VIIK 339.7

COCTOSIHUE UHBECTUIIUOHHOM KJINMATA B BEJIAPYCH
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ObocTpeHue 1 yKecToueHe KOHKYPEHTHOU OOpbObl Ha MUPOBBIX PHIHKAX B YCIIOBHSX
He MpeKpallaroeiics MaHAeMUH 1 YCUJIEHUS MEKIYHAapPOJHBIX CAHKINN, TPEOYIOT IOBBILLIE-
HUS KOHKYPEHTOCIIOCOOHOCTH OEIOpYCCKOM SKOHOMHUKH, €€ OTpacied M KaXJoro 3Kc-
[IOPTHO-OPUEHTUPOBAHHOTO NpeAnpuaTus. Penenne s3Tux BonpocoB TpedyeT pazpaboTKu U
BHEIPEHMSI HOBBIX KOHKYPEHTOCIIOCOOHBIX TEXHOJIOI MM, UTO IPAKTUYECKU HEBO3MOXKHO 0€3
MIPUBJICYEHUS] THOCTPAHHBIX HHBeCTULMH. [[0ATOMY B CTaThe U paccMaTpUBAIOTCS BOIPOCHI
COCTOSIHUSI MHBECTHLIMOHHOTO KJIMMAaTa U MyTH €ro YIy4IIEHHs B LENIX POABHKEHHs Oe-
JIOPYCCKUX MPEINPUATHIA B 9KOHOMHKY OYAyIIEro.
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Aggravation and toughening of competition in world markets in the context of an on-
going pandemic and the exclusion of a global contraction requiring the resumption of the
economy of the Belarusian economy, its exclusive and exclusive export-oriented enterprise.
Solving issues requires the development and implementation of new useful technologies,
which is practically impossible without attracting foreign investment. Therefore, the article
discusses the state of the investment climate and ways to solve it to expand Belarusian enter-
prises in the context of the future.
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PecnyOnuka benapyce o6s1ajaeT 3Ha4MTENbHBIM IOTEHIIMAIOM [IPUBJICUE-
HUSl MHBECTULINN, KOMIUIEKCOM MPEUMYLIECTB, NIPUBIIEKATEIbHbBIX ISl WHBE-
ctopoB. PecniyOnuky benapych 0TaM4aroT BBINOJHOE SKOHOMHMKO-Teorpaduue-
CKO€ I0JIOKEHHE, BBICOKUI YPOBEHB UEJIOBEUYECKOT0 IOTEHIMAla, pa3BUTas U
s¢deKkTuBHAS TPAHCIIOPTHAS, SHEPreTHIecKasi, HHPOPMAITMOHHO-KOMMYHHUKA-
[IMOHHAS HHPPACTPYKTYpa.

VYnyduieHne NMHBECTULMOHHOIO KJIMMAaTa B CTPAHE U NIPUBJICYEHUE UHBE-
CTULIUN SABJISIETCS OJHUM M3 KIFOUEBBIX IPUOPUTETOB COLMAIBHO-3KOHOMUYE-
ckoro pa3sutusi Pecniybnuka benapych. IHBecTHIIMM SIBISIFOTCSI OCHOBOM pas-
BUTHUS 3KOHOMHUKH, BHEJIPEHHSI HOBBIX TE€XHOJIOTMH, IOBBIIICHUS MPOU3BOIH-
TEJIBHOCTU TPYA U, B KOHEYHOM UTOT€, KAUECTBA KU3HU JIIOJICH.

B benapycu Benercs HempepbiBHas padboTa Mo CO3JaHUI0 KOM(OPTHBIX
HKOHOMUKO-TIPABOBBIX U MHCTUTYLIMOHAIBHBIX YCIOBUI ISl BEIEHUsI OU3HEca.
B ctpane ynpouiatoTcs ycinoBus BeieHUs Ou3Heca, Ipy MOAIEPKKE MEKIyHa-
POJHBIX OpraHU3alUil 3allyCKalTCA KpyIHOMAacIITaOHble HUHPPACTPYKTYPHbBIE
IIPOEKTHI, AKTUBU3UPYETCS NMPUMEHEHUE MEXaHU3MOB T'OCYIAPCTBEHHO-YaCT-
HOT'O [TAPTHEPCTBA.

