHOMHYECKOW SHITUKIIONENH, TTpedePEHIIMATIBHBIN PEKUM —
0COOBIN JBTOTHBIM SKOHOMUYECKHUI PEXUM, MPETOCTABICHHBIN OJTHUM TOCYyAapCTBOM
(rpymroit rocyaapcTB) apyromy (ApyruM) rocynapcTBy 0e3 pacrnpocTpaHeHUs: Ha Tpe-
ThU cTpaHbl [2, c. 462]. [IpedepeHnnanbHblil pexxuM MPUMEHSETCS B pa3HbIX cdepax
BHEIIHE3KOHOMHUYECKOH IEATEIBHOCTH, OXBATBIBAKOLIMX MEKIYHAPOIHYIO TOPTOBIIO U
SKOHOMHUYECKOE PETYJIMPOBaHUE, KOTOPOE OXBATHIBAECT TAMOXKEHHBIC IIPaBUila, KBOTH-
pOBaHME, BAIIOTHBIE PACUEThl, KPEAUTOBAHUE, CTAHAAPTU3ALMIO, CTPAXOBAHUE U T. A.
Yame Bcero npuMeHsETCS B BUAE CKUJOK MM OTMEHBI TAMOXKEHHBIX IOIIJIMH Ha BBO-
3UMBbIE€ TOBAphl, CTPAXOBAHUS BHEIIHETOPTOBBIX ONEPALUi, JIbIOTHOIO KPEAUTOBAHUS,
CHEeLMaJIbHOIO BAIIOTHOrO pexuma. [lpedepeHunn npeaocTaBisoTcs Ha OCHOBE JBY-
CTOPOHHHMX U MHOT'OCTOPOHHHUX JIOTOBOPOB, YUaCTHUS B TAMOKEHHBIX U JKOHOMUUYECKHUX
COI03aX, MEXKIyHAPOIHBIX OPTaHU3ALHSX.

JlanHasi Touka 3peHUs Ha npedepeHIalIbHbIA PEXXUM SBJSETCS Haubosee pac-
npoctpanenHoi. Hanpumep, M. H. Pycak ykaspiBaeT, 4To «1oja npedepeHIuaIbHbIM
PEKUMOM TOHUMAETCSI OCOOBIN JIBFOTHBIA PEXUM OCYLIECTBICHHUS BHEITHEAKOHOMUYE-
CKHMX CBS3€M, JKOHOMUYECKOI'O COTPYAHUYECTBA, MIPEAOCTABISAEMBIA OJHUM IOCYIap-
CTBOM JIpyromy 0e3 pacrpocTpaHEeHHUs Ha TPEThH CTpaHbl» [3, c. 19].

B nonoGHOM TpakToBKE MOHATHE MpedepeHINaTIbHOrO PeXUMa MOXKET MpuMe-
HATHCSI AOCTATOYHO IIMPOKO: B OTHOLIEHHHM MEXAYHAPOAHOW TOPIOBIM MEXAY CTpa-
HaMHU, NPU CO3/1aHUH 30H CBOOOAHON TOPIrOBIIM, B paMKaX TaMOKEHHOT'O MJIM SIKOHOMU-
YECKOI'0 CO03a.

[Tomumo npedepeHIInaIbHOrO peskuMa MHOI'1a UCIIOJIB3YIOT OJIM3K0E IO CMBICITY
NOHATHE — «IpedepeHnnaIbHas 30Ha» (HanpuMep, B [4]), KOToOpoe He MOTydUIIO IIH-
POKOI'0 pacIpOCTpaHEHMsI U IPUMEHSETCS. B OTHOILLIEHUHU reorpa(uuecku JJOKalIn30BaH-
HBIX NpedepeHnaNbHbIX PEKUMOB HHBECTUPOBAHUS.

B Pecny6mnuke benapyce monsitHe «mnpedepeHInaIbHbIi peXUM WHBECTHPOBA-
HUSD UCIIONIB3YETCSI B OTHOIIEHUH PAa3HOPOIHBIX SKOHOMUYECKHX OOBEKTOB HIIU SIBJIC-
HUM, KOTOpbIE MPEyCMaTPUBAIOT JIbIOTHI JUIsl SKOHOMUYECKUX CyOBEKTOB, CBSI3aHHBIX
C OCYUIECTBIICHHEM BHEIIHEIKOHOMUYeckux omnepanuil. B Pecnybnuke benapych uc-
MOJIb30BaHME TEPMUHA «TIpe(epeHINATbHBIE PEKUMbl HHBECTHPOBAHUS CTAJIO yCTO-
ABIIEICS TPAKTUKOM.

B PecnybOnuke bemapyck mpedepeHInaibHble peKUMbl MHBECTUPOBAHUS M-
CTBYIOT B Pa3HBIX IUIOCKOCTSX — OT CTUMYJIMPOBAHUS BBICOKOTEXHOJIOTUYHBIX U DKC-
IIOPTOOPUEHTUPOBAHHBIX IIPOU3BOACTB 10 Pa3BUTHUS PErHOHOB. Bce BO3MOXKHBIE W3
9TUX PEKMMOB IPHU3BaHbI HE TOJAMEHATH, & B3aUMHO AOIOJIHATH APYT Apyra.
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Hanmonanbneie npedepeHiimanbHbie PeKUMbl MHBECTUPOBAHUS BKITIOYAIOT:

- cB0OOHBIE SKOHOMHYECKHE 30HBI (CD3);

- Kuraiicko-benopycckuit uaayctpuanpHbiid mapk «Benukuit kamens» (KbBUII);

- ocobast skoHOMHuecKas 30Ha (093) «bpemuno — Opmiay;

- [Tapk Beicokux Texnonoruit (I1BT);

- Opimanckuit paiton Bute6ckoit o6macTu;

- IOro-Boctounslii pernon Morwunesckoit oonactu (FOBP);

- CpeIHME, MaJIble TOPOJICKHE MTOCENEHHUS], CEIbCKAsi MECTHOCTD;

- UHBECTUIIMOHHBIN JOTOBOD;

- IPOEKTHI FOCyAapCTBEHHO-UacTHOrO naptHepcTna (I'UI).