B nenom B cTpaHe CO3aHbl IPUEMIIEMBIE B COIIOCTABIEHNUN C MEXIyHa-
POAHBIMU IIPAKTUKAMH 3aKOHOJIATEIIbHBIC YCIO0BUS UHBECTULIMOHHOW ESTENb-
HOCTU. [ IpuHAT 1 AENCTBYET A 3aKOHOIATENIBHBIX aKTOB. TaK, CETOAHS ITpaK-
TUYECKH Ha BCEW TEPPUTOPUU CTPaHbI PYHKIIMOHUPYIOT pa3InUHbIE TpedepeH-
LAAJIBHBIE PEKUMBI JJIsI OCYIIECTBIEHUS MHBECTULIMN, B PAMKaX KOTOPBIX UH-
BECTOpPaM IIPEAOCTABIIAIOTCS HAJIOTOBBIE, TAMOKEHHBIE JIBIOTHI U MHBIE IIpe-
MMYIIECTBA JUIsl CO3JaHus U BEICHMs ycnelmHoro ousHeca. Llenu u Hampasie-
HUS IPUMEHEHUS TAKUX PEXUMOB Pa3HOOOPa3HbI — OT CTUMYJIMPOBAHUS BbICO-
KOTEXHOJIOTHYHBIX U HAITPABJIEHHBIX HAa SKCIIOPT IPOU3BOJICTB O Pa3BUTHSA pe-
TMOHOB 0€3 MPUBSA3KYU K ONPEICIEHHBIM BUJaM JIEATEIbHOCTH.

B ctpane npoBeneHa paboTa 1o CHUKEHHUIO M ONITUMU3AIUU MEP aIMUHU-
CTPaTUBHOU U YTOJOBHON OTBETCTBEHHOCTH B DKOHOMHUYECKOU cepe, coBep-
IIEHCTBOBAHUIO KOPHOPATHUBHOTO 3aKOHOJATENIBCTBA, MO YIPOILICHHUID TaMO-
YKEHHOT'0 ¥ HAJIOTOBOT'O aIMUHHUCTPUPOBAHMUS.

B 2020 rogy chopmupoBan u yTBepkeH [lnan meponpusituii mo coep-
IIEHCTBOBAHWIO HHBECTUIIMOHHOTO KiuMmaTa B PecnyOinke benapych Ha cpen-
HECPOYHYIO IIEPCIIEKTUBY.

VYkaszansblii [Inan npexycMarpuBaeT mMeponpusTHS IO KOPPEKTUPOBKE
MHBECTUIIMOHHOTO 3aKOHOJATEJIbCTBA, 3aKOHOJATENbCTBA B cepe apXUTEK-
TYPHO-CTPOUTEIBHOM EATENBHOCTH, 36MEIBHBIX U UMYIIECTBEHHBIX OTHOILIE-
HUH, pa0OTy Ha BHEIIHEM KOHTYpE [0 OpraHU3aIMi UMHIKEBbIX MEPOTIPUSATHUH,
B3aUMOJEMCTBHUE CO CPEACTBAMU MAcCOBOW MH(pOpMalLnH, BbICTpauBaHue (-
(eKTUBHOI cucTeMbI 0OecTIEUeHUs] OOPATHOM CBSI3U C MHBECTOPAMH U JIp.
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B nHacTtosimee BpeMsl B paMKax pealn3alud ykazaHHoro IlmaHa yTBep-
xaeHa ['ocygapcTBeHHass nmporpamma «YTpaBiieHUE rocy/1apCTBEHHbIMU (Pu-
HAHCaMU U peryJimpoBaHue puHaHCOBOTO priHKa» Ha 2020 roja u Ha epuoa 10
2025 rona. ['ocynapcTBeHHast mporpaMma MpeayCMaTpuBaeT MEphI MO COBEP-
HIEHCTBOBAHUIO YCIOBUI HAJIOTOBOI'O M TAMOKEHHOI'O PEryJMPOBaHUs, OBBI-
meHnio 3QGEeKTUBHOCTH (PYHKIIMOHUPOBAHUS PbIHKA IIEHHBIX OyMar, pa3Bu-
THIO CTPaxOBOM JIEATEIHHOCTH, COBEPIIICHCTBOBAHUIO PEryJIHMPOBaHUS OyXraj-
TEPCKOI0 y4e€Ta U OTYETHOCTU C YUYETOM €€ CONMKEHHS C MEKIyHapOIHBIMH
MPUHIMIIAMHU U CTaHAAPTaMU U AP.

Peannsanus nmonokeHui yka3zaHHOM ['oCcyaapCTBEHHON ITPOTPaMMBbI I103-
BOJIUT CO3/1aTh OJIArONPUATHBIE YCIOBUS 11 3KOHOMHUYECKOI0 POCTa, YJIy4Ille-
HUSI UHBECTULIMOHHOTO KJIMMaTa, AUBEpCU(UKALUY U MOBBIILIEHUS KOHKYPEH-
TOCTIOCOOHOCTU CYOBEKTOB DKOHOMUYECKOMN JESATEIHHOCTH.

Otyer o wMupoBbIx wuHHBecTULUAX 3a 2020 rOa, OMyOJIMKOBAHHBIM
FOHKTA/I, nokassiBaer, yto IIMU Ha xoner 2019 roma (puc. 1) cocraBun
14 513 mun nomnapos CIIIA. B 2019 rony Poccust 6pi1a KpynmHEHITUM UCTOY-
HUKOM MHOCTPAaHHBIX UHBecTULIMH B benapyck, Ha ee pomnto npunuiocs 45,1 %
oT o0uiero o0beMa MHOCTPAHHBIX MHBECTUIMI B benapyce, 3a Hell cienyror
BenukoOputanus, Kunp, [lonbia u ABcTpanus; HHOCTpaHHbIE MHBECTULIUU
OBLJTM B OCHOBHOM COCPEJOTOYEHBI B 00padaThIBAIOIIECH MPOMBIIIIIEHHOCTH,
ONTOBOM M POZHUYHOM TOPrOBJIE, PEMOHTE AaBTOTPAHCIIOPTHBIX CPENICTB, TPAHC-
MOpTEe, XpAHEHHUH, IOYTOBOM U KYPbEPCKOH AESITENbHOCTH, IpUUEM 00padaThI-
BaIOILasi MPOMBIIIJIEHHOCTh MOTJI0THIIA OOJIbIIE BCEr0 MHOCTPAHHBIX WHBECTH-
1uii, coctaBuB 37,9 % ot o01iero 00bemMa HHOCTPAHHBIX MHBECTUIIUM BO BCEX
cekropax. 37,9 % ot 0611ero oObemMa HHOCTPAHHBIX WHBECTUIIMHA B OTPACIb.

JloBepue MHOCTpaHHBIX MHBECTOPOB K Kurtaro oOyciioBieHO TeM, YTO B
CTpaHe MOCTOSHHO ONTHUMM3UpYyeTcsl Ou3Hec-cpena. B nocnennue ronel B Ku-
Tae ObUIH NpUHATH [lon0XkeHnss 00 oNTUMH3aLUH AEIOBON cpeibl U 3aKOH 00
WHOCTPAHHBIX MHBECTULIHUSX, JOCTYII HA PIHOK U HETATUBHBINA CIIMCOK ISl UHO-
CTPAHHBIX MHBECTOPOB MOCTOSIHHO COKpAalIajcs, a MOpOr JOCTyIa Ha PBIHOK
nocTossHHO cHukaics. [loctossHabie yeunua Kutast mo co3anuio opueHTupo-
BaHHOM Ha PBIHOK YKOHOMHUKH, BEPXOBEHCTBA 3aKOHA M MEXIYHAapOIHON OU3-
HeC-CpeJibl OB BBICOKO OLIEHEHBI MEXTYHAPOIHBIM co001IecTBOM. CorjaacHo
HegaBHEMY oTueTy BecemupHoro 0anka, pedtuHr Kutast mo yciaoBusiM BeeHuUs
ousneca cpeau 190 sxoHomMuk Mupa nogHscsa ¢ 91-ro mecra B 2012 roay a0
31-ro mecra B 2020 roay, uro Ha 60 MO3UIMI BBIIIE 32 BOCEMBb JIET.