Nwmeromuiics nepeueHs npedepeHITMaIbHBIX PEKUMOB HHBECTHPOBAHUS TIPE/I-
CTaBJIsIET COOOM BeChbMa pa3HOPOIHBIN Psijl, KOTOPHIN TeM HE MeHee 0ObeTUHEH eIMHOM
ujeeil mpeaoCcTaBlIeHns JIbroT 711 UHBECTOPOB. IIpy 3TOM OHM OTIMYAIOTCSI BHELTHUM
MPU3HAKOM IIPOCTPAHCTBEHHOTO pacmojokeHus. B Tabnuiie mokasaHsl MpOCTPaHCTBEH-
HBIC TUIIBI TpedepEHITUANTBHBIX PEKUMOB HHBECTUPOBAHUS.

Tunsl npedepeHIHATBHBIX PeKUMOB MHBecTHpoBanus B Pecny6iuke benapych

[IpocTpaHCTBEHHBIN THI Opraam3armonsas popma
ToueuHble HMHBECTULIMOHHBINA JIoroBop, mpoekt Y11
TeppUTOpHAaIbHO JIOKATH30BAHHBIE [IBT, KBEUII, C33, 093
Peruonanbubie IOBP, Opmanckuii paiton
TeppHTOPHATEHO PACCPEIOTOUCHHBIC ;};ecfx;zszanHe TOPOJICKHE TIOCEJICHHUS, CENIbCKas

HcTouyHuK: cocTaBiIeHO aBTOPOM.

CD3 kak oauH U3 BUIOB MpedepeHIHATbHBIX PEKIMOB HHBECTUPOBAHUSA (YyHK-
uoHupyIoT B benapycu ¢ 1996 rona. [1o nannasiMm caiita [Ipesunenra Pecyonmku be-
napych [5] 432 npennpusatus B CIO3 obecnieunBaroT paboToi 0koj0 136 ThIC. YeTOBEK
U pealu3yloT MHBECTUIIMOHHBIE IPOEKTH U3 Oosee yem 30 cTpaH Ha CyMMy OKOJIO 7
mipa gomut. CHIA. Ha C33 npuxoauresd 0,13 % teppuropun benapycu, 21 % uucteix
npsiMbIx MHOCTpaHHbIX uHBecTuuit (IIMN), 5,5 % BBII, 20,9 % skcnopTa TOBapoB,
17,9 % npousBoACTBa MPOMBINUICHHON NPOAYKIMU U 5,1 % 3aHATHIX B HAIIMOHAJIBHOU
SKOHOMHUKE.

Nunyctpuanbubiii napk «Benukuii kamensy, [IBT u 093 «bpemuno-Opiiay sB-
JSOTCS JIOKAIM30BaHHBIMU TpedepeHIIMaIbHBIMU pekUMaMu, Haroaobue CO3, on-
HAKO UMEIOT COOCTBEHHBIE SIPKO BBIPAKEHHbIE OCOOEHHOCTH.

OtnenbHbIE TUTTB TIPedepeHINaTbHBIX PEKUMOB HHBECTUPOBaHMs 00pa3ytoT Op-
mranckuit paiion u FOBP (pernonanbHblil THIT), @ TaKKe CEIbCKasi MECTHOCTb, CPETHUE
U MaJjible TOPOJICKUE MOCeNIeHUs (TEPPUTOPUATIBHO paccpeaoTOUeHHbIN Tum). OHM 3Ha-
YUTEIHHO OTINYAIOTCS OT Kilaccrmueckux CO3 M X aHAJIOTOB Kak XapaKTepoM mpede-
PEHIIMI, TaK ¥ IPUHIUIIAMU YIIPABJICHUS.

ToueuyHbIM TUIIOM NpedepeHnanbHOro peKUMa SBISETCS UHBECTUIMOHHOM J10-
roBop. MHBecTop 3akitouaeT moaoOHkIN noroBop ¢ PecriyOnukoit benapych B ciiydyae
peanu3anuyu NpUOPUTETHBIX JUIsl CTpaHbl IPOEKTOB. B paMKax OTIeIbHOrO MHBECTHULIM-
OHHOT'O JIOOBOpa rocyapCTBO MPEJOCTABISAET JIbIOTHBIE YCIOBUS U IipedepeHnu s
MHBECTULIMHN Ha CTaUSAX CTPOUTENILCTBA U IPOU3BOJICTBEHHOM 1E€ATEIbHOCTH.

NuBectunnonnsie npoekTsl ['YI1 Takke MOXKHO OTHECTH K TOUEUHBIM IIpedepeH-
UAJIbHBIM PEKMMaM MHBECTUPOBAHUSI.
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