JloBeprie MHOCTpaHHBIX WHBECTOPOB K KuTar 00yCIOBICHO TEM, YTO
CTpaHa Bce OOJIbIIIE OTKPBIBACTCS AJIsi BHEUIHETO Mupa. B HacTosmiee Bpems
Kuraii yckopsieT mocTpoeHue HOBOM MOJIENH Pa3BUTHS C OOJBIIUM BHYTpPEH-
HUM IIMKJIOM B Ka4€CTBE OCHOBHOIO T€Ja W JBOWHBIMA BHYTPEHHUMH U MEX-
OYHAPOAHBIMA  LHKJIAMH, [POABUTAOIIMMHU APyl Jpyra, M  TEMIbI
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IPOABMXKEHUS 00JIE€€ BBICOKOTO YPOBHS OTKPBITOCTH BHEIIHEMY MUPY ITPOJOJI-
AT yCKOpAThCA. bbula BHOBB pacuivpeHa MUIOTHAs 30Ha CBOOOAHOM TOp-
TOBJIM, HAYAJIOCh CTPOUTEIBCTBO XalHAHBCKOTO MOpTa CBOOOIHOI TOPrOBIIH,
OBLIO IPOAOKEHO OTKPBITHE (DMHAHCOBBIX M JIPYIMX OTpaciel yciyT, ObUIH
YCOBEPILIEHCTBOBAHBI TAKHE OTKPBIThIE MIaTPopMbl, Kak Kuralickas sipmapka
UMIIOPTA U SKCIOPTa. DTH OLIyTUMbIE WHUIIMATHBBI MPEAOCTABUIM OOTraTyro
IIOYBY JJIsI pOCTa NHOCTPAHHBIX NPEANPUATUN B KUTAUCKON DKOHOMUKE U IIPO-
JEMOHCTPUPOBAIN UCKPEHHOCTh U PEIIMMOCTh HaMepeHnd Kuras.
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Puc. 1. Ilpsimble nHOCTpaHHbIe HHBeCTHLIMU B PecrtyOnuky benapycs 2010-2021 rr.

Kak obctosat nena ¢ kutaiickumu nHBectuuusimMu B benapycu? [IpoBoau-
Masi TOCYAapCTBOM aKTHUBHAs MOJIMTHUKA 10 IPUBJICUCHUIO KUTAHCKUX UHBECTH-
Ui B 5kOHOMUKY Pecrrybnuku benapych BiepBble ajna CBOH Oy TUMBIE PE3YJTb-
taTthl B 2018 r., mo uroram xKotoporo oobeM npsimbix nHBecTurmii 3 KHP Ha
9uCcTOM OCHOBE cocTaBmi pexopaubie 109,1 mun nomn. CILA, uro 6omnee uem B
2,8 paza 6oubire ypoas 2017 r. KHP crana tpetweit ctpanoii nocie PO u Ku-
npa no oowsemy ynctbix [IMU B Pecnybnuky benapycs. B 2019 r. o6bem [TNU
Ha YUCTOW OCHOBE OCTAJICS IPUMEPHO HAa YPOBHE MPEIBIIYLIErO rofa U COCTa-
Bt 101,6 min nosut. CIHIA (puc. 2). B 2020 r. npuBiedyeHre KUTAaHCKUX Mpsi-
MBIX MHBECTUIIMH Ha YMCTOM OCHOBE cokpaTwioch B 4,3 paza no 23,7 muH
nosn. CIOA (1,7 % ot coBokynHoro nputoka [IMU B benapycs).

Kuraiickue naectuinu B benapycu cocpeoToueHbl Ha MHAY CTPUATbHBIX
napkax, CKJIaJUpOBaHUU U JTJOTUCTUKE, MEXKTYHAPOJHOM TOPrOBIIE U BHICTABKAX,
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HayYHO-TEXHUUYECKUX HMCCIEAOBAHUAX U pa3pabOTKax, UCCIENOBAHUSAX U pa3-
paboTKax CEIbCKOXO3AMCTBEHHON TEXHHUKH, MPOU3BOJICTBE AaBTOMOOMIIBHBIX
3armyacTeil, NICKyCCTBEHHOM MHTEIJIEKTE, COOpKE ObITOBOI TEXHUKH, MSITU3BE3-
JOYHBIX OTEJSIX, MHBECTULIUSAX U CTPOUTEIIbCTBE KUJIbsI, COOpPKE aBTOMOOMIIEH,
ITPOU3BOJICTBE TSAKEIBIX TPAHCIIOPTHBIX CPEJCTB U CEJIbCKOM XO3SMCTBE.
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[Moctymnenue [TMH na uuctoii ocHose (0e3 yueTa 3a10/13KEHHOCTH TPSIMOMY HHBECTOPY 3a
TOBapLL, padoTel, yeiayru), mian jgomi. CHIA

Puc. 2. Iloctynienue KUTalCKUX MPSIMBIX MHBECTUIMI (HA YUCTOM OCHOBE) B 9KOHOMHKY
Pecniy6muku benapyces B 2011-2020 rr.

Takum 00pa3om, pe3ysibTaThl IPOBEICHHOTO aHAK3a MMO3BOJISIIOT ClIeTaTh
BBIBOJ] O TOM, YTO JIBYyCTOPOHHEE MHBECTUIIMOHHOE COTpYyIHUYECTBO benapycu
u Kurtast akTHBHO pa3BUBAETCS M MPUOOPETAET CTPATETUUECKUN XapaKTep.
